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\Mitu  tl.c  fust  liaii  iiii'trfi  hydid-i  iii  fi'.i 

riierpy  was  .-rv.it'loii  on  a  Ui-.lin  (now 
Kilch"!)' !' I .  (in'..  Si!'  .'.'iiiio  Hoi  k  toi.' ln''l 
tli('  1)1111011  ami  uii!',  iim  Cirman  aiipiom 
non  of  (.ici  ninii' i\':lnii  .  n  a>ii  ilii-  In-lo'' 
siunifioanl  addi':-^.  wimli  oii-ln  xw'll  In.x' 
1)0011  diotalod  h>  lin  Kaisi  r  toiii.'<  ll  : 

■‘It  is  fitting  iliat  iiov.i  i  :  (’oiild  In  fir.-i 
liiriM'd  on  in  iho  'own  of  tk  riin.  ihc  lir.''!  lo 
cocoixo  Itio  fink'll)  d  in'odiii'i.  tlio  i.i')ni(  ol 
inon  of  vi.'ion.  ni' n  uiio  pioii'd  into  iln  in- 
Iltro  will)  oonfidi  m  (  and  i  ;ill(d  il.  '  firsi 
iiiootin;;  of  roprox  i'iai  o o  nn  n  ofioiln  r  lo 
oon.sidor  nuans  anil  wa.x-i  of  s)(iii  ini;  a  siij) 
j)ly  of  ok'oirii  jiowr  fm  maniifa)  tin  iic,  and 
othof  piu'pos)'s.  I  ant  )iioml  to  ttnuk  iliat 
lids  is  my  nalixo  coimti'.),  I  ant  iookiin.  to 
day  into  iho  fa' ('S  of  nan  aiil  wonnn  v.  iio 
aro  of  till’  saino  am  <  .--t;;-  ii'  I  am.  and  mat)  - 
ful  as  we  an-  of  oun  am  osirs  ami  proud  ol 
our  Fattiorlaiid.  tiiajil.fol  aro.  too,  lor 
fills  c'antida  of  ours  in  all  it-)  irroatnoss 

noitsi  I II  w  I  I  M  i;  \i  \i  itif  \. 

Sjionoi '■  I'rask  A-  • 'o  ,  of  Ns  w  ^Drk.  in  i  e- 
fiowins  all  Uio  world  txi  nts  of  Maroli.  t'OT. 
say  .  .  .  "liiox-  diif'  uor'.dt  liavr  flush¬ 

ed  with  horror  a*  fh'-  r( oriidosoonor  on  iho 
battlofic Id.s  of  I'ranor  itf  n  a,i\ami\  whiili 
was  lliotf-iiit  no  |onc:(r  rM-ood  o\rn  in  ilio 
oontro  of  Afiita.  lot  alono  tiip  ((nti-''  of  Kii- 
rope.” 

MILL  COM  K  At  I  I  I  T. 

f’ort  .Arthi  Ont.  .1  P.  How,isoti  t-.as 
lioen  awardod  the  oor, trai  t  for  tlio  const rm  - 
lion  of  huildlnes  for  tlio  I'crt  Anhtir  I’lilp 
and  Paper  Conipany  plain  I'l  tlio  i  xton'  of 
$35(1,0(10. 


NOW  TAKES  WHACK 


Iiripation  roinpanics  Wliicli  Do  Not 
I’rovide  Siifl'ifient  Water  A\  ill  De 
('oiiTiscaled.  Oi-  If  Funds  .\re  \d- 
vaneed  H.\  the  (o»\ernment  the 
Debt  ITeeomes  a  First  Cliarne  Moth 
on  Companx  and  on  I.and  SeiAcd. 
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Doe  Dre.  I.  IQ2.>.  On.  1.  I'KTI, 

M  a  roll  I.  I ‘>.{7 

\\  <  w  III  hr  plo.i'-od  to  pixr  qiintatinn.)-  for  lli» 
purt  liiiK'  or  ^al^  ot  ihrsc  homli 


\')ito:ia.  Il.('.  'i'lto  tow  Vf.nrr 
.\im  uiino  III  IS  ilk)  ly  lo  o-  a  sin.n  i  o;  cor, 
'rntii''n  in  ih,-  Hons.,  iii.an.oiin 

oomiiai:'  I  opi'os)  niain  O'-  ami  w.Ti'r  n.'. 
ari  now  on  liioir  wa>'  to  ilu  l  aoi'al  c  Ion  , 
ohjoi  intn.s  lo  a  n;i.!,lic'  o'  ,|h  l),-.-'.:.  -  'll 

ih'  111  w  lO'.: 'S  la' ion  prol'os.,  d. 

Oppo.-iiion  n  '  mhers  ; 'imii  ih<'  th. 
•’innirnn.s  inn  tr  ion  w.ih  rr-.ari  to  !.i  , 
sail'Hi  .'iinaiion  is  la  .  'n')u-i,.  :c.i  'i.  .' 

'  iia I  (o  I*  r./i  t  ho  mu  Oi  A,  as  a  i' . 

amaW'iir  I' sislalion  wtioli  wii’  ico,. 
loo  diastio  in  s'Mii'  lO'i'i'is  aid  nia'  ' 

i.iitml  to  i.i  iniii'l.x  cm  on  •i-'.,ii'i,ai  . . 

I  "1  1  w o  .  la n.so.'S 

Sol  ill":  I  ill  ( '"iisi  I  '  a  1 1  \ '  111'  II  i'l  1';-  1  !i  n  I, 

tliai  il"  aoM'inouir  should  -o  !"  llo  I-,  '  ' 

ol  I'loxi'lins.  loi  'Sox  I  111  111  II'  lo  1 .- Inn 
sioia-'  I'srrxoir-  and  inain  tana  ii!-'..o! 
ol  im  1  '  lx  llioxidlll.  lor  r"X.’l  llall.  -  ■' 

anno  m  ioaii  "1  inoiu.xa  toi  I'l'i'oiar.'  i 
I'aii--  aim  Masonai  oi'oia'.oii.  In 
til' .'I  sii_s(  •  (i  aaaraiio  ..'.il  l".ii..  1." 

(  X  Ol .  1  In  \  kail-  fii  I  I  111  '  I  I  IM.  -  I  ' . .  . 

'Mi-'-.x  |)..iir  o  il  I  lia:  1 1"  •  1 1  .  '  n  ■  i;  • 

Ill,-'  I'h"  (  I'loxiil'  -  .11  till'  I'll!  il.ai  II  ;.o.o 
'•oiiil'an..  a-  mo  h.imll'ita  .-nfl..  .■  i  i  ..;■■■  ■ 
III  its  sx.'.li  iij.  III'  XX  tio|.  )  loa,.  •.  lO 

<  lac 'I  a  |I|IIII  "  na  II I  lo  tin  lainls  o'  i  ..  lo 
ilix  id'ia  I  ow  m  '  ■  ill  oil.'.  Won:  ,  . '  ,  c. 
tat.)  11  tioiii  III  '  "ti'i'anx  and  ai'..n  ’ 

■  ox  111  1:'  III  ti  l'  la  mi.  It  '  rx )  il.  1 1..:  ■  .  li  , 
•'Oil.  ol  ill)  I  oinltaliios  xx  i  i  i  i)p|iosi  x'.  ha:  titi' 
'iMo  as  "coiifiscai  mn."  aiih'.'i'li  m  !■ -s 
'loarnr.--  'his  l|.'''•lS|on  of  'it--  '.'ox  ■  rune  m 

'!' ;u!  fit  mix  willi  ilm...'  ioiii).,)!i.  w:...  ■ 

cnxxiilina  or  nnal-li’  'o  siinolx  xxa'.i  n.  ii|. 

lamls  ilii'x  l.ax'  sold  i.-:  ao' i  p  ■  d  x'  '  ■:  ..m 
fai  '  loli. 

Urili''li  liol'l  U.'lioiitorr'. 

\||"I  h'  •  0-  a.a '..o  . 
LoxoiniiKiii  il  nil.x  "1  'soai'an'  o.;  o  iiio  x  f"i 
ii'iia.:-  and  nminoar.x  "OiiaMoii  ;l  '  :",ir 

o;  -.iii:)  I  a  n "  I--  :  lia  II  lio  ni  a  i , :  ■  •  .  ,  ■  c 

"lii.x  ii|)"n  'III-  I'l'Xi  iim  s  ol  'll)  '  loi  |i.,n.x.  o  o 

also  II|"||I  li‘1  la  mi  -  I  t  X  I'l  h.x  im  ; mo 

■  X  •  ■  I  II,  Till  X)  Ol)  Id  tan-  ■  '  "  on!''.  i a '■  .  i 

:  I  I  i:  It  im  a  o  ;  ha  i  i  lo  i|.  I..  nni  i  ■  . 

|."  .•'  ■.na  a  io":i'.  a  .,  i.oon  an  it  a:i:"ii 

;  I  III  X',  o  , ol  |,a  '. .  o  ',i  . . 

:  lo  in'  I  ha  I  a.  :  "  .  po.  .  o  ;  ii  i  ,  :  .  ■  .  ■ , 

mom  X  1(11'  "I  im  I 11"  '  ■  ■  ■  ■  a 

lo.  o  1 1)  I .  oil.  .  a  .  i,.  , .  ,;,i' 

lo  ■  'll  .1  n  .1  I .  p,.  I :  pc  I  pi .  mi  • '  '  ' . 

.  la  111-'  li  III,  ■  lo  .Ip.  ;•  I  m  .0  '  1  .  .  '  ■  .  ' 

iha'  :n  ihi:-.  iiist.iio.,-  tin  min  on.',  imk' 

( '■:  'xoai'l  III  x.iiiiali;.  wipi.i  oin  \  ;(.  n 

.  ox.  I  a  imllo.n  and  a  hall  ol  Ii.  ' .  o 

I  aj.ital  iiixisi.il  in  l.oiiC  on  (li-an  i-ao  i. 
-aiimi  .xsniii,  ali.io  P  'an  h.  i.aln.d  '  i' 
do  malt.  I  I  -  1.1 ;  ■  ■ .  a.  1. , 

\  I II  rdii  l  .  .1.  |(  ,  ;  '.  .11  _  .  !  a  ,  I,  ■  '  j. 

I  laos.'  1.;.  nil  oppo-.,.  ,mi  i.  i  Ic. :  ■  p  ■  ,  .  .  a 

on  III  pi  opos's-.  I II  *  111  I  .  ■  :  a  III.,  !■  I  • 

iia  I  :im.  c  loi  ri  pa  i  aii'l  s  ■  ;o  me.  ■  "|  i c 

ill  In  dll  a  fit .- 1  I  !ia  1'.  I  ma  ly  .  n  do  ;  •  .  ■  .. 

cos  III  Iho  .(.oipaii.x  II'.'  ai  o  ol.  d.<  l.'i'm 

:-’r\(.l  n>  It-;  sX'-i.m  In  oiii.'  w.c'sl  .oipn 
.Ion.  .  .  an  oi'.  hai  il  o-.x  m  i ,  x.  n. .  i .  ■  •  ■  .  c  . .  ■ 

cation  watir  liom  a  nan,',  x'  1 1 1  iiax.  a 

morl-a-i'  'liaisi  Pini  a'.ciiio'.  In  i;- 

sinipl.x  l"i  aiiso  thi-  so.  .  i  ntm  ir  ■  n 

or  .ana  ra  II  n  liii's  a  loa'i  i"  ti.i'  iii!.,na'.'- 

.lolm  .loll-  <  iilisnli  Is  'hai  d  '  fa.  '  I,  i:  M  . 

compaii.'  In.s  lo  l.mio'.  loom-.x  t‘n'  ti..  .• 

pa  ir  of  11 .-  m  i  in.  i  ■  aso:.  .■  C  .  :  , 

lami  xx  h i'  ll  In  ha -•  pa  m  to:  sin  :  "I 

mort-asi  1*1.  Thos.  opp.-ms  iips  ..a'liic  "• 
tho  n>  w  i.iil  ai'.siio  ihai  'hi.  |.:opo  al  is 
nni'oipstiniiionai. 

FNITIkD  (  I(;AF?  .<I(»F{|;.-,  i.td. 

Piii'i ■! .  I■'lna'n  la I  Tom  ■ : 

Sii  .  W  .  l.a  ••  III  !o'  I  I:  xocr 
Mar'll  id.  '  "Il  la  I II  in  J  a  iiir  ii.nw  of  d 
I'ompanx  -  hmiii:.  ■.  1 1  om  n  'in  '  p  "• 

'In  p.'-'ii'  ila'i  .  Pi -ai  di'ia  o.r  •  ■  m' n.  ' '  c 
tirainl.s,  p  xxm.l'l  apma;  dni'  ;.oc'  ..il'c  ■ 
.m'  xxiis  11"'  ipn"'  I  loar  o.i  'i  i  ma  n  .  \\  • 
xvo'.il'i  iti.'ink  .xmi  to  )da' '•  'lim  ''I'l:  'I’oi' 
xotir  toadois  in  sinh  a  manin':'  iha'  itn 
:oil.,lorl  of  tlio  lor'inliid  h  ami  'c'  loss 

i.'oini'an:-  n  a.x  l"-  mail'  'piiio  iha:  n.  dm,:. 
Tin  y  1 1  a  -  lol  loxx  ; 

Pank  Noll  I).,i-;o  of  (irmom! 


Harris  Forbes  &  Co 

Inrorporalril 

l.'iT  St.  JaiiiTs  St.  Moiitr«‘al 


PRI\  ATE  CAPITAL  TAKES  ALL  THE 
RISKS,  AND  PROVINCES  KNOCK  IT 
ON  THE  HEAD  W  HEN  IT  SUCCEEDS 

i'l  iiiniltT.'  at’.il  ln\('ytors  Have  .Aiadc  the  I’loiimliofi  "!’  FKh  tricil  .v 
I  Piipi  \\  .ilt'f-l'o'.vo!' a  Suci'os.s  in  Idu-o  ni'  'I'li'nionilon.'^  Odds,  and  Now 
l':;p  i *id ili('-( )u  iK'i'.shiii  ( ’rovcniim'iit.''  .\r(’  (  iinl'isfat  inji  'I'licii'  I’ri'tit.'s 
and  ’I'Ih'i.'  I''."i)i''i't.\'-  State  (Ii\ett  Nctliino  to  l.o.'-^oi'  and  'I’aUe.s  l■'|•om 
W  innor  .All  ’i’lial  i  le  !  hitp 


1 1;;.  I  .  i-.'.;;:  I  m  k.m-on  i 

piomo'i  i:-  i.f  di-P  Sha xx  ■  li ma li 
am!  I'll.. )  ,  (  "nipaii.x  iriod  lo  ."^i  il 
In.  ncn  ;  im  x.  a  In  ii  I  In  las’  I'd  'oi  ii 
ix.'ii  I  I,  -  I'l' I  I  ri nil  II  s'lini  dial  tin 
•  w  .1  ah  li.il  and  llial  tho  proiiioi oi'.s 
'  I 'm'l  !a t'l  '  d  h,'  an  r\i’o.x~i  x  t  I  v  liial. 
,  .  ill  dn  II' |■,■hllllrlmo,l  nl  diojr 
I'l'i  s  Ic'.x)  iii'.-ail  Whiov  a  l’ow<>r 
I  ■  .  .1.1  -I  ■!  :. .  .lo  a  .x  a  X  liaok  in  dm  xx  oo.tc 
;ak'  ...  'll,  ox  foi  XX  huh  Iho  inaiki't 
'  .iri'  •  of  mil ■  aw  a.x .  “  1 1  ■  annni  In 

;  ■  V,  i  "  I  .••I,  X' tin  a's.i  xx  rro  ii’ 

a  ■ :  '  .a'  111 '.  I  .  '  I  c  .  I  oxx  a  1 .1  dm 

.11.11-  jii  iipi. -o  ii'ii  I  an  ni-  (a  si  do.-.ci.h- 
di .  .  .1.  n;.il  iin  I'll  11 1  :  .A  ja  omim  ni 

.  a  .  '  X'  a  iiidm  I  d.  mm  '■  Im 

d,:.'i  h;.  'in  i-s  i  on  "H:',  I"  plirrha  " 
Ill'  hmor  I.;  dm  hai  kXMimls  |ao 
I.I  ,  |.  I.  ■  .i  : '  ■  pi  onion  r  n.  "in  '  lo 
,p  I"  i  ■  I  f.i  .  .  Mini  .'nidi  li  "I  Ion  t 
.,  I  ,,  ■  1  .  :  mi.,  ,  0.1  k  P  Will  mil.x  h. 


'll  .  a  .11  li ,  'll  Pn  .  1  lop  a  xx  a  '  i  nov, .  i 
...  I  a  .111  111. I  IP  ^  .  ■  Il  V.  a.  iloiio.  III  - 
■  On  pi  m...,' ,  I  h.iil  I  old  al<  |n  I  in  111" 

.'  I'.'cl  PI  It..  Ill  •  !x'  . 

n  licii  (.(oat  lii'-l.s  Aforo  I  aood. 

1)1, ;a.  n  a  i-io..|.  of  ca  pit  a  i  o  I  .s  -o'  In¬ 


in  i)ii;a.  n  a  i-io..|.  ol  capiiamls  -o'  in- 

■  1  r  .1  loi  .n  .  1...  d  I.I  lia I  IK  ss  dm  xxp n  i  of 

I'l"  la.  1.!;. .  Npuaia  Palli.  'i'ii' ;■  ol.lain 
...  pi  I X  a  1 1  .  a  p,  Ml  1  to  ha  ml  |i  tin-  :  i  a  pi  Inimi  j 

mix.  Ip  li.  .  I  o.  >  icol  maiix  tailtiim  and  tin  ' 

i.\i:  "I  ii.n.-t  "11  .naiix  Ol  I  a.amm  liaxo  di 
I  .ill  a  lo  li.il  a  iiii.'iaiil  Ian  wi  ll  to  dn  ir 
sax  III-  r.'P  II  all  I'.'mn  ri,'.:ld  in  dio  i  in) 

I  o  .  il,- .  'hi  I  n  I  a  I  '■  la  I  a  111'  a  .-m  -  : 

I  I  I '  a  III  il  a  -III  I  .  ill  fai  t .  t  hat  I  Iio  j 

M:i  p'p  [i"!,ii'iai.  hi -laii  '"  sil  n|)  and  oh  : 

in  a  lO  0.11  '  o  "f  I'l  X I  inn  'I'tn  ii  i  unn  j 
'hi  !. cm:'  ipal-o'.'  ni'i.sliip  la, a.  dn-  kind  ol  in- 
'  xx!:i'!i  ill.'"!:,  on  tin  la'.  ■J'liis  kind  of 
:  ..  :.l.ina:  a  xx.akli.'ta.  1'  lias  no  use  lor 

.'I  la. I'll.  hip  1.0  ii  omn  -Omip'o  a  lioalili;.. 

.1  '  i;  ..  ill. I  a'lmi  and  d  loi./is  round 

iii'.i  1'  i.il.'i  li.  stio.'s  III  .'d.-orlis  ii. 

.\.i  ri  '.aid  1  '-ixin  to  dn  oarix  .siruahli:, 
do'  ri:-!.:  "f  caintal,  di''  itirnal  iiuo.slion  of 
I  ,'-lo:  and  -'ill  )iiL-lii  r  i  ff micno.x .  If  l  apdal 
I.-  , pao' (0..P .  aiid  :!  (Itii  .oiioy  is  inipo.ssilde  | 
•j,  i,.-!i  phx  oial  m  pii.'on:!l  niaptdmlo,  tin 
lon  p.p.'  dim  'in  di  tidi.  nnianionto'l  ami  nn- 
a:d-  d  h\  t(io-r  '.vliri  x'.onlii  liaSl'J)  to  doxoiit 
p  it  .'I'  s  XX  ofo  a'liKVid. 

lioixaril  III  l.ii'icionc.v. 
p:  i  i:'«  (.wind  I  .i.pnani'''-  depend  as  inm  li 
'ip'Pi  I'ni.m.x  a.  iipon  ooiisuniphix  0  do¬ 
main!.  If  !"!f'.'  d  .  ffii'Kiicy  hrina's  lim, 
:'";i':p-  .at  thi  .aia'a!  'which  is  often  tin 
.  :^-■|l  .  i'  I'ialp  It. at  I  ffioionoy  should  ia 
i:.‘.l.,  •  d  l.y  ari'Oiai.'.  (iox'ernniontal  inier- 
■  I  ( 1).  .  '  1 1  I  •'  1  tainix  1  ■■■  not, 

I  kn'o.v  e.l  orn  ind'istrinl  hoiiso  whie)i 
wep'!:.  on  a  profp  (.a^is  of  onc-tcntli  of  one 
P' 1  '  i:'  of  It.-,  a:().-'  r)i.iij)'it.  And  this  (f)n-| 

, ,  ri,  I’’  'in'  ov  nor  an  inooiiio  of  .?1fih.iin'i  | 


City  of  Verdun,  P.lj. 

5'..%  10  Year 

GOLD  BONDS 

Dated  1st  February,  1917 
Due  1st  May,  1927 


PRICE  ON  APPLICATION 


Credit  -  Canada,  Liniitee 

179  St.  James  St.  -  MONTREAL 

ralepHones:  Main  4735-4736 


Paiik  Noll  Ii.'ko  of  (d'lpom! 

IP  n  1  lur  p.  1  nind.'i  >' )  :■  i  i.'  - 

Poncfn'ial  Hiik"  oi  .Mori  lami 

IJl  T im'  :  i.ii  lor'  ■  P!i  Ini 

S'lnsMir  I  i.aiii  i-Pm' 

PaildLaos  l.a  .'k'lai 

1  i  x'port  I  ;-i.n  ra  '..  I 

l.a  Rrsla  I .la'-i.s: ■ . 

Opoiaioi'  J.a  111  X 1  a 

(iinoral  iiic'.k  i  lioinmfn  c 

I  nifed  Hainl-ciade  (irand  Di.ki 
I..T(lx'  ('liiii'oliill  1 'apa'ii! ,  a". 

.lolin  liiiskiti 

T  o;; rs.  I  t o.. 

1  nitod  (  iLdir  Storos,  i  i',' it  oil. 
'I'oron'o  Apiii  !5. 

‘.I  I.I, I.M.  SO>ll.  C  KRTTI  I1  \  H  'x. 

.\i  .  ordiii'.;  'o  an  es’iiiia'o  niadf  h.x  '  fk  ■ 
pat  limit'  ol  linaino.  war  saxiuis  ((itP'i- 
'■ato.s  to  dK'  nnintif  f  of  over  so'.'ftpi  f  n  thmi- 
satid  a£2i'( '.laiin;;  over  .?P1d)).i:(i(i  xxf.ro  sold 
to  the  puldi!  dui'ins  tho  [v-rind  in  xxtiioh  dn 
xxar  loan  was  open  for  snhFoription. 

Inclmiiut:  'ho  xxar  loan  sntisi /p.ovi:  rnoio 
than  fifi.x-fonr  ilioiisaiid  pi  op!o  piii  i  lia.-mi 
soniriiirs  from  tlio  soxorninon'  (I'lrin-  tiio  , 
period  die  xxar  liotids  xx-cro  ofl'ort'd  for  sal( . 


a  '  .  ,1 1  .  ( It  hri  on  II  ill  III"  :  anm  I  la  nl  I.i  is  i 
II"  mak"  piol.al'l.x  lo;  .x  than  ?|ii,(iij.i  .n 
•■Il'ii."""  a  xiai.  Hmx  is  ii  dono"  W  lial  ii.  :lio 
dil!.'i(m(  111  tin  two  mol  I'.nd:  "  Noiliilm 
inoi)'  Mill  lo:  '  dian  i  lliinMi  .x  m  op-  iainm, 
lah"i  -.11X111-  di  X  n  I  .  and  rmiipiliiP  mc  i 
I  .'Ik  til , 

IXXM  iMstailOPS. 

:  x  p.iwi:  iiiiiipaii.x  ojKialini  xxiih  :  lo.im 

I  cMcia.x  prnhaldx  pax  nui  in  ojimalms  i.'cl: 

I  .'.n  II)  7"  (oiiis  Irmn  i  xc  i'.x  dullai  ol  !<■- 
X :  ioio  Tin  lo  iiliafl'i  fixid  )i)aik'*''  |)r)ili 
X  1')  pri  ■  r  Ills  m.dnir.'  iiiinii  on  l!n  ■  j 
j  Pal  :  look  'I  III'-  I'ompaiix  a>)i  s  into  xxalor 
'  piiw  I  c|)  X  rloimn  III  and  hiinos  il  onmip 
I  ini;  oosi  doxx  n  to  I'l'.s  dian  L’"  pi  oi  oio  :, 

'  nil  (inn  Iim  n  r  ilmn  mil.x  alii  i  In  iix  x 
I  aintal  r  \pi  n  -o  . 

\\  hai  IS  111"  siiiia:ioli  m  dm  la  i  Winn 
’iiidi  I  iho  si<  am  op'ialion  dr  slia n  lionli  i 
aiomnpi  ilixidonil  .  mp  di:P  :  iim  moxo 
a  paloiinil  SOX)  1  nun  Ml  or  lii  islaimo  lo  dip 
doxxii  III  Mil  l  1  dll'  ill  fii  P  .Nm  mm  Id 

(111  dn  odi"i  haml.  (In-  waor  pioxii  do 
,  xilopim  i.i  In  Ilia  aloi'M  a  liaim  mm  ,,ii 
(Pi.'il  '.III  |ilil'-.  XX  nil  whnli  di'imiid::  '.in  h' 
paid  nil  oiiiiiiii  aoioiini  ainl  piiliap  on  a. 
omnit  of  xiais  of  aiixnm.s  waiiiir.'.  and  dn 
l(kislalmi  saxs:  dio.x  a'o  mal.ino  ion 

mm  h  mom  X  mn  ol  dn  iP  ;ii  pnldn  .  xx"  iim.'l 
-  i)|i  it  Xml  Iln  wa.x  in  slop  il  n  In  Inax.x 
ia\;i  mil.  r\pro|)riai  nm  m  h.x  Imililnih  a 

■  onipot  II  r.  I  p'aiP.  iisiim  dn  l.imwliduo  ol 
dm  pninoi  I ,  a  ml  dm  '  ri  dil  xx  li  i  h  dm  [in  m 

(  I  r:-  haxi  kixiii  lo  tin  pailn  iilai  iinlii  li.x  to 
'|t|o:  I  mil 

(  'anaila  has  mn  tli-"  <  .xploiiai  mn  .iml  k"\ 

I  rnnn  ni  owm  icdilp  fexor.  Ilm  (  an.nla  (a;  :i 
k'lx  Ol  Hill)  111  Ol  lou  islal  m'(  1  will  om  d.i  ihi 
Iiiono  niik'.  She  wad;',  liki  a  iIhi-,  imind 
dll'  loriior.  ID  hll  dm  pmspi  imi  iii  i'liants 
on  the  hai  k  of  ilm  head.  Tim  I)  -.,  pm-pii 
mi.s  iin  I'l  hams  onix  too  1 1  i  iiin  iid>  side  w  jdi 
the  I  him, 

Mol'orroiil  In  1  iipiliil. 

W-  liaxf  a  imw  iimiiiix  ami  a  om.nli.x 
wlinh  will  loiimif  limidiids  of  millions  of 
dollai'.s  of  imxx  l  apital.  and  wi  -iiiipl.x  i  an- 
mii  on  t  dlls  lapnal  unless  wi-  allow  ii  lo 

■  aril  a  '^ood  laio  of  ini'iisi  oon,.isi'nl  xxiih 
t Im  risk-  |i  la k)  s. 

('an  III,'  roadm-  iiiiakinr  aii.xdmio  woisic 
'll  anx  ominli.x  diaii  dm  ooiin  inpla"  r|  loi  al 
lavalmii  of  dn  Mardiiin'  ToIilpupIi  and 
roll  plioin  (dinpaii.x  of  T-X''  alii  i  s  po,  mi 
I's  (apilaf’  And  dm  war  la.x  call;;  for  3'i  p  c 
afioi  7  p.o.  on  dmoapiiall  1 1  xvon Id  In' a imrx 
ina  if  It  W  'lm  not  so  soi  nins.  Snoi  (  .-s  Is  a 
iitiddo  liandnap  in  I'anadn  I’rlxai'-  oiipHal 
in  Winnipok  dcxidops  an  rli(tin'  powm 
plant  and  smcii'd.-  in  .irixiiu;  dm  (  iii/,)  iis  a 
kooil  sirxiic,  and  pist  as  die  inxi-.ims  Im- 
;;in  to  r-oap  the  hoiiofit,  afioi  years  of  xxaii- 
inc,  the  loKislatiirr  slarpi  .i  lildo  show  of  its 
own  and  (ins  the  rates  to  a  point  when  it 
IS  praotirally  iiiipossildo  lor  dn  prixaio 
roMipany  to  oornpolo.  r’lixa"  rapiial  xx;rs 
safe,  ciirion.sly  (notith.  'xlnii  it  wa.s  imi 
"■aininsr  its  salt,  bin  wlmn  dixidinds  f.iman 
they  XX  etc  iiuic  kly  snpprrsscl  hy  tl  =  (iox- 
(  rnniont  s  use  of  pnhlio  fmnh  .\nd  that  is 
tho  way  its  coos.  'I'hr  locislaturo  won't  ln'Ip 
the  fallen,  ami  kiim  ks  tho  siuidx  Inad  oxi  r 
heels.  If  tins  sort  of  tliinc  'onlinm".  the 
only  finanoiin:  xviin  h  will  Im  (lone  In  f'an- 
ada  will  ho  hx  way  of  Proxinoial  fioxorn- 
niont  bond"  Ihitorprisr  will  find  x,ni  in 
'tilin.  .Momi  (1  and  tin  otln  r  l.alin  -  Ann  rn  an 
innnti'ios.  1  horo  wijl  hr  no  nood  for  ji  Imro. 


1 91 7  1 

MARKET  HILL  BE 
A  PROFESSIONAL 
ONE  FOR  A  WHILE 


(Quotations  May  Quietly  Stiffen  I?iil 
No  IniTi.«!h  of  the  Speculative  Piil)- 
lie  is  I.ikely — Stroiif*  Resistance  to^ 
Declines,  and  Fundamental  Situa¬ 
tion  .Appears  Very  Sati.sfactory  — 
A  Dull  M  eek.  ■ 


In  xioxx  of  die  assni'od  doloinunal  nm  ol 
dm  I'niloil  Slal'.'s  lo  throxv  in  dioir  Im  on 
I  dm  sidi  of  I  ixili/aimn,  n  is  instrmtixo  In 
I  rox  low  tho  siliiadon  as  it  niax  ho  oxpooiod 
‘  to  appl.x  to  Iho  stork  niarkrts  of  tin'  1  nitod 
Slat  ,  s  and  i  iinada  I 

.Nalmall.x  llioic  ate  fai  iois  in  sm  It  an' 
ora  of  sinpondons  world  ('Xfiiis  whnli  sini- 
plx  lamiot  lie  fmisoon  or  I'xon  approxiniaio- 
l.x  appiaisi'd  when  foi'rsxmn.  hiit  it  i.s  pos- 
.  ildc  to  xnim  smo)  a pprt  i  lal  ton  of  the  mai - 
kit  position  from  dm  inarkot  in  non  id  (In 
past  l(W  weeks,  and  hx  tlio  known  iiniiit 
lilies  xxliioh  uo  III  niakr  maikil  ipnilalioii.-s 
and  iiiaikoi  si'iiliiimm. 

So  far  :is  xx  i  haxr  hci  ii  aide  lo  road  llio 
still. iiion.  it  IS  appaioni  that  ('anadian  iii.ir- 
ki  I  follow  Ol  s  at  iMl-.'iididl.x  Imlli^di.  Iml  iiisa 
Imlli -him.';'  whn  li  has  mil  tho  oom'ir  o  of  lis 
(oiixiriioiis  Tins  IS  iiidnaiod  hy  tin  wir.lil 
of  SI  llnm  I'll  all  hnljn  s  I'ln'io  i.-'  no  dmihi 
dint  dm  niaikci  ha-;  hi -in  piillink  at  die  re 
•ii  .'iiniiiu  lea  It  lor  some  w  oi-ks  inixx ,  hm 
iiaih  I's  appall  iplx  haxo  no  iimlldi  m  r  in  dm 
po'.ihilPm:  of  a  loim.  ilistainid  loi  w, nil 
iinix  '■m''iit 

l.oni;  llai'ifin  \oooiinlv. 

I'lii  -rinial  i  IP  I'l  na  I  loii.a  I  nm  i  i  la  im  irs  of 
dm  momrni  air  lai'k'lx  1 1  sponsildr,  tlmu-li 
tin-  iin  I  dial  ilnii  siill  is  an  alinorimrl 
ammim  of  .stork  II  Id  in  lii'okrii.'  ofln'rs,  mi 
mill  pm  .iiroiim.  IS  Ill  'll  an  indin  in  i  to 
hi  laki'M  inio  ronsnh  I  at imi. 

•  Ill  dn  min  i  hand,  dn  1 1  l.s  a  xoi  x  palp 
aide-  irsisiainr  h)  all  (Iri-liim.--,  mcliralmU| 
dial  (Xin  tin-  hold-  rs  ol  hoaxily  maialimd 
slin  k  ail  .-.Hisrii-d  willi  III'  liimlami  nta.lic  , 

It  i-i  a  fan.  al  o,  that  tin  amomil  of  m 
X'  :imi-iP  h'l,'.  nr.  mr.,  I  h  of  a  xorx  few  in 
xi.imnil  i-prriallM's.  i.;  rmispiriimi:'  h.x  ii:'| 
ah.  I  111  r,  and  this  inuhaldx  i-,  iliio  riiliii  l.x  to' 
till  lionn.-iii  Wai  l.oan.  xxiiirli  has  diainid 
tin-  iiiumi.x,  I'm  ihr  Unto  hoina.  of  its  in 
XI  till:  III  liiiiils  XX  Imii  dm  Hiial  alloiiimitt 
lia  III  I'M  maihc  a  ■  misidi  rahh'  ammiiil  oil 
MIX  I'.iiimin  iiimn  will  aaaiii  lind  its  wax 
mill  dll'  hi  I  loi  'c  I  ailr  iMilin-iiial  and  pnldn  ! 
Ill  ilP >  :  mil  Mil  .c 

Uaitinu  I  Dr  Sniimliml.x  I  Iso. 

r  n.illx  dn-  mmidi  of  April  d'xi  lop:  ,< 
lioir  Imllrli  liinhmx,  Iml  wliih  dm. 
moiidi  :  o  fa  I  liai-  shown  a  x  i  i  x  ih  i  nh  il  Imii 
I:  h  iimlmat  hm.  dm  iin  liiia  i  inn  m  not  ai  i  mn 
paiinil  hx  iM  iniioir  II  wmild  .- 1  om  ilni 
xii  xhinlx  I.  waililia  Im  l  oiinhoilx  rp  ,  |.i 
makr  I  III-  I II  I  pill  1  liaso'-i. 

Tin  mn-  I'as.-airma  farior.  from  tin  mar 
I.I  I  I  pom  I  )  f  X  r  w .  is  tin-  to:  I.  lani  a  ihow  n  lo 
dll  Inn  -.  and  llial  j:;  all  lo  tin-  .'-mid.  a  P 
will  m.iki  Mioii::  maikris  po.-ialilo  m  :  pi 
I  la  I  or  isnlalod  rn.-o:  ,  w  in  i  ■  liirnl  roiniii  nim. 
waiiaiil  simh  moximonl.  Tins  fax  oi  .'ihli 
I  III  I  or  r;  .'in '-  iimn  i  i-d  h.v  dm  i  n  up  ndmi.-.  la  h 
siriirPli  of  dio  companios  whoso  I'look:  a"  i 
iipii  inlid  III  III'  ;■  pi  riilal  IX  (■  Ini  'Iln  ) 
two  larlm:’.  X'liilr  Ilex  max  nm  Im  :iifli  | 

I  n  111  in  dirinsolx  os  in  slarl  a  lorward  imm  } 
mi  ni,  will  al  h  a  a  i  nahio  dn  maikn  in  <  s  i 
lahlish  dn  prosoni  l-  xi  l  of  pi aci"  a-;  a  I 
niiniinnm.  i 

I  iiiiiMil  l(o  li-.-ariv|i.  I 

I  ill  Imaniial  linn,  r  an.xihin.^  hull 
hijii  isli  on  dm  mark' I,  hiiaii-o  lo  In  hcai  -  | 
isli  would  In  lo  di  iiy  i||.:  o.xnaorilinar)  | 
taiiiipdi  ol  1 'anadian  and  Xinorican  indns  | 
li'ials,  hm  dn-  imnniljm,  Inini'i-  of  dn  j 
markii  would  sirckf-si  dial  wlii.lo  (piotai  imp;  i  ' 
max  (pin  tlx  and  (oir  isli-iil  l.x  slirfi'ii.  iln-r--'' 
will  In-  no  s|„,i||adx(  lin-oro,  sin-li  as  XX  all  ' 
.'-i|r'(  !  and  .Xlmiiii  al  i \p' in-nrod  In  dm  ' 

.•iiiinni'i  ol  Iasi  x<'ai-.  In  Imo  tho  I'cain  sliniip 
tip  dll-  markot  XX  r  are  likolx  lo  hnxm  a  ' 
piirflx  liadi-is  niarkoi  fora  foxx-  works,  iiiidl 
the  .Xrin  rnan:  la  illi-  down  in  di-o  in-xx  iirdi-i  i 
of  ihiii-kS.  I 

Ihllliios.  Tliiv  (look.  I  ! 

lixiKino  (|iillno::s  asain  <  iiarai-ioii/)  ij  i  h,  I  ' 
Imal  niai-kif  diirinn  dn  fir.st  diror  days  of  ' 
tin  wi  l  l,  XX  j  h  little  tradnif;  onisido  tin-  ' 
sts(-l  storks.  In  xolnino  of  .sales  Iioiinnion 
Ill'll  led  dn  In-Id,  with  Sifol  of  ('anafla  a 
I  |iis(-  ;  i-rmnl.  Honiinnin  lion  wais  sii()Mc|. 
at  from  i.l  to  i!.7'j.  as  xva-  Stool  of  ('anadal 
a'  Irom  l.li  lo  (Kli'-  Poih  stooks  i-loailxj. 
I  I  fil  l  tod  Iho  x’ai-,x  inr  markot  for  dm  .Anmr  || 

Iran  S|rO|c,  I  j 

Tin  oiilx  omstatidinc  rratiii-\‘  of  dn-wiik 
xvmr  dm  fliii'iy  In  Iio-rmi  rniK'd  o-iil.x  i 
Tlnirsilir.  alli-r  llio  niaikoi  hoard  of  dn- 1  I 
i.'iilwax's  ilividiiid  ini-roa-o,  and  a  i  i.-"  id"  | 
:  i\  points  in  <  iinaditin  l.(M  ()rinitixr  whiihi 
dtirint;  1 -n s(i;iy  and  XX'dlrmsda'  v  as  xi-i  xi 
aiiixi-.  dir  'o  I  iiMior?'  of  a  diiidind  in- i 


1 0C.  A  COPY,  $3  A  YEAR 


War  Bonds 

Lmliraro  rvory  essential 
inxe.slnienl  feature 

Absolutely  Safe 
Liberal  Income 
Readily  Saleable 

Write  n8  for  information  and  priee.s 


Wood,  Gundy  &  Co. 

<  iiiiiiilliiii  P.-K-llli  lliiilwiix  i'lilc., 

Toronto 

Xloiifmil.  Am  1  orU. 


i:x(’iiAN(;i‘:  kxti:.''^. 


rliiit  hx.  h.inp-  (Xii'l  \<-)x  X..:l.  I  nils  .x. 'inrrj 

In..-  I'l-l  ...-.-ii  l..iiil<si  M,.is  ...I  (liiril:.:  ll).-  -.xm> 

'H  'I'liin  ...;r  .  .X|n'l  :.  . . 1  in  I..  S'iim;.-r.  l-,x- 

s  hoiK.'. 

In 'i.;ih-l  I  .i.-l"  \.X.  I'll*. 

■'ll)' .  tv.  Ill  -l.s  .SII  .- I>r 

111.  I..  'll  '"  l.v:i-.;|.r 

111.  .  I  '  I"  I .  s  ,11  V  P,  pr 

i..s,la-. .  t..  I'll  l.s  .11  l.-,-:l-Jpr 

siIm.  1..  nil  l.s  l.i-Tki.r 


A-mlllufi  Jarvla  A.  D.  Morrow 

lEmilius  Jarvis  &  Co. 

INVEST  aiCNT  BANKERS 

Jar'/i!)  riuilcling  Toronto,  Ont. 

£7,000  I  $34,066.60  I 

CITY  OF  MONTREAL,  QUE. 

4’  -/ I 

REGISTERED  STOCK 

I  Mii>.  19:.  r.  ifv.i.i 

lnt<‘rrs.(  ra> .ililr 

/•/;/<  /.  \rri.ii  1 

>ork  l.oiulon,  Ddroil 


nil  KSI)A^  S  MAKKlOr. 

.X  :,ii-i(M--  llnrix  in  |i-lrci'  I  np.-d  diirina 
dll  fiisi  limp  w-a"  dn-  cnlx  milsiandin-’  fea- 
lull  Ml  IIP  mill  ixxise  I  (Ilia  1 1.,-ild.x  dull  iiioril- 
in-.'  mi  I'liip  -diix  Hi'iiim  iipiipil  at  Ilk, 
ihii'i  pmnis  |p.-:lii  1'  di.iii  P  i  Idci  d  XX  i-diies- 
ikix.  ill.--  i-x'iHl;.  Ill  Ik'ii  hm  laiir  we.-ikened 
III  IIS',  In  .ill  dm  iir-  dn-  tnmniii-  3  l.i-i 
:lii)ii-;  if  Initcp  rlt.iiKid  liiiim..  ;i  xiitmiie 
Ilf  iiadiir,  w  lin-li  .iimpaii-  X'l  x  faxmahly 
w  1 1  II  s.inii  I  if  dll  w  .1  1. 1 X  I  mil  I  :  hew  n  ia  I  el '  , 
.Xpaii  fimii  dll  liiidiir-  pi  In  trim  rniled. 
dll  ell  lx  edr-r  im  k  rxliihinm  an,,  ai-ijxiiy 
XX  a  ■  Siii-I  ef  ('anadii.  w  iprh  xxas  :  ii  ady  a( 
n,r-|  .  a  I'lr-lp  lalliir-  off  Irmn  ii  ;  ilea-  ef 
'I'linr  ila  x  i-x  i  nm:-. 

.\FliII.  I'K ADINi;. 


.ADril 

I  »;t1.- 
\|.n!  -J 
Ai.nl 


Htl  1  hr  Mr.ti'  r.  <1,1 

yiirif4  (  ttl,  f,.,| 


mtl*  llich'i 


1  1  ‘rVV  ,  IF  ,  .  '.(HF 

lOKIVNIO 

’I'hi*  t(  ft. riJ  of  iratliru'  •»!’  •  h*-  I  •  mn't,  x’ti.-k  I! for 

F's  H'l 

iFatf  Sinrks  Mll|f-«  I  |i'i  ft.i  fil'hlH 

::  I  0H(F  .MF  i.Mw  L',.’»(MF 

\|.rH  t.'F's'i  JC  ,  t,  !(F(F 

\|.ri  4  _  r..!,,  l.liF.F 

V.’Jl*.  1(F.,IJ,>  KF.'.FFO  . 

IIFF’I  liltiF.  ItXMx  I  Ff  VM.i:. 

•  ierden  l.’ili  hie.  xx  he  ha-;  hei  n  manager  of 
the  .\erdi  lend  liratii  li  ef  d;('  Inipei-ial  Hank 
at  \\  InniiKci,  has  In-rn  aiipeitie  d  manaser  of 
dn-  hank  ..  I'ei  l  XX  illiain  hiain  li  XIr.  Itileiiio 
IS  Dim  ef  dn-  linpi  rial  I!;ink':;  niobf  prninis- 
in--;  xmiin:  men.  and  is  nmxi  i  sally  liked 
dil  'iii-.’liem  die  w  eslei  ll  priix  Ini-'-'-, 

I  .  S,  .STKKI.N  HFWV  Ol  F  F,\l. 

Sim  I-  Its  ()r,;;ani/.aden.  tin-  I'niirii  SlaU-s 
SteeJ  Cenipan.x  has  spent  or  appropriated 
mete  than  .$ I .."iMi.iieP.iinn  fip-  new-  eon.stni)-- 
ilon.  (h-prei  laden  and  sitikin;;  funds  and 
eidinary  lepairs. 


t;x(  HAWKS  TO  ruFSi;. 

The  Montreal  and  Toronto  Stock  Kxi-lian.a-  ' 
cs  -will  close  Thursday  evenina  and  not  le-j 
open  until  Tuesday  morni  * 


rHK  H AI»I*V  WK.ST. 

Harold  Fleyntilds.  xx-lie  years  aco  w-as  nnei 
ef  the  Mniitroal  offn  lals  ef  die  (  anadian 
(iinei'iil  Hlei-lrii-  Ci),,  i."  in  .'hinireal  litis' 
wick.  Ill  IS  tlie  Winnipi'-  i  epresental  i'.'e  of  1 
Tin-  Ham  n-o  I'.  I*hilli|)S  l.'k-i-n  h-al  Werks.! 
i.td,.  dll-  liiioe  plant  of  xvhiiti  is  siiiiaied  in: 
Ilm  .Noi'ih  Ivtid  ef  .xionireal.  ^ 

Mr.  ftpynnids  has  di-xijloper)  the  i-harae 
li-iisdi-  xxe.sieni  eplimism.  and  new  h''Iii'tes| 
llial  Weslery  (  anud.i  is  in  shaiie  for  :in.' -  ' 
diino  that  iiia.x  turn  n]). 

"(iixe  ns  a  hio  i-i-ep  this  .xi-ar.  "  im  saxes,  i 
“and  xv(  will  mei-e  ihan  suipi-ise  .xou  peojil, 
j  in  the  lia.st.  'i’li-:  farmers  arc  out  of  ilie 
hands  of  the  impk-meut  inukcrs,  and  now 
I  are  in  a  sti'on;t  finain-ial  position  to  prose- 
I  cnie  a  n^t-^^^^ioi  ous  agricultural  I'e- 
velopni^^H^^^V  . 


RIORDON  PULP  & 
PAPER  COMPANY 

6%  First  Mortgage  Bonds 

Assets  over  se»eii  tini.-s  Ikiiids 
(Mitstandini;. 

I  arnlnits  for  IUlfi  liileen  times 
llond  iiileresf. 

\  enpT  of  )i  new  eireiilar  wliieli 
ne  lime  iii'.-|>iired  will  he  sent  on 
reiiiicst. 

Royal  Securities 
Corporation  Limited 


U!4  St.  .Fumes  Street 
Ik*  Kiiip  Stn‘et  Fast 


-  MONTREAL 
.  TORONTO 


I 


THE  FINANCIAL  TIDIES,  MONTREAL,  SATURDAY,  APRIL  7,  1917 


BANK  OF  MONTREAL 

Establbhed.lOO  YMrt  (1817-1917) 


VANCOUVER  ASKS  BANKOFB.N.A. 


THE  CANMIAN  BANK  OF  COMMERCE 


Capital  Paid  up,  $16,000,000.  Rest,.  $16,000,000, 

Un^vided  Profits,  $1,414,423. 

Total  Assets  «  «  -  $365,215,541* 


POWER  TO  TEAR 
UPITSCONTRACTS 


SHOWS  A  HEAVY 
DEPOSIT  GROWTH, 


PAlD-ir  t  APITAL,  $15,000,000  REST  -  -  $13,500,000 


BOAKD  OF  DIBtCIORS; 


BOARD  OF  DIRECTORS: 

Sir  Yincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.;  Vice-President 
R.  B.  Angus,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  Macdonald 
LordSbaughnessy,K.c.v.o.  C.  R.  Hosmer,  Esq.  A.  Baumgarten,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  MoMastsr,  Esq.. 
Capt.  Herbert  Molson  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

UsnaMi  Manase*— Sir  Frederick  wniiams-TViylor,  UoD* 

Aaaiatant  Gaoerai  ManaSar — A.  D.  BnaithwaitS 

Throoahnnt  Canada  and  Na>wton ndland 

.1 _ .r, _ I _ V— 


sir  Edmuiid  ITalker.  r.T.n..  i,i,  D.,  ll.t.L. 

President 


Z.  A.  L»sb.  Psq  ;  K.C.,  UJ>.. 

flce.presIdeDt, 


I  .\vskfi  Authority  to  go  Into  Light  &  Liiihilitie.';  I'p  .'5(j.in7.r»00  in  Year  to 


Power  Business  in  Completion  Witli 
B.  C.  Electric,  Which  Has  a  Mono¬ 
poly  Franchise — Lively  Contest  in 
Prospect  in  the  Legislature — \  est- 
eel  Bights  Held  in  Contempt, 


Novemher  .‘JO,  and  Most  of  This 
.Money  Devoted  to  Liquid  As.sets — 
(■'reat  fnerea.sc  in  British  Treasury 
Bill  Holdings — The  Montreal  .Advis- 
ory  Committee — Annnal  Meeting. 


John  noi^klii.  E-fi.,  h.t ..  IX. ' 

n.r.' . 

J.  W-  FlaTpUe.  E>q..  I.L.O. 

A.  Rlomnan,  P-.q. 

Hon.  *»lr  I.>nian  MpIiId  Jont' 
Bun.  W.  C.  Ednanl* 


I!  B-  tTnoil,  F^q. 

Mr  .lohn  M.  t.thson 
h.r.M.t,..  h.t ..  I.L.D. 
Stii.irl.  F-q. 
r.  t.all.  :,.q. 

II.  .1  toller.  I  q 

niiliaiti  tarn  ell,  t:^q.,  n.C'.I.. 


fieorgr*  G.  Fo.ler,  F.sq.,  K.C. 

«  hn.  rolhy.  K«q..  M.A.,  Pb-U. 
A.  r.  Ilumerfelt,  Efq. 
n.  Allan.  I^q.,  K.C. 
r.  P.  June..  Fsq. 

II.  t.  1  ui,  L-q. 


JUH.N  \IRP. 

General  .Manager. 


U.  V.  I .  .)0\F«i. 

Aaaiatant  t.cneral  Manager. 


^iTrr3Ti'ri?'SSind  Spokan.  I-  the  tlnitad  SUta. 


F!.('.  'rlie  R.  ' r.;i''r’trir  rom- 


’I  Ijf  aMiiii;il  st.'it-'inem 


rany  is  putiiii;;  ii)i  a  lorl,'.  fisli*  nrain.-t  I'.rin.'h  .Nurili  Ainet/i.T, 


THE 


eS:^  bstabcisbed 
ise* 


MERCHANTS 

OF  CANADA 


BANK 


ur;kri  offigb 


[  j^PAID  tP  CAPITAL  .  :.  .T.. 

V^ESESTE  FLXDS  ^LNOIVIDED  PKOFITS. 


$7,000,000 

7,250,984 


Prealdent  . . 

Vlee-I'pcaldeiit  _ _ 

Managing  Ttirrrtor 
General  Manager  . 


....sin  II.  MO.^TAGI!  AI.GAV.  t.V.U. 

. K.  BI.At  KWKM, 

. K,  r.  HKBIIF.V 

. U.  C.  .MACAIlOW 


Brnnclics  and  Agcnclca  In  Canada,  rxlandlng  from  the  Atlantle  to  the  I’aciilc. 

A  GENERAL  BANKING  BLSINlilSS  TRANSACTED 


TpccinI  Attention  glren  to  Collcctlcna.  Satliiga  Bank  Department  at  nil  Braaekea 


THE  ROYAL  BANK  OF  CANADA 


i.vtonroitATEu  ises. 

Capital  Airthorizcd . 

(Capital  Pajd-iip . 

Reserve  and  Lndiv  ided  Profits  . . . . 
Total  Assets . 


$2.1, 000.000 
$12,900,000 

.$1  i,;{oo,ooo 

$270,000,000 


HHAn  OIUC  E;,  yiUWREAI.. 
non  BrnnrheM  in  Lan.’ida  and  .Venroondland. 

Thirty -three  Branches  In  t  nha,  l-orio  nirr»,  Pomlntcan  Itrpnbllc.  Costa 


Ilira  anil  I  ri>e/.uel.i. 

BItITISM  ursT  i.>Dirs. 

•«ohii.;  IMHAMAS — .\aJl^au|  BAB  B.A  fiUS — Brld*-»teT»ni 


AJVTTGrA- 

DOMIVVC.A— Bo*ran;  t.miNtPt — St.  tr-orBr'*!  .1  \  All  A —Kingston  i 
8T,  KITTS— BassolriTp:  'I’li  I MD  Ml— Port  of  J-paln  and  San  Fernando. 
nnillMI  llil.MII  HAS— Brilre. 

BniTlSFI  til  l.AAA — (.eorgetOMO,  Ae»v  Amsterdam  and  Rose  Hall. 


LO.%DU>,  I7.\GLV.\D. 

TNKxv  \oiiK  rn  v 

y 

Bank  Bldg-,  rrlnrrs  SI..  K.4'. 

Cor.  Wllltnm  mid  C'-dar  S(r-e(s. 

BCSIIVKSS  ACCOU.STS  t'ATIHIK.D  I'PON  FAVOBAOLR  TI!RMS 
SAMAGS  DKr.AKTMK.M  AT  ALL  BHAACHKS. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Catabllshed  In  is.16.  Ineornorntcd  hr  lU>-al  Charter  In  1840. 

r^id-L^p  Capital  -  .$  I.i^OO.tiOG.OO  fteserve  Fund  -  $>1,0 1 7, 233. 

Head  fllflee—'  t.B \ri;(  III  Bt  II  STBKr.T. 

HEAD  01  ril  i;  IS  4  \>inA— M.  .Inme»  Street.  yiU.MTIIjAL. 

U.  B.  .S|.\<  Ivl'iV/.li;.  tieiieral  .siaiiagcr. 

j  Ailtif.nry  r<)iniiiil(<'o  in  Mnnirral: 

sin  HI  itniatT  ii.  amfs.  m.p. 

U  .  n  -MILCrB,  Fsq.  tV.  It.  M  ACl^VKS.  Esq 

This  Bank  has  Pinnilns  in  all  the  prinripal  ''itirs  of  ("dna'la, 
Including  (V  ’l'.l  .'ind  Agcin  irs  at  ,\ru  A  nrU  and  Sau 

Francisco  in  the  fiiiicii  Slates.  Agent.'!  and  t  oncriiondcuta 
in  ctcry  part  of  the  world 

Agi  nls  fnr  (he  ('olnniiil  ftnuk.  YVrsI  Indies. 

DrafUj,  Money  nrilers.  ( ‘iTiil.ir  lyotirrs  of  c’rcdit  and  Tra-vellora' 


Cheques  tr-iiKil  ncgoliahlo.  in  all  part.-,  of  the  world 

Savings  Department  at  All  Branches 


tC  B.  GKIIIt  A  KD.  siiiiiiiger  Slonfreal  Rraneh. 


INtOBPORATEU 


The 

BANK  ofTORONTO 


Head  OflSci 

'AnaeU . 


TORONTO 

.  87a,OOt),4MMI 


IHBFfTfIRS 

te.  n.  (.(inDKItH AM,  rrr-ilirnt 
.1.  m:Nl>i:itSl>N.  \  ..r.Prcstdrn’ 

WtUJAy  b'Tosr.  .Tohn  Mai  i'ovai  n,  .1.  I  V-.'.imurt. 
Dr.-CoL.  A.  K  lioonrsHAn.  Tii<iq V  s.  Mih.hkn. 
Wm  t,  Giab.  I’AtX  J.  Mileb.  A.  H.  •  *MPPr.i  i . 

Tbob.  T.  How . liewrMl  Mansc-r 

John  It.  Lamb . Supt.  ..1  UiamUo. 

T.  A.  Bibb,  l  hwf  Insiiccior 
BAAKLRS 

NEW  YOTIK —National  Bank  of  I'l  romcrr-. 
liHIC.AGI)— Tir=t  National  Bank. 

LONDON,  Lnc.  Lundon  liity  &  Midland  Bank.  Limilrd. 


«  AGE- 

i:  \l<^En8. 


l\  nop 
BniiU  r 


■our  Ins  <  in  Tim 

Toronto  ,,„,i  ..■itr-ii 
M'tir  Ip.iImi'o  crow  Ihronch 
vmir  rcstilar  doftonils  am]  ilin 
intorcfl  arhlotl  by  th-  KatiK. 
Th-  fin.aiii'lat  .strciigtli  of  this 
Ions  rrtabliflieil  in«tiluticii 
<■11:0111  fafrl.\  fur  >uur  inoiioy. 


Are  you  a  Stockholder? 


EriQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  tipinlon  (free  of  chaxse)  regarding  tlie  follow- 
lag  Secnrltieii 


Name  . 

Address  ... 


Nom  de  plume . 

The  BepUe*  will  be  published  In  The  Financial  Times,  nuder  the 
aom  de  plnme  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
if  reqneeted. 

T,  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


I  the  jiropu;,al  th;u  the  (  iiy  »f  \  nncjuvc! 
1  enter  iiit<j  the  listlil  au'l  hu.'inerr. 

.\uthority  for  the  r  ily  to  do  :u  io  now  being 
.-ought  fioni  the  l.egiKlHiiiie. 

'J'hc  t  l.'Hirc  iti  I  lie  riropo-.C'il  I  hi  7  amend 
inenis  <leBljii.;  v.ith  Die  mailer  particularly 
iind'i  fli.  pule  uri;;ma,Llj  .'•tateil  iliai  ilie  ciij 
.-^hall  have  priwer  i<)  (hvelop,  purchase  ;iriil 
niaiiitain  water  and  other  jiowerr.  inr.ide  oi 
oiil.oifle  Id  iti<'  (  it>  providing  iliai  sii' h  povv 
rrs  were  not  used  ii)  I'omiifie  with  coinpan 
K.s  meiilioib'd  in  a  sulcei  doii  of  the  ineoi 
I  poratioii  .ai  l  hf  ing  Hu  11.  '  iilc  trie  and 
.-.ubriidiar.v  (:omii.Tni<  , 

Mr.  .M'.( 'rorsan  foi  the  i  nv  informed  Hi' 
eomniiiif e  tlii:,  weri-.  ihui  ii  was  intendeil  Uj 
H'flrafi  Hus  prop<).  i  d  .imendmeni.  The  rc 
dialling  will  he  lu  the  ilfeci  iliiii  Hie  rouu 
(H  nia.v  gr)  ahe.'id  nilli  |i’ii(liare.  'Irvfhip. 
mriii  and  maiuieiniu  e  of  water  .and  oHu  i 
nov' ers  w  iHioiii  an.'  restrii  Hon  .as  to  com 
peiing  with  companies.  I  n'ler  Hii.  reih.ifi 
ing  the  citv  intends  to  obtain  aqihority  lu 
,  niter  the  light  and  power  huriiie.'a. 

Mr.  Slaepoole  for  ihe  eonipan.'  pronipH; 

,  announced  thui  Hie  cmiipuiiv  consiilereil  Hu 
redrafting  a  veiv  radiial  clepariure,  from 
the  elaus.-  as  ii  ;  t<’>rid  in  the  amriidnienl:;. 
ilio  new  amendment  i  '  to  allow  the  city  i,j 
go  into  competition  "  iiii  ilic  light  aiul 
power  d''parlinrril.s  of  the  R  i I. Irene 
'  eleppile  the  charier  of  the  'onipan;.  anil  lb' 
•r.'.isHng  rc.-ilii'tions  of  the 'll,'  im  oi  (loi  ;ii  Ion 
ail.  Hie  loinpan.'-  pinpri.r;.;  a  strong  ronio  ■ 
acain.si  Hie  .TppJicaiion.  <  harsiiig  iliai  vc.si<i| 

1  jglils  are  being  de:  iioycil. 


•  f  the  flank  of 
piesrnied  at  the 


'lli(!  ratiailiaii  Bank  of  I  oniineire  liatine  Branches  in  all  Ihr  imporlant 
Towns  and  C  ities  throiiEh'iut  <  aiiada,  as  well  os  >ew  fonndland,  the 
1  uited  .State.s.  I  nirlaml  niid  Mexico,  offers  ifiisurpassed  laeilitics  for 
the  transaction  of  every  (Irscriptioii  of  hanking  husiness. 


?f3c-li 


I  gb*.'  firvi  geri<'i;ii  ini-i'H)ig  m  l,ond<?n  on  I 

larrh  ii,  hi.ai.s  ,,n  jip  rover  for  the  first 
Mill''  the  name,  of  the  new  .Advisory  (  om- 
miiiee  in  .MonfieHl,  .‘Sjr  Hfrheii  Ame.s.  MP..} 
.  I\.  .Al.'irl urir Biul  t\  f;  .Miller,  and  the 
lui'iifs.';  of  I  baitinan  iti'iite  '  on'ain-d  a 
very  .Tppr<  cia I i\ o  |••efrrtn'e  to  'hr  new  m- 
iiiiiiion.  ■' I  lu-  fiir:!r.|]i  g<]u  iailon  of  pro- 
pijiiors,"  be  raid  nbai  being  ih<  Hank  of 
I'  ‘  teiiii  If. I  III. I  i.ludfiri  ■■  I .  "has  proh- 

iii.!,'  mu  I  veil  kiiowii  Hint  the  original  in- 
ifit'i',.Li  III  I  Ilf  l.u,iiui' I  f  ol  ihf  h-'uik  v'a'  i<v 


■■■■■■■■■ ■■SI ■■■■■■« 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


SIR  EDMl  ND  B.  OSLEU,  M.P.,  Prcsldcut. 
M  .  D.  ?,1ATTHL;vs.  Mie-Prpsldciit. 

C.  A.  iiOGERT,  GeuiTal  Mauager. 


lUl.'.lll'  |. 


•H  ‘liif.ioi.- 

'  .'I  I  u.’.  o:  1 1 
vr.  ll,::  i.  f. 
.  Hie 


Hi  '  an.-ul;)  If)  supei 
f'.  of  the  bank,  ano 
■  fiub  appolii'inen’s 
I  i.r  .'fii  If  iir  ni  l-'eir 
.  u  uim  in  aceord- 
••I'lii'iall.  t.)  appoint 

|ti  ill.  ipal  (  .tie?  of 


MONTREAL  CCS'lOMs;. 


-Npril  ... 

.Mav  .. 

lun- 
I  Illy 

.'\llCU;.t. 

ye)ii  cnilier 

( tctol.cr 

November 

rip. Tin  her 

lanilai-.v 

lehruurv 

.March 


for  I  Ilf  lira 
I 'Hi;  IT 


A  comparative  vf  a  ( r.inenf  nf  curtouc 
cnllei  tion.s  at  the  port  ot  .Moiilreal  for  inih 
ini7  an. I  UH.j-lbld,  iHions  an  iiuTeuiiP  of 
almost  eleven  million  ilfillar 
JC;ir.  The  (igures  follow: 

I'H.'v  Id 
It  I  ,liSU.',':'..s.,’.e 
1  .(imi.'i.'i 

’I 

1, d'.V,l7l'  I:; 

I  .eici, TV. 

I  .Idio,  .'71  im 
l.i;71177.1.S 
•J.IS7,.1'H  Ot 

2, ::7I.ITi!  Id 


inu  ml  III 
|..  ov  I,  if.n 
I  ■  \  .  I  a  I ,  . 

'uaic.  <  a  .  p  v  ,i 
•  HU  f  V  I'll  i|,,ji  I  l;cj 
|...  al  dll  eel iji .  in  I ]■ 

Hie  I.ioifiiri lull .  and  tbi-.-  was  <  ’ntinu'il  until 
H'll.  wliPii,  atte;  long  ami  laieful  luquii' 
.iiul  ifili  ■  i'lei  a  I  u  ■  I  t.v  our  pi  edef-c.-.sors.  I* 
‘■  I-  lb  '  ub  fl  Hiai  u  v. .  ..id  l.f  w ''il  to  di.-con- 
tiiuu-  Hie.-..  aji|.oiniiiu  ril.=  W  hm  mir  gen 
fi.'il  iriaiiagc  I  \i  ii..|  ibi;--  counirv  last  vear 
■e  ii'ad"  Hu  :'U.KCC  i|fin  Hint  jl  WfUlbl  he 
..  .0' ilie.ii  Im  II  Io  iivive  ibe^.-.  appoint- 
infill  in  u  loirn  b.’iei  ailaiUfft  u.  modern 
'  "tidii  I'lii-  not.  a.s  III  Hie  flay-  of  old.  in  all 
t'o-  |.i  iiu  i;..H  (Uu.-^,  Iiiit  ill  lio  i||.-ee  f||,-- 

liu  '.-  ud')  "I...  !i  Uic  v'oil.  of  live  bank  is 
M'vw  di.idcii  1 1  hr  la.^i'in.  lb"  I'en'.ral  aiul 
H.e  r.icun  OI  \\f  ■ifiii  bran  he  I.  so  that 
■  lu  1"  .dieilhl  I-'-  an  .\d\i-'iir'  l 'miiuiil  I  ee  jp 
Mou'ifal.  Vi  111  II I  peg.  aiul  \  aiuiun  cr  .  and 
,1  e de,  |.|f.|  Io  aupoi'd  .-ulch  a  loiuiiiit'pe 
,:i  M..nir<'.il  ;l  Im  <  ('iibl  sf’l'-.!  I  'lirfc  '.'■'  I! 
'Uiallllffi  liaiue-  |f.|  .-oiir-ulei  a '  ion 


THE  LONDON,  ENGLAND,  BRANCH 


oi  (hf  HO'IIMO.N  BANK  at  7,3  FOKNHILL, 
F.C.,  <'4tn4lucts  ;i  tieiuTal  Banking  anti  For- 
4'ign  Kxdiangt'  Kii^inos.s  and  has  ample 
facilities  lor  iiandling  cullcctiuus  and  remit¬ 
tances,  from  (  anada. 


UNION  BANK  OF  CANADA 


Hra<l  I'lTuc;  "inn'pee 

FAiD-L  P  CAI’IIAL  . . .  $.'.,000,000  RESEKNE . $.3,100,000 

TOTAI,  ASSETS  (OVER)  •  •  -  $109,000,000 


Unnorar^y  f'rcslflr'nf  1 1  I  I  •. '1  ITM*  f,  OALYi  E9t|- 

%  Icr-rrcHiUcul!*— n  I  fdLri.  r?q.;  H  IHO.MbO.’S,  Lsq. 
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.1.  .  IM'II!  >««|^l.iiil  f.cnrrnl 
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;!  ;i;.  I'ts.d,. 


■  I  III  III.-  I .  I  u I  n  1 
I  . "  1 1 1  - '  I  d  b  o  I .  I. 
1.;.  Ill  .  .1 1" I  I  Ilf  .  r  ‘  .|  I' 
1..  ■  mul  oil  I  I, . ;  h  - 1 
.il.lr-  I..  •  i||.iu|i  : 

'  .  "  I  e .  oil  I  Ii  r 
V\  .  I'll  Ib.fl  lu 
I h.. : .  Ill  '.1.1! 

I  if  III.  I  ...'  -ill  il  h 


;,.'Tjb.!i7r:.g' 

(HD,.-; 


g‘,i;i;d. !  .I'l.v" 

-’.'l.T  :r, 

H.T-, -el  1 7. II.' 

■J.!i"D,;;.‘i7.'_’0  au'i  •  ;  u.| 

.■!,IH  L:.,v-h.  i 'I  r.  poiifb’.l 

'.I'un  "'IM 

:i.'*lh,.;s;i.T:; 
n.d  I  fl.:;  a.'-t.8l.‘ 

■D,4DD.fe'il.‘..')S 


T.dal 

I'H.'i-li; 


.'Ji.i  id.ddi. 


ll.Sdd.T-?.'! 
■1.1  It. .-■;() I 


I  iicrea-f  ill  I  1 1  d.  I  7 


1,4  =  1  tfS 


I  I  im;  1*1  t.l  I'  SOI  NO  4  o.  Mil  l  . 

'I  be  (  aiiu  ioii  l.iiiiibf-r  t'omuau'  .  I.iin,: 


vr-  po 


have  :. Cl  lire. I  .1  h-a  i  of  Hu-  null  of  Hi 
a'linn  I’ltget  Igo.iml  l.iimt.f-i  1  <imu,iii' .  I  m-  smee 
ilrd.  al  I’ucet  l-minil,  Ift  '  ,  iiii  I iq u ida  1  imi  1  \  ici 
for  a  |iei  i.ifl  of  four  inoiiHi  -,  with  an  01111011  nui  n 


.Mom  real  he  took 
I  III'  .1  friend  ■  of  liio 
-  I  li,il  to  :-i,-r  1  eeded 
■  I  IV  |.' .  1 .1 1  U'li  .  a  ltd  «  a« 

:  ih'  Hii-e  uamo?  which 
lion'  page  of  the  report 
ii.ul  l  e.'ii  :  iiigiilarly  for- 
uig  tl"  lo.iiKraHon  ot  grn- 
tiiiHi  p"  iiimi  and  ir.-ogni/,rd 
'  I  I'-i:.  .-  i.j.d  r,  c  luunrdiatcl.' 
It  bo'.'l ’ins  the  invitations, 
v  l.i.h  v  r  ri-  II.  cci  \  f  ,  g'leai  jilcasuve,  m 
.  •  Ule.l.  .•Ii"l  UI  If  ;|1|, -I  ipe  Ad’,  i.  firv 

•  o.iuiiillcc  wa.s  rliilv  co|.sl  If  .lied  H  will 
Mike  a  litllc  iniic  Im  Hieni  to  hei  ome  ar- 
■  usloiTied  to  Hieir  i,r>.  dii'j*':.,  bill  wc  look 
foivaid  w  d  11  I  mtf  ct  i.-|.  f  to  moM  v.itiiablc 
a:,r.|  '.live  limi.  iP' UI  in  I  lie  fuHire,  and 
«  I'  c-i!i  j  -  a  I  u  l;i  ■  c  vo'i  anil  onj.srhr---  on  heinc 
.T-.-..ci,|i.  ')  wph  Hu  111  As  'Oil  ate  all 
aw. ’ire.  It  ha',  poen  our  'ii.sli'in  for  'ears 
Ua'  I  lo|-  .'I  ilu  eilo.'  Io  isd  1  au.ul.n  ."M  Ire 
loieiii  ini.'iva',-  11  1'  P'li-i'  Hu-',  him  itoi  h'-en 


A4(riitJon  l»  partleulurly  ilr.i»*i.  to  the  fnrilitics  olfcrcd  b.v  the  Bank's  Foreign 
KnciMBgn  Department  both  In  t  anad.*  and  l.naitand. 

Kapnrlrr*  and  loiporlrr*  are  l'i\lt,  J  10  aviill  ihrmaclvra  of  the  C<.mjiierclal  lulorma- 
lion  Bareau  a(  «nr  l.'oiiinii.  linuland,  llruiieli.  0  t'rlmies  s),-,.,  ,, 

London,  LiitfUnd,  Ittaai  hc-»  ....  6  rrluvr*  s(..  »;,c . 

in.'murkcl.  s,w. 


U  Mb  ."inT  ttran.-br»  tp  •  anail.-i  exteriloig  f,«ui  llalltni  i«  rrMo-  niipeft  tb*  Bank 
oflrr*  eiu  rllent  fncll|llr«  f<ir  ttu-  I raiivio  i  ion  ot  eior.f  <le»rrip<loo  of  Baiikliia  h'j»tne»» 
The  Rank  has  1  orrcspoiulrnts  Io  .ill  itn  <  illr»  nf  lmporian<-e  IhrouEhnut  «  an.aria,  fh- 
I  nllrd  l\lngdom.  ilic  f  ontinciit  of  I  urope,  ihe  llrifisli  4  olunirs.  and  (hr  t  nitrd  States. 

Colleellons  made  Io  nil  pans  of  ttie  liomliiion  and  rctanis  proinplly  remitted  at 
lowrst  rales  of  CiebaiiKe. 


Id. 


Ill'  owing  I  o 


.Vi'-eiir 


iv-mi.e. 


Hif 


-tiv. 


to  ren-w  lor  a  further  pei  bid  fif  r.ix  uioullu', 
for  Hie  purpose  '-if  uianuf;icl iiriiig  .amiiuiii' 
timi  t;,,^,..-  for  ibe  Impeiial  t.o'cin  ii.  n'  - 
rile  I'licet  Soiiiifl  I. umber  I  (uup;iii'  li.i'c, 
alf-i>  ob'.iiiierl  lea'*  to  ec|l  (be  fallen  lug.’ 
at  .Iordan  rtt'cr  wlinli  bate  been  Hiri'  for; 
the  past  Hiree  veal  ''  I  lie  lea'-c  iiuliii;.-.' 
the  logi.ine  equipment  >f  the  (ana'iian 


' o  lend  r  :i n 
nifiiiHi-  iinuc 

I'-,-  ol  I  cgi  cl 


'  brep 

dilr 


g  i-ea  I  '■  VI 


f'liget  ftounil  Humhci  i'mp).auv 

Uiv'-t 


;il  .luid.m  iiiana:;. 


I' c  f.'i  I  hose  who  re 
b.ne  iiuiliip'u  il  =•>  a  • 
•  of  Hir-e  or  four 
Ti-i  -  lia.;  le'en  a  nia'- 
lul  "c  lu'ipe  Hif.i  '■  Ill'll 
I  wi-  ilwcf!  in  p'':ii  c  and  fiiiif"  lu'.-f' 
p  n ■  I r.  '  II nu'd  hii  1  in  1  h- 
wf  I'l  el  Hi;. I  the  pic'-rnrc  of  Hm 
'  i.nii.iuic  ..I  Mou'rral  will  to-  Hie 
.'ri->il'''  l.elp  bo'll  In  nin  genmal 
.a lid  : o  O'! '-five 


The  SterlingBank 


OF  Canada 

licad  Oilic«  .  •  luroDto 


r*lU  lilt  Itjn  l»H''  OMI  »«» 

IndRcri  \rr}  Muh*  st 


•  ri  Tirir:  fs  roM|(»i4  «r 


Montreal  Ofliic:  Ik’O  SI.  JASIE.S  ftTBEET 


Mroi'T  liiil.Mici'  sheet 


«  II’II.WO  I  IMBI  R  I  0Ml’\>\. 

Ihe  I'apilaiio  I'lniher  I'onipaii'  is  piepai 
ing  fur  i-.virm-i'e  l"ggiiiL  operalimir.  ini  ilu' 
noi  Hi  lim  e  of  I'.iin  ariJ  Inlet,  hack  uf  Nm  Hi 
Vancmi'cr.  In  I'mS  limber  m  Hu'  'allc'  .'f 
Ihe  Capilapo  l,ivci  "an  purclnccd  I"  'lu 
Mckc'  inlpi  er.l.f  of  Vlcmphir.  Teiiiu  .  il.'- 
a'ailable  tipiher  lieiiig  esi  iin-'i  1  cd  !"  I” 
.ISii.iiiip.POd  feel  In  the  t'.'ipilano  riml'ir 
t  'vinpan'.  "hu  h  wan  aHcrwai'lu  Imuucl. 
pnpi'ipal  :  hareluililcrs  were  S  VI.  \n|.i'\. 
\.  n  .\u  ki'.'.  M  1;  N"  ke>  and  C  \  \l.o  h. 
;lie  )a:  l  lianied  hring  of  t'hiiqigo  Nrrange- 
nienis  li.a'”'  been  lupiplctdl  with  tlu  c..iimnl 
nf  North  V.nn'-ouver  to  operaH'  a  b-gging 
lailwav  on  'e-iaiu  i-lrcetr-  of  tl"‘  I'iti.  an. I 
ri  large  sci  lioti  "f  w iticrfroiilagc  on  Hun.iril 
inlet  has  been  reciirrl. 


riii 

ni-'iii 

;  l.lll  I 


I'.il."".  ,-lu.i.  bkr  most  1 1-' cut  f|or'i 
bl  I'.  I,  mil.  ,  111”.'  a  nmable  i-xpan 
f  ."I  Ilu  .-  I  •.:c|.m' .|  willi  a  i  "iullt|on 


■cal  b 


THE 


MOLSONS 


BANK 


IncorporJited  by  .tct  of  P.arllanicnt.  is:,.-.. 


Capital  Paid  Dp  $4,000*000 
Reserve  Fund  $4,800,000 


HEAD  OFFICE:  MONTREAL 


r.c. ub  r.  its  r.ranvljc:'  in  i  .in.m.i, 
tl^c  Molsons  Uaiik  has  agciuics  or 
rcprcECUtativ cs  in  almost  all  the  htigc 
cities  in  the  different  countrie.s  of  the 
world,  offering  its  elicnfs  every  fa,-. I. 
ity  for  promptly  t ran.-acting  hus'nr:':! 
in  every  quarter  of  the  Globe. 


Edward  t'.  Fratt  • ,  General  Manager. 


:  '  I  (  iigl  b  I  lu-  li'piid  ;is:.rl  s 
arc  u  ‘  -  "•  liaiilllMc:- .  ami  Hie  cbief 

iicivi  .iiumi.u  ilicm  .mi'-i-b-  "f  r.riic.li  I'lea'' 
iir.v  Hill;,  wbuii.  a  ."i  \  pla  Ibi  I  ■ mile 

-liuw  .  Ii'ivc  111'  lea -nl  .lii'iiig  llm  ,' i  ;i  i  eiul 
llig  .Niui'liibm  1;.'II.  L.'l".''"n  in  c'.:”,.i""> 

,uui  almij  '*  I'll  i.'lc  .  '  "f  Hri'i-li 

I  Im  1  ;  Il  mri' 1  .  .1  1 1  h.nc  iib-mb<-d  all 

Hu-  III'"  fiiml.  p'lt  mil'  lui'iiil  torn'  .niul 
.  I'l.ie  .•iilib  I  imia  I  Hi".,  '.'kill  Irm'.  I.isi  ,■  i  ai 
r\i  c.-.q-  '■  .  .H  ll  I'eiii-  riie  icsiil'  I'-  a  Cl  "a  I 
l\  mip..ci-'l  pr.'iir  shii'Pi'-.  'he  figure,,  uf 

whu'li  wei'i  -i'.'ii  in  Hu'sc  .  "luiiin--  iw'iv 
w-".'|,  .  I'qblic  liabiluu  .-  ilii  i  e.'i.-C'l 

.III  I  :'.7.>"".  aiul  lU'  'ills  ammiid  S  t.i;  (s.iiiiu 
wciii  iiiiii  '.;ip;i.|  a  -i-i-  "hib  a  niillij'i  wciii 
ini. I  ciirreiii  biaii.- 
nlimii  ,ii;7",'""'  iniu  .  ii 
llu'li'  bring  :-..':ill  lu: 


The  Bank  OF  OxTAAvak 


ESTABLiG^LD  1874 
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f  Ml  Will'-  oil  the 
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a  I.  w  tub  1  ."tul  'll  baiili  rs, 
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-'Ii  slim  Hu-  I'llblic  ,-hoilld 
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'll  W  hue  IS  loo  scrunalocs  hi  apy  case 
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\'n»‘i'  Urit  I'-h, 
(irnr-al  Sr.-unlii--. 

A  'a!l  in  a  anada 
fall  ci^^AvllfTP. 
i-L’cn.  (jolcl  Flosrrxn. 


t.friL'v.ii 


L-'.Stl.s:'.  > 


Tolul  linuitJ.  .  . 
Tauins  .in  Cauail*-. 
Loan:*  abroad  : . . 


1  Mo  iuif»l*j'  I'rro  f r 

Sn  rhunia;.>  'W  hii*-  in  an 

1  .1  ni  Ottawa  >esici(lav  liial  i\  had  not  hoFii  . 

soo.ouo  .voo.oou  Iws  plan  in  roiineciion  with  tlu:  r-uic  to  the 

I  •ifiTi  -  .'jvturiiics  lo  do  aiiy  :H;ii-j  ihr  farmers  diieci.  The  now  ipill  wi.U 

S'f.yknTtVariueT.nts  .  J  kave  a  rapacity  of  I'wrmy  miUioa  fret  Of  % 

.T'.' s.sii.sjo 'li.'oiTisai  f  .  if  4uy  trace  of  the  emohou  uf  fear  hast  Juniher  a  year. 


(-rt  viN  1 1;>  t:i  il  II  Mil  I . 

i'  'b  1I;'.|1'U'U  c!  ihe  (iriii!)  ( :  i  ow  rrs' 

(;::i  ii  I  .''iip.m.'  'o  I  i-rct  a  I';mlu?r 

ic:;;  CM  il  'imb  r  limi'  im;i".!  ri.M.v  miles  . 

:'f  roi!  He.-.gr,  H.'  ',  ou  '  Ic  (ii'and 

i'l'iik  r.U'ifii  .  'I  ill  n  ill  111  ■  liniu  has  been 
till-  pi'ipriiv  ol  Ihe  comp.uiv  .sim  i  l''l:!,  hui 
'van  iioi  so  far  bteii  iililc'cd.  'riii.s  .v-ear. 
tio'vov  C'-.'.  the  grain  growers  plan  to  mili.aiul 
manufaeiure  ilicir  own  lumber  and  supply 
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rlGOMA  STEEL  CONS.  ROBBER  CO. 
CiC-MB  SHOWS  EARNED  2?  P.C 

GhLATFROCRESSI  ONCOISTOCK 


Apart  From  Delay  in  OVttainins  Ma-|  Record  Year  in  Even’ 


Harmony  In  Home 
Furnishings 

A  consistent  and  harmonious  plan  must  be  followed  in 
the  furnishing  of  your  house  if  you  would  attain  that 
perfection  of  arrangement  that  constitutes  the  ideal 
home. 

Home  furnishing  is  an  art — why  not  employ  experts 
to  do  this  work  for  you.  when  their  services  are  avail¬ 
able?  We  have  an  organization  of  trained  decorators 
who  will  gladly  assist  you  in  solving  your  problem. 
Their  experience  will  be  of  inestimable  value  to  you. 

There  is  no  charge  for  this 
extra  service  to  our  customers 


terial.*;  tho  Situation  is  Excellent — 
lias  to  Manufacture  Some  Articles 
Previously  Purchased  —  Receiver¬ 
ship  of  .Vigonia  Central  Ry.  At  An 
End — Future  Prospects. 


Large  Inventories  Carried  in  Order 
to  Ensure  Stability  of  Output  — 
Consolidated  Felt  Co.  Made  a  Pro¬ 
fit-Figures  for  the  Year — Bright 
Outlook. 


i  With  iliO  cxi'.ptioii  of  a  rather  imocrtain  Aecording  lo  the  annual  report  for  1916 
i  si’.ppiy  o;  eoal  ami  eok.'  fioni  the  United  ^  tv ,  ..i-nt  ii  Titosda\ .  tiie  I'anadian  Uonsoli- 
j  Siatt  s.  atid  an  tins«i:Kil  i)ro>pcet  in  eonnoc- |  dati  d  Kiiliher  Uonipaiiy.  l.iniitcd.  ditrin.c  the 
tion  with  laltor  eorniitiotit:.  the  aetivities  ofi>ear  .hi?t  i>ai!t.  ine;ea?;ed  its  sales  from  $7-' 
the  l.ah.  Stii.erior  Uorporation  at  the  ?i:hn;!.i.6:>5.  an  increase  of  more, 

hate  tv(  11  ver\  sneei  ssflu  so  tar  this  vear.  .i,.,,,  ' 

itiiriiie  tl.e  ,,as!  w.  .  h  il,e  follow  in,,  eiret.Iar  !  repre- 1 

iwa.sMoul  !■>  sli.'ii'holth  IS,  who  were  told  j I’a.tment  of  the  preferred  di- 
i  <s|iee,al!y  of  ( Nivii;.  1011  in  the  Alyonia  Steel  ' ’>'1  --.'M  )).e.  on  the  company's  eominon  ' ' 


CITY  OF  MONTREAL 

3%  Permanent  Stock 

Interest  Payable  1st  May  and  November 

PRICE  TO  YIELD  5.40% 

Shcukitie-s 

COBPORATION  rXAXITBD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  esTAMJSHKD  190)  LONDON.  ENG. 


HINTS  TO  INVESTORS 


plant.  I  ','’  a'”''n  ;  12  l’  pc.  dttrinp  191.".  The 

I  'i'll,  r-eport.  wliieh  ee\rrs  a  period  of  four  VVitr  1916  was  a  record  tear  for  the  com- 
ni'vtlh...  (tilled  !'i  i,i  aait  I'x.  sttid:  .  pary  in  (very  respect. 

"I  h.  .\lvo;.,a  ^-li  el  I'oi  pi.ration  adt  ises  |  It  t>a.t  tinnoiineed  at  the  close  of  an  exe- 

ihai  ee-  the  ,  iuh  iminth;,  ,  miint.  I'.xtlt  h'eh- |  entit  e  inoetin.c:.  In  Id  after  the  seneral 

rmn't  ih.ete  wart  prodm-id  iriT."""  tons  of!  hari  Imld  I's  meetins.  'hat  T.  11.  Uirder,, 

liiii'heit  intilei  ial.  I‘i  oI.k  Men  liiil  not  come  '  fe  t"  ■<  r  t  iee-pri'Sideiit.  woiihl  sneeeed  W  H. 

'  '  1  \pe< 'a;  "iti.".  (!.;e  i->  tundi'ions  he-'  I!,)’ in.-ioii  tis  iiresideiit  and  tliat  .A.  Tf.  Thirii- 

tond  (  oiifdi,  ■  h  :e.  d  hiy  in  o'llainini;  1 'on  Im,]  tx'en  made  ;i  ineinher  of  the  Hoard 

niet>>ti.t  m:ll,l:.•lI^  ihtomh  tlm  i  xiitiordin- 1  of  IhiKtnrs.  Vietor  U.  Miitdiell  K  .  war 

ir,'  tiiilwat  :-,ai;ii,(,u  ohiainine  in  the  Unit- j  (diii,  d  t  it  ('.jifesident  to  fill  the  taetitiev 
(d  Satlt  s.  Till  re  tiii'  ,.iill  tii  t  serious  dif- ,  mti  'i  ht  the  iironiot ion  of  Mr.  Kieder  to  the 
fi,  lIll'S  on  tile  ..-'eo.  e,  hilt  it  IS  hl'ped  t  hilt  i  ivesiih  Iley. 

(itiiljrioii;,  wdl  ieite.-.it  e  oiiieh'y  l.-eanse  of  I  Tin  i.'liriv;  ttreshh'iit,  IV.  If.  rtohin^on. 

;  the  di  pi  ndc  1'.  e  r!  ihe  t  i  l  )d:int  iiiv>n  stii>- 1  if  oi  i  t)i,.  annual  report  at l ri'i.ited 


iv'in  ;  12  2  tie.  dnrinp  191.".  The  T'ditor  will  be  pte.a.«,(l  to  .answer,  either  more,  a  very  important  factor  business^ 

li'Hl  was  a  record  tear  for  the  com-'  tins  column,  or  by  i.  iter  wiien  tiie  ,.,|,ics  ill  mining  allairs  too  otted  appear  t® 

41  ivtv/iAi  .'Ltii  Lui  iiiL  iinii  circuinsiaiicrs  roouirc  it  aiu  tnmilrv  ru-  ,  i  .1  •  i 

!i  (Very  respt'ct.  h-itiiig  to  i„ve.stni,‘ni<.  It  .<i,ould  be  under-  eons|>ietiou-  by  t  heir  aosenee. 

t.t  annoiineed  at  the  close  of  an  exe-  however,  th.it  The  Fin.iueinl  Times  \\e  beiieve  the  Dome  Mines  lo  beayery 

ineelinsr  h.  Id  nftec  the  ,.„ne,oi  prodiet  ion.s  leKardintf  the  valttalile  prol'crtv,  iitll  we  tind  It  impossible 

,  ,,  ,  immediate  -market  course  of  any  security,  to  find  the  true  relal ionsl'.ip  between  share 

,.  f,',  . . . . . . .  ,.,0  . . -.mine or  ,he 


eompnnied  by  the  full  mime  .nnd  address  of  ‘ 
the  inuuiri  r.  as  nn  evid.  u. c  oi'  Kood  faitli.  1  eoinpail,\ 
All  iiuestions  complyiim  with  tluso  rules'  \\  e  an 
will  receive  promiit  all,  iilioii.  advice  a' 


.--oi-ii,-  whiili  ;i.n  til  present  af-iihe 

o ''  ' 

1  are,'  Infilled  Order®,  |ta;, 

liorsi;  npi-Miil,  ;hi  oiilpin  is  sold 


"<  :it  it;(‘i'e!i.-('  i’l  t'n'  eonijianf 's  volnnie 
di  s  pai  ily  to  the  hi.gher  priei  s  pr- ■ 
in  ho  itihher  hitsines's  durinir  the 
:  i.d  p.'irily  lo  an  im  rea,  ('  in  de-iiand 
1,'oiiiot-ilo  (ill's  and  war  eiinipinent.  I'  ■ 
na'.ii  li.ai  thi-  (oruiant  liad  diii-ini' 
ii'ar  nianaaed  to  luiihl  up  a  verv  stih 


519  St.  Catherine  Street  West 


Mainly  About  Securities  I 

- - 1 

Chandler  Motor.  —  F.  C.  Chandler. !  •joId'Ts  will  receive  an  extra  or  extra  divi- 
president  of  the  Chandler  Motor  Car  Co.,  iti  -  donds. 

a  statement  to  stockholders,  says:  “It  is*  -  - 

pleasing  to  bo  able  to  inftirm  you  that  thc't  Pennsvia  .\Ni a  K.K.  lia-^  been  iiighiy  sik  - 
business  of  the  company  for  the  fir.st  three  * hrst  larg**  long-tcnn  liii.iiicin^' 
months  of  the  year  1917  sliows  an  increase  <>peralu)n  ol  an  American  railroad  for  7  f  \  t  ra! 
of  over  the  business  of  the  corresf)oiuiing  which  \v.i<  regan!*  d  ut- 

quarter  of  1016,  and  the  net  earnings  for  this  '  something  of  an  e.xperiment  in  'pilt-  of 
period  are  between  $0  and  $10  per  share  on  Pennsylvania  s  high  credit.  It  oiicrt'd  oO 
the  outstanding  stock.  Pn'sent  pro^«perts  millions  oi  4'^  p.t*.  geniTal  mortgugo  horn!', 
indicate  that  shipments  for  the  coming  *^'^**!  *‘*|*^.  ^  cIo.'CmI 

quarter  will  be  largely  in  excess  of  those  tor  early,  b(*ing  heavily  ovcr-subM-rila  aI. 
the  quarter  just  completotl  and  earnings  pro- .  7"'  ■ 

pontionatelv  larger.”  j  ^  a\aI)I.\n  1  Acine.  Som(»  Now  ^or.; 

_  critics  are  puzzled  over  tho  reiei.t  ri>f  i  i 

Midvale  Steel  has  been  liMed  on  the  i 
New  York  Sloek  INel.anke  l,„(  ihe  ir.n.fer  '  J  """E  ; 

ri5re,rf';:tl''':s  ;.r;v7 ' 

equivalent  of  U20  to  1*25.  makini;  the  12  p.c.  ‘‘  ,  ,■  ^,;_,,,i,  '  '*  *’  *  *  i  :  ‘  '  '  ' 

jc  .  ,  ,  .  •  ,  1  f  ,,,  1  was  the  s trial  cst  in  vears  and  inen-.i  i  >:  .•  ist- 

dtvidend,  give  a  yield  of  l(l_  p.e.  ..r  under,  ; 


P  I'a  (Iiiniii  yiar.  The  unfilled  or-:-'"'  ii.'-nii.ii'il.-  (in-s  and  war  cunipinei 
I  I  -  I'll  li.’.nd  a-  till  (Kill'  !■(  jire-.  -n  ap-  'a'  -i  li.ai  tbi-  .iiruianv  laid  <1 

Mix;;,,,.-.  I\  111  "III  ,iin...  A  eeiiaiii  pro-  'be  yi-ar  nianaacd  to  luilhl  up  a  very 

||■'!"n  "1  s!  (I  iiiils  is  iiK  I'.;  led,  but  a  sub-  sian'j'il  i  xpie."  luisiniss 
a*  -ial  I  ,ir(  e.  it  e  •<  nnam  is  tor  ninnitions 
n  p ,  .  Ve;.:  .eKus  are  inin  m.;  .slow  - 

inr.si.iioi  1-ls  liiisni.ss.  alth.umh  ccr-  '''ilancc  sin."  lor  1"ir..  wlimi  com- j 

lit;  I...  .main. 11--  an  nnd.  t  wav.  It  was  balance  slie.M  for  1915., 

nil  nipla!iil  i:.:il  the  two  m  w  75  ton  opmi  "t  "''itost  two  million, 


A  siiOKT  u  i:i;k. 

Oiling  to  till-  in-eessil,i  of  troing  to 
press  a  diiy  (-ailU-r  tliHii  iisiial  oti  jie- 
(-omit  of  l.ooil  l  ritlii,i,  a  iiiiiiib.-r  of  en- 
qiiiri(-s  liax-  pi-rfon-i-  |»  li,-  left  over, 
flioiiuli  ill  speeiiil  (-iis.-s  aii  effort  will 
III-  iiiatii-  to  n-plj  by  iniiil  befori-  um- 
next  isstie. 


P(‘iiiii:iii*s  <  (1111  moil. 


I  \\  c  are  t  Iierefore  vi-ry  diflident  about  giving 
;  advice  as  to  the  (peculative  iiossihilities  of 
such  stocks,  and  wc-  trust  that  you  will 
appii-ciatt-  our  attitude  towards  these  kind.-? 
of  slocks. 

'  Jsilier  Heels  Hitliiii  I  In-  Sod. 

Mrs.  1,.  .MoNTitiOAi,.  -'\  (HI  .-■.trely  c.annot 
still  hi-  looking  for  " somot king  i('  turn  up” 
on  votir  Silver  lle.-is  Coiialt  slock  bought 
eight  or  t(-n  .Year.'  ago?  If  so  you  are  doomed 
to  (iisaiipoiiUiiK'nt.  Silver  Heels  was  dug 
into  the  ground  about  tin-  saim-  time  that 
tin-  Silver  Spurs  went  under  some  six  woeka 
after  il  was  jiroji-cted. 

j  Wesierii  Uanada  Power 

!  ■<!.  .\.  W  iNiisoR,  Ont.  Your  Western 

Canada  I’ower  stock  has  bi-cn  automatically 
.wiped  out,  if,  as  you  say  y.tu  did  not  sub- 


al  the  two  new '75  ton  open  r'''”""  *'"'  ''icicase  of  almost  two  million,  InTEHK.sted,  Toronto,  Ont.  I'cnman’s  scribe  for  new  jircf.  rrcil  slock  of  the  reor- 

woiilii  |r(  In  rcadiin  ss  al.otit  I ^  rank'd  iiiub'r  the  commoit  is  attractive  at  pn-senl  prices  for  a  gani/.ed  company,  as  r.'.tuirck  The  time 

lit"  v- a; ,  !.in  diffl.  Iiltics  in  :nl  of  ‘Iiiv  entot  i-s,**  Mr  Hobinsnn  ex-  fairly  long  imll,  but  w  ill  not  alTord  you  any  limit  for  accept  aim-  of  tin-  n*-\v  proposal 
cissai.'  mat-  rials  locctlicr  -1  tills  bv  pointine  out  tin-  necessity  cxcitcnit'iit  in  tlu-  imiimliati  future.'  It  is  a  expin-d  some  two  or  tlirei-  nioiith.s  ago,  and 

lad  w.:-iicr  liav  1  1  ;  •  \  i  nted  * '  '  ana:;,  nn  tit  bad  been  nnd.  r  to  prot.ct  luisiness  man's  in  vest  nieiit ,  for  a  liusincss  as  yon  took  no  action  at  tin-  time,  your 

■  II"  lirsi  (ii  till  (wo  new  '  *b'  <  "(n-'anii's  as  nincb  as  possibli-  a-ains(  man  who  can  alloni  to  wait.  'I'lii-  conser-  stock  is  now  valtich  ss. 

'nKidni  in'  st,  ,.|  wl  ilsi  the '  s'nn  ta'  i'  of  raw  mrit'-ri.'il  incri-asing  vatism  oi  the  niaiiagcmciit  is  building  u|)  1  -  - — 

i,,  ,1,,..""  I  m '■(  -  and  fn'iir.-  fr.iiilit  embargoes,  Tlic  ''itn-  e(|uiii.-s  in  tin-  property,  lull  tin-  divi-'  nra/illaii  Traction. 


b  :.i  'h  f  .rmo  ■■  would  bi  In  readin.  ss  aliotit  :  '  ' 

'In  I  I  It  iiUK-  1.1  ill"  V'C,;  ,  !-in  difflciiltics  in  M'J 
obtainin'  tin  -•cissa!.'  mat- rials,  lo.cetlier  { 

V  ’  Il  «  ■■  •  1 1  .1  !'  Ill'll  v. .  :  •  'icr,  liavc  pr-.v  i  nted  j  '  ' 

tlnir  (  o■•:,l!,  ( il  ;  il;-'  iirst  of  (In  (wo  new!*’'-  ■ 

f.ii  na.' (  :-.  i.-  now  pi  (ii]i'(,iii'-  st,.,.|,  wbilsi  the!*'"''' 
si  I  oi.d  -nav  prod'ndi-  in  about  1  lirce  ' 
linn.  .'.  ilbid  I'einaci  i:  in  eonrsc 
ol  -  ri  el  l■■n.  ar.-l  siiou!-'  bi  foiisln  d  a'-i  nt  tin  -  i 
l.i  v  l■l;m'•■  of  With  ti,"  e  ■  iilciion  of]'’'-’ 

I'm-  '111--'  "’■p'li  oil- n  l-'ir'h  ( n  niaccs. ' ''''' 
tin  '  ' '  .  •  I  Co  p."  1  ( ■  ■'  will  liav  ('  a  ’  ■  '  ' 

po'  ■  '  I :  I  ei  .-.Il  •  St, i.i.il.iiie  o' 

til.iiit.s  -I  '  . .  Ion  ineii-  (I  r  nionili 

Tin  C'.al  red  ,.i,.i  tom  ( '  "iiii-i'-'.-s.  ;  nb-  '' ' 

.'•itl.'ii  .0 -■  of  III-  .''.-.nia  .<'(il  C  ;  noi'alion,  I  be 

rii,  -  (Il  r;i' in  ■  a  w.ll  a  i-i  iiin;  .  .  unlit  i-nis  I 

li'  iinii.  (oil  ;s  I  .  Ill;  ;  hiiip,.,)  ;i||  r.ail  lol 
.st'iap  So,  V'ai-  siiiiun-  ..I'-  on  a- -  omit  of  , 
railwa;.  (roan,,;,  ai,  i,,,t  ,,,|i,;n'  up  (,,  ...x- 
pi  er m  " .ij a-ri  ,  j,.,  .  1.;..  -t.a,  .dal  orl- 


of  ‘  Inv ento)  i  ’s."  Mr  Hobinsnn  ex- 
' -1  this  bv  pointimr  ont  tin-  neeessKy 
ana:;i  pie!it  bad  been  mid.  r  to  protiet 


and  fii'nr.'  frciiilit  embargoes.  Tin- 
'i"ieee  (''■  la-Te  st,„.|,-<5  of  niati'rial 


deiid  is  slid  iiominallv  1  (i. 


tirodnctioti  add. d  in  Ihlti.  In  view  ol  all.r-the- 


CiiANCE.  Toronti).-  \\('  consider  Brazil-, 
inn  Traction  rat  In  r  attractive  at  present 


■1  be  n  a 'iitiiiiK  (1,  The  financial  ic-  ""f  ""•'ert aint les  it  is  c|uite  possilile  that  (iviccs  for  a  comparatively  short  ptill.  The 
of  il  ■’  i.olic.  v.-'rc  al  o  indiral.'d  in  distribution  may  not  bi-  altered  lor  an-  ataek  is  cln-aii  and  tisiially  acts  well  tinder  a 


I'lil-'-ny's  r-  port,  by  the  l.-rge  increase.'' 

biih  and  in  -  I'niits  l  avatdc. 
iMe  (  i\ 'iii',  I'.ni'iia' .11  i\ .  figiire.s  of  ih-' 
and  I'.'ilelilii  and  of  Ibe  profit  anil 
('(•"um.  .'-11  1  .e  (('111;'  is  (p;  follow'': 


other  V  car  or  t  wo.  in  s|iiti' ol  im  men  (' pn  si-nl  nnnbrate  amount  o!  buying.  would  not 

earnings.  \\  .-  should  say,  liow.-ver,  that  a  a,i  vi.-e  a  purchase  for  p.-rmain-nt  inv  est  ment. 
('ontinuanc,-  (d  tin-  l-oinis  was  a  r.asonable  'I'Ik.i-,-  ar.-  lots  of  good  s.-curitii-s  in  Canada 
c.-rlainlv,  giving  a  lairlv  good  yield  on  a  for  a  perinani'lil  hol-l. 


I*R<IHT  \Mt  KISS 


price  in  the  neighborhood  ol  bo. 

Pacillc  Hurt  j 

i’acitlc  Burt  has  cliang.ii  its  year  to  end 
Marcli  ;il,  so  ligure.s  will  not  be  fort licomiid: 


<  Il  ic-Power 

Svivi.i,  1\\ I'.sidiv,  C'l  I'.mtc.  (’ivir-Powei 
the  temporary  niarkit  name  of  the 


3’’!;’;  f'"'  I'hirnings  in  tin  past  v.  arl  M”'"real  1  ovv-  r  stock  and  r.-jiresents  a  hrs,. 

"1  ”  are  uiid.  rstood  to  be  much  in  advanc',-  of  "'biss  invest  in.-nt . _  \  oil  .ould  not  ,  0  lieUer 

-,:ii.(i7s  -mi,-.. I  1915,  bui  lb,.,  common  slock  cat,  liardlv  be  'haiiput  your  ^*2,.. 00  lu  t he  stock.  1  he  yield 


The  possihilitiesof  \^aror(lerph:iv«Miot  rxviii'fl  .  ^  ,  ii  /•  r  n  i  i  i 

anv  buving  because  of  the  governm.tulimita-  '’'7'  l^bsides.  he  (  uiitn  Jrotl,  1  ood 
tionofprolils  to  10  p.c.  met  are  sun- t(,  demand  t  b.  s  hou  o  n,w 

*  _ *  _  j  tliat  tliD  AiTicri‘'an  viigincrrs  liaw  vtin  n. 

American  Can.  The  new  Rus.sian  r,ov- ,  be  iiM'ly 

ernment  has  made  some  important  <'onc<*s- '  ,  'i.'  ,,  * 1' 

sions  facilitating  the  operations  of  ,he  !'b'  ''""bjCV  'wing  a  war  ,  1  ^ 

American  companies  engaged  on  its  muni-  I  *1 

tion  orders.  The  new  agreeme-it  was  signed  !  rates  and  it  may  be  that  .'Xiieeia’mr.s  ol 
between  the  Russian  repre.-ntativ.-s  and  "1  l.is  <  'rei'nin  are  forcing  me  viev- 

the  American  Can  ComnLnv  on  Saturdav. . ^I";<’"!"’ors  tha  tl.  1  tr.  .  d  r  .  .  s  ,!| 
tf  tc  (I,..,  fb"  "Vo",  ,.",",.,,.0,..  'O'"''*  'ban  offs.d  tin  nsmg  ,'oms  .'•i.ipp,  r- 


<'ivic  l‘oii(-r  <ias  Prloes 


American  Can.  Tht-  new  Rus.sian  Ciov- 


American  companies  engaged  on  its  muni¬ 
tion  order.s.  TIu' new  agreeme-it  was  signed 
between  the  Russian  repre.-ntativ.-s  and 
the  -American  Can  Comiiany  on  Saturday. 
It  is  understood  that  the  ot’nei  companies 
have  not  yet  actually  signed  but  all  nego¬ 
tiations  have  reacbed  tin-  concluding  -tage. 
and  the  terms  are  similar  in  ail  instatiees. 
The  changes  which  liave  been  maile  in  tlie 
contracts  will  be  of  materia!  bern-tit  to  tin- 
contracting  companies  and  will  release 
millions  of  dollars  which  they  have  tied  up 
in  shell  parts  and  enable  tln-m  to  realize  some 


na'  ion  '  •  ("I  1 '  (■  t'  -  i':-'  ' . .  ■  t'  ,  v,  n 

an-l  a  1  ■  :f  -  "ipen  e'Ui' -  d-ii'  •,  mi 

U-t  Mar-  !i  li-  I  b('-  !'  I  .'  d  (  T. 

I  f  Ull  [.’.-(il'Kiys. 

"Tile  ri"  (  i\  '1  lei-  e!  'be  .\b  iieia  n,i:il 
Hailw.'i',  v,  a  d"'\  (.i"inal>d,  and  tin-  in  w 
l.nard  i:'  iMv  n  -  '-n  r.d.  Tb  i  .  1  i\i  r'-.  :ic 
lonnis.'in  -(l  nn-b-i'  inv  .-i  t  i  '  im,  bill  will 


of  the  expected  prolits  from  tl.e  orders.  J,"' /'"’I' 
Chief  among  the  changes  aic  an  extension  •  ttUH’day 


are  opposing  the  inerr-ase." 

WlNMl’Et;  Ki.KcTRIc.  .\  if  Wi.niiM'g 
F.lectrir  had  n-'t  a  .'Utli-'i-  nl  -  ui.piy  ol 
t  roubles,  it  is  now  1  lireatm.,  -i  with  a  -i  rik.  (.; 
car  m<‘n.  !m(, roved  working  -"ndiiim'S,  a 

graded  im-rea.se  of  pay  and  a  minimnm  v,  .-ge 
for  employees  w.-re  tin-  chief  liipps  ,d'  ,iis- 
cussioii  at  it  meeting  lasting  from  midnight 


until  i).:;o  a.m.  Sunday. 


of  the  time  for  linal  deliverie®  four  months,  or 
from  .April  dO  to  .August  dl.  am!  an  agree- 


are  preserving  great  secro'-y  ami  the  Wim.i- 
peg  newspap'-rs  incline  to  take  tlic  thing 


irom  .-vprii  .jo  10  .'vugusi  ■.  1 .  aini  an  agM-.--  '  .  ■  ,  . 

ment  on  the  part  of  the  Russian  (iovornment  Bather  seriously.  _ _ 

to  pav  for  all  finished  shell  parts  without  wait-  .........  mi  .  .. 

ing  for  the  assembly  of  the  completed  shells.  A  AN'  i  -VT.  RIN<.  Th.-  f  rst  tra  1- 

®  *  '  suction  in  I  aton  Manufacturing  since  early 


I  ai m  I  '  1 

t;i iiiia  I  \  " 

<  '-1  ami  (i  1., ' 
i.av  I  ai  isi  (I  '  ( 
tl'-;  a  '  mil  ai  1 
n.-mlb  dd  ■ 

9,1  ( 'm  i-m'a'm 
V.  .-'V,  and  i'  ■ 

I  il  iiii-nt  will  Im 
"Ti"  *1' 


'Iv.  'I'be  i'aih-.:-.y 

(■'II'  I  -•■dll' ■■  ''.I:, 

av  a  I  la'''i  b  ■  mim 
f  I."  (jm  (d'ons 

I  .a '  "  sill  III  (  i-ii  ( ’  n 
ri  <  ■  1  a  I  !;:■  iU-  .av 


In..  : 

I'.'i  Mi'K'.'I:, 


sa.m.!  ■,  1,1s 
g..'in-.i  ill  i.n-ii.ni; 

l.'H."''!  l.'.'IMiM 


-aid  lo  have  ('staiilished  its  earning  i-apacil  V,  ultimate  marVet- 

..(i-iTs  'O'l-:-:-.  In  1!'1.5  it  looii  it  lificen  months  to  (-arn  aboiK  I  "I’l"’''''",'’"’"  "'ll  make  full  amends  lor 
--■•■."'I  p.c..  ami  out  of  that  2  p.c.  wa  ;  urliimi  ''"'I*.  1  he  re  tirn  011  1  he  current  .luotauon-M 

-  i-rs  1  'I  i.M  '  ll  I'""  "I  <  ■‘■'ablisliiiig  ,  (  rt:.in  imw  dc- 1  ^I'khl ly  less  than  .»  p.c.  _ 

partments.  'I’iie  -lividenil  is  2  im-.  and  I  ,  ,,  . 

slmuld  remain  so  until  tin-  earning  power  i-.  <ivi«'  I  oiler  <.as  Prloes 

'letiniiely  (‘stabli.dicd.  Tiie  pr,  .ent  Ri:ai>I':r,  t » r I’.vv.  v  Itis  iruelhatlhe  oper- 

'■  '  line,  of  HI  seeiiis  to  ,lis,'ounl  a  good  deal  of  (iting  costs  of  tin-  Civi,  Power  gas  depart- 

.,:;i-,s  (i(i,:ii:i  ihefuturc.  in-'iit  an-  cmi.-idira'ely  higlicr  than  normal, 

I"-  '-'  -IS',  CaiKidiaii  salt  !  ami  that,  as  a  (■oie.ciim'nce,  the  prolits  from 

.ic.s-.t  .:i7,.,'Zi  The  earnings  of  ('..nmlian  Salt  for  hat  sciur.-,-  inay  n.,i  sin, w  any  in  pn.yement 

"at,.'J.;:t  g.fei..:fi  jji'^.ntl.tMMI  „r  .rllltmu  ahead  ,d  I’'*'''  year,  hut  we  hell, 'VC  that  tins  will 

..nan.ll.s  the  previous  yaar.  'I'lm  .-ompany  has  „„iv  r"  dn’’f  bT".Yl 

u;  i;  k  1  O',  .  on,'  i  lass  ol  stock,  its  ,9  p.,-.  divi.l.'  id  has  . .  I',"'  ^  I  r"'l"'  t-  , ' •"‘t  of 

pai.i  continuou.dv  for  15  va-ars  ami  is  lik.-lv  '  " ‘'h'*"  "'"I  I'""'"-  h"9n,eys  on 

■•'.■■"T.'itl  . .  paid  as  far  into  the' future  as  t  Im  .'ve  '""'^  I'""'':  -'"pem  oun  "»'l  the 

"■"’VIm,  II"'  ■  o'hP'i'iV  is  continual',  .'ouiPany  1  put  t..  .t  t,,  nm.'t  al  1 1  e  r 

.  t-'.i  ''"  1  '|■,';H  enlarging  and  improving  its  cuilies.  Im  iimnt  s  .-nM  om.  rs.  1  n  v  i.-x  ,  I  Ins  tact 

i;'iM,  -'.  t:.,..:-...  laml  has  be,  ,,  immensely  imiirov,  , I  in  value  vv .■ -b,  n..t  l,,.,k  bir  any  tn.-nam,- ,n  t  he  price  of 

-  .  bv  the  in.lmtrial  growth  i  .  the  Wiml-or  gas  to  the  ,'..t.s,n,.er  It,  th.s  .'..nn.'.tmn^a 

n  (ri  1  t  111  ,1  .  ri  .1.  .  ,  ,  .i  I'lav  lie  iiii'iitioned  that  111,-  company  for  the 


■..ia,7.r,,i  .-i.i.vj.cj-j 
i,l:ll-.71'.  ".(ligi.lZ'.i 
■,  l.isn  111’,.. .-..I 


(.111, .1-1,1  land  has  been  immensely  improviil  in  valu 
It. I,.'., I-  |,y  III,,  iiidintri.al  growth  in  the  Wiml-o 
li.Z7s:;,:z  disirirl.  .'\t  Mbit  is  a  riilt  man's  .-d  (n-i;  i.u 


I  .\<"  i  .' 

,  .pe.l  -I  ■  •  ; 
an  i*.  -  d  at. 


disirirl.  .'\t  Mb  it  is  a  rii  l,  man's  .-doi-i;  nut 
an  extremely  gooil  one.  .An  incr-'.ise  in  tl,,' 
'll,"  ilisi ribiit ion  may  In-  look,  ,1  for  within  a 
ii'iii  .'•■a''  two.  but  tven  il  it  i|ii,  •'  not  (I  'rur 
ill,'  growing  slri'iiglli  ol  the  i-nnpany  war- 
■71  rants  the  pri,c. 


past  seven  or  eight  yi'ars  Ir.-.s  voluntarily 
rediiceil  tlu-  iirii-t-  of  gas,  a<  well  as  electric 
energy  ,  so  that  it  i  ■  unlikel  ■  that  an  advance 
will  be  pnl  into  I'lTei  l  iinh'ss  mail,-  absolute¬ 
ly  iieii'ssary  by  a  further  aggravation  of  the 
I'oal  slmrla;;,-. 


in  1916  was  reported  during  the  wo  k 


Bethlehem. —  l  he  boom  m  the  siupbuiid-  m"  - 

ing  industry  is  adding  millions  of  dollars  mi  tp’  r  '  it,' 

profitstotheearningsof  the  Bethlehem  .<teel  h'Kh  for  191(,  The  inen-a.-,-  mlicate.-  th,' 
Corporation,  offsetting  any  los.,  that  might  mtluence  the  large  ,-arnimgs  o  t h-  , -imiKiny 
-  .  •  .  ,  during  the  past  yt-ar  have  had  ujion  ihi- 


be  incurred  in  the  falling  off  ,,f  foreign  muni¬ 


tions  contracts.  Bethlehem  is  taking  from -Jb  market-price  of  the  st-fiiriiies. 


m  , 

siMin'i' d 
Wet  e.  •( 


,,,  ,  ...  1.;,, 

-  ,1.  not  wM hslaiiflinc 
■  I  "  ,  ""imm'iit  hii'l 
il\'I!V,  A.;  (vp..  fore 

'  il  is  i-no  I'ativi' 


,'lii.v,  (in  il 
. lam  e  I.  : i  I 
■iniil  ol  .■fl.l., 
1  II,'  niaiu.,;. 


.icj'i  z,e:' i.z'is  z,  ;ii.,;(i 
(  -ilisiilidiiteil  i  ell. 
ban  ' 'onsoinlal,  d  i-'eli  t'liinpan 
I  im  1  el'  y  ear  1 9  I  -i  in  w  Ipe  o;; 
I '  ■  (I nmiiii,  me  ( o  .f  |.s.'ii;."i,  an 

I  III  :i !  -1  of  1 ,1  ''"nilicf,  1  9  1 1>, 

!i  '  ,‘(11'  ol  jiiofil  and  los.s  ik 


Russian  Iiiti-riial  I, nan. 


ment  in  ('Uil.niii '  in 


'•  RoI'hi.E,  Cm,  ,(i  TIMI,  K.  Tlu  re  are  no  ' 

I'i'li  t'oiiipany  otlicjal  ag,  nis  in  .Xmi  iii'a  for  the  Uiis  ian  '|{ 
'1  lo  wipe  Ol]  internal  lo.in  .  pc.  dm-  l■'eilr,lary  192',,  a;-; '  m 
,0  .f  I  s.'ii;."i,  and  that  loan  was  not  ptp  out  lor  ,  vloiniil  con-' 
nibcf,  l:ili>,  a  sumption.  Tlnro  arc  several  goo-i  lmu>es  in."' 
1  and  los.s  ae-  Canada  and  ,\ew  *1  oik  '>'.lii,  h  liaii'lle  it.i 

liowcvt  r,  among  litem  ( iri  eii-liielils  ,\!-  (  o..  in  .1.1 
il'inc  lh(-  an-  .Montr,-:,!  ami  I'ld  ■.  anl  Cronvn  ik  Co.  in  Toron- |  •!'' 


l  ItMI  H  \\  1:  VltNINt-'s. 

Iniriiii;  Hi,'  lis-,  on  il:i,s  <if  Vlar.'h  lli,'  , 'anii'liaii  rarit'ie 
atlsa.'  atnivM- 1  an  in. -lea-  ■  ill  It-  tralli.'  t-arr.inrs  nf  $.|lt,- 
iiiai.'illi'  '  iraii'I 'triint  Kailvav ,  a'l  i  I'T  a--' ..f  $22:t,IZli. 
'Ill"  w.'.'Hy  l■a^nln■'  cl  'lie  ihr.-.-  priniipal  ('anadian 


raiiixav  c.nnjiaiiii  ■■ 


iiiial  slat,  III,  111  <  VIM'OSS-  d  sal  isfaei  ion  at  the  tp-  'I  l“*  I'-'t  'luotalion  on  roubles  in  N’,w''j 


Iliad,'  , inline  ibo 
■ eomlilions  afl 


■^'ork  was  2.S..15,  as  eonipar,  <1  with  a  normal]  1.9.  v 
valu,-  of  51.5.  'I'he  pri,  --  in  Canada  vari,-.s  j  j  ' ]’  ,'.} 


(  IN  \li:  \N  )•  \(  lEIC 

I'lK  l-il-i 

i-.ii'i'i  t.s.'i.iiii" 
:.’.n.'.iin"  !.sii.,,iMiii 

2..(l  I.'l'l"  1,'IIII.illMI 

.  I,■'■.||.lll,ll  1.S7|.,III-'I 

1 1111,111111  i.aiz.iMi'i 


everything  from  the  hulls  to  the  guns,  and  its  ,  ne  earnings  ,  , a,  n.  .n  e-  ,1.  , ,  ■ 

profits  on  material  entering  into  the  con- !  I'*''*' ‘  [  ^..0-  ’  i  ‘‘p,  1 
struction  of  .ships  must  he  enormous,  share- ,  t<*  ti^bmg  '  '1 nil  ,t 

holde;s  of  Bethlehem  Steel  are  confident  that  1  hay  been  cashed  in  ..t  d  ''i  the  till  o| 

before  the  end  of  the  year  common  share-  the  Steel /.orporat, on  vvmh  the  steel  bus  m-  : 

inore  active  and  with  greater  demand  and  at 

— - -  -  -  '  liigher  pric(‘s  than  it  was  six  months  ago  ami 

. .  . .  with  the  enormous  tonnage  booked  whith 

^  radically  tills  up  the  capacity  of  the  jilanis 

CACCTy  np  PPIMPIPAI  for  this  year,  it  looks  as  if  at  least  .S7.5  to  .'^sb 

wWItll  Ur  I  IllMwlrtlLi  a  .-hare  would  be  added  to  t  he  valm- of  si-'i-i  I 

PCDTAiyTV  nc  lUTCDCCT  common  stock  as  a  result  of  this  year'.®! 

Vbit  I  niri  I  I  Ul  inibnLdl.  operations.  What  is  true  of  I  nited  Slates! 

\  writ  r  in  ri  ,  er  f'w  r  1  Steel  is  true  ill  a  lesser  extent  of  some  oi  the  j 

journa'il'  'recently""  saKl'’''’'ihat  "'I'cal  other  steel  rompanies.  This  country  is  :d- 

eFL'i  u*  niu  rtK.'tL  ‘  o  <  <  -  » n  i.»  •  r*''-  i  h  t  y\  •  jTiOst  of  sit'**!  Jiiul  t  ore*  1  **  itn  not  ii**!  p  . 
gre.Tt  es.scnti.'i!-  of  a  r.,ti-  rvativ  -  hm  feel  we  are  in  for  a  full  y-ear  of  pro-jierily  j 

inve.stnient— safety  of  tirmcipal  and  in  that  line.  I  lielieve  Strong! V  that  after  t hi- 

Hiose^  vvho'7.av  "  fund®  for  in-  *  months  I 

vestine'it.  only  in  Mnail  j-umis-.  iiJs  it  take  them  at  least  six  month,  aii  1 

tn<x£t  d-'sirable  dai®  ef  sfcui  ity  is  |  probably  longer  to  get  down  to  busim-ss.  | 

not  directly  .-tvaiPtlil,  .  Th<  y  in.'iv. 
however,  .-.eeme  all  tbo-i  adv.iil- 
affi'.s  l).v  inve.^ting'  in  the  ln'mis  -if 
this  corpoiation,  which  .'ii'--  l-as.ii  c.n 
upward.s  of  lliirtv-two  iiiillion  d-'l- 
lar.s  of  carefully  .selected  fir.-t  nieit- 
pag,iS  on  improved  real  est.nt".  Tie  se 
bond.®  tray  I'"  had  in  den- ina ,  ions 
of  one  hundred  d-  lPucs.  Tl  -  v  ar-  a 
security  in  wlii-li  i;xe,'i,.,rs  -ind 
TriiStse.s  are  expres.-'ly  autl'.'  riz-^fi  liv 
law  to  invest  tru.st  funds. 

Sen, I  for  specimen  bond.  -  opy  of 
Annual  I’.eport  and  f-ill  pa rt.,  .ilar.s. 


i'*al  (Vf-ed  iiii,.  Ulforl  ■  ro  fa,' in 
,.r  .  I'  lel  laT'd''  liavi  fail,,! 

' ' '■  *■  -  I,..,  iiiiiuw'ond  ,an- 

-liiTiT.ed  from  I 'lose  lands  in  .an  tin 

■  I  '  f  i.  ,,irs|,.,,|| 

a.  1  V-.  h(,t  ina.v  d-  velop,  lint  ,  v,  iy  ,  f- 
„  r.  ■  ;)"i!  i-i  -Me 

•  ■  n' f",  toi'il  V  in  the  light  of  tie- 


panv's  liusiness  in  .soiiie  resiieds,  and  ex-  '^bKhtly  Bom  that  of  Ne-.v  "I  ork  aeeordiiig  lo 
press,,!  the  opinion  that  the  eotiipany’s  the  exchange  bdw,-,-n  Montreal  an.  New 
,  ;,i  .  f  ,,  .  Ydrk,  as  all  transactions  are  made  through 

position  at  til,  I  lid  of  Ull:  would  he  pjiy. 

eiiidi  siniiieei'  ihaii  it  was  at  the  end  of  "  _ 

I'll,;,  due  to  111,  lad  that  laige  tpiantilies  ■  n  i» 

of  raw  niaieiial  w,r,  on  hand  which  had  (.I.K.  As  Invesi  iiieiii. 

I.e.  n  pin  ,  !  as,  <1  at  a  low  price.  Capitalist.S,  Sai.Mo,  B.C.— Canadian  I’ac- 

'J’lie  profit  ami  lo.ss  eompares  as  follovv.s:  '  ifie  Ifailway  stock  is  good  stull  lo  pi  t  away. 


press,  fi  the  opinion  that  the  eoiiiiiany’s 

ike  lern  lia-ilwav  shenl.l  1,,  d.  alt  vvilli.  es-  1""^'''""  >1”  did  of  1917  would  he 

•  'er-llv  in  r,f, lo  tiei''.  it,  ,,(  !  """'I'  Niidiieei'  ilian  it  was  at  the  end  of 

-'ml  ,,'’,,,/,,'.,  .’ouiie'ient  am!  o-'  n-aku,"  f„,-i  '"'ef  'Ibantilies 


In-*rea.se  Rate 
li-il.O'XI  1'.».4 
'29  7 

:,,l.-,.iii,il  1.7.9 

.l.ls.iiiiii  12  3 

11.1,1,"  *  7 

■Z';''."ii'i  11 

:,2,i,iiii  6  3 

•U'-.IDO.  4  8 

211.(1110  11  t 

112.,)0i»  18,2 

17II.I(,0  30  9 

111,000  12.0 


(A.NADilN  Mot.  Ill  UN 


of  raw  niaieiial  w,r,  on  hand  which  had 
been  pinci  as(  (l  .-it  a  lovv  price. 


'  n-  diffieiiltli  s. 


.Net  sales . 

Hross  im cease  .... 

I'ti;,  rges . 

.Net  gain  . 

Prev.  surplus . 

Sinking  Fund  profit 


s.-cire.r-  foe  Mn  K  I  n  g  P  1 1 IKI 

..  It,"  CM  Vriteartiir  Total  stirpltis 

tops  h:i«  tieen  ae- ■ - 

ee-iv  f  irpird  for  the  xDefieif. 


I9it;. 
.‘?.577.7t;6 
.51. hi:: 
'17, ti;:: 
1,1  5b 

un.'cii 

1.2bi| 

M'l.S'Jl 


1915.  We  are  presuming  that  your  emjuiry  refers  I  [.];’■  |'' 
6, 59  to  an  investment  purchase,  in  which  case  we  ,  'jj  ] 
19, nil  would  advise  you  to  pii'k  uii  as  much  of  the*  l-i  2< 
67.977  stbck  as  your  surplus  lumis  make  possilile. 
xlS  ',6.5  This  must  not  be  icgarfled  as  a  speeiilativ,'  v’l l' 
180  560  It  is  nothing  of  the  sort.  1 1  is  a.iviee  to  Mar.  31. 

’’7-/,  an  investor.  From  tiie  ,  |,e'.  iilat  ive  point  o( 

’  view  C.I’.R.  is  impossil)!'- to  •' lieat,”  owing  I-'  ;]“"■  J 
J.,l,i11  p)y,;y  inti-rnat  ional  fador.-s  fioisianlly  ]ia!i]2i.] 

afiediiig  the  stock.  But,  as  a  downiii'lit  l.m.  at  . 
[lurehase,  C.I’.R.  at  today'--  prb'i  will  make 


l.tt  AMi  i  i.l  Mt 

I.'ll2.'l"ii  .'S",7"2 


Smellers  stock. 

We  think  favorably  of  Consolidated 
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the  hemis  ,.f  YVHOI.I  SAM!  rHH  KS  MAT  BK  Ur  AIM  X.r 

.•ire  bf,s,-,i  c,n  Dun's  Montreal  Bulletin  for  tbi.s  week  wiill 

e,i"‘fird"  niert-  Uav:  '  In  wholesale  circles  the  niovemcmi 

I  est.nt-.  Tie  se  is  aboiit  as  la.®!  noted,  though  ther-  appears  j 
heTmmin.'iiiens  a  growing  ferlina  that  valurs  in  some  | 

ixe.mo'.rs  lines  have  >  cached  the  aiu-.v,  ami  that  , on-  i 

Ruti'.  'riz-^fi  iiv  servative  inlying  would  now  lie  iIk-  h,  it<r 
poli(  y.  In  the  grocery  trade  there  i.s  a  I 
pad-- ulaV®  .steady  movement  in  staples.  .Siigar.s  are] 

firm  at  late  strong  advan-  e,  and  <  ahl'  s  from  : 
\/IAWPWX  Barhadof's  indicate  a  laid  down  cost  of  about  | 
.TlriillljiAl  1  I  ,;t  cents  for  molasses,  an  extretne  figure,  ft  j 
PARATinN  generaily  estimated  that  the  maple  sugar 

lUAAllUIl  'Season  will  be  short,  and  the  crop  li?ht. 

-  SR.oon.noo.oei  i  Loral  manufacttirers  of  soap  announc-s  an  ! 

.vtHHi.ooo.oo  j  advance  of  50  cent.s  a  box.  All  lines  of  hog 
*  ^'toron'to  i  PBodurts  are  high,  and  the  local  demand  ' 

■  quite  aetive.  Uggs,  butter  and  cheese  con-  I 

I  tinuo  to  be  held  at  stiff  figur-es.” 


‘I','  '"-el'  I . VO.',  ,'oe,r,"'-v  tc;  , -i .  j  asset.s  are  shown  at  .?610,91.")  in  the  tht-  holiier  a  lol  of  niomy  over  a  (n  riod  of 

,,(  >•91  |.y  tl.  1  a'-e  .Miipcrie,'  t'o,  pora- ,  pap-ijiee  sheet,  and  movable  assets  .*2, .55b,-  years,  in  the  nieantiine  giving  a  liaielsorne  1'" 

m.”  r,:;b,  a  total  of  .53,191.516.  Current  liabiH- '  return  on  the  investir.ent. 

- -  j,i(s  are  5311.496  with  a  i-eserve  of  58''i.b32  Smellers  slock.  Mi.r. 

41  IN  Y !  \*S  S'.YI!  BM'I!  SKY’  T.YYY".  *'^'l  dthls.  and  snrpbis  of  ronstiMient  think  favorably  of  Consolidated  •'^i 

i  (  Otni'anies  amo'inling  to  5231,212.  whiel,  with  Smelters  at  current  |>rices.  Tin-  company  !  r-~ 

.Should  the  Inv  -i'  hmise  of  the  .Minnesota'  j,..  f,xvn  surplus  makes  a  total  of  5371,107.  is  in  excelh-nt  condition,  and  the  tei  l.iiieal  ; _ 

■.(.i,-la'iii'<  ai,;:;o\(  itie  Him  Hky  act  nass-  _  I'osition  of  the  stock  ha.s  somew hat  iinprtned  '  i 

by  the  ,si(  nai,'.  the  statt  will  have  a  law  ”  since  the  big  dcelim-  two  months  ago.  ,  i 

g'llatiii  '.  sfeuritif  s  olfered  to  her  jieoplc  with  authority  to  hold  up  the  offering  pend-  (iraiiby  C'oiisoliduf ed  i  |j 

‘  ,‘‘‘'‘‘’','1''  ”I'6r'ition  lhan  jpg  investigation.  The  hill  furth-er  provides  -phe  market  fo'r  Granby  mining  stock  is  !  i  | 


i.ijiis.s:'., 

719,100 


Im-.-ciis,.  Kale 
.'iT.liOO  to.  6 
t  .  li.sOO  o7  8 
I'l  1,200  30  5 
S'.T,200  62  I 
61.200  It  9 
lls.'»no  32  8 
:19,:(,0  7  I 

16,600  2  5 

l.'s.e'io  23  8 
29", 200  1  I  6 

(ae.ooo  16  9 
•2'J,),I2'J  11  00 

1  :2,2I'1  l.v  9 
111., .611  10  0 
7  .■..9'J3  7 , 9 

PI. .,161  7.-2 

"•.i7.>  '*1  0 
"l.-,..26  ->8.8 


•el'.i.oOO  lV(i.l"0  3.09 


l/:',gi.-lii'iii'<  aiqirov,  itie  Him  Hky  act  pass¬ 
ed  liy  the  H(  nai,'.  tiie  statt  will  have  a  law 
regulatin  '  sfenrities  offered  to  her  jieoplc 
whi'li  is  iuoi'(  rational  in  its  oiieration  than 


an-.  Him  Sky  law  o'liei-  stai<  s  have  passed,  ,bat  all  the  material  facts  (overing  bond  is- '  controlled  in  Boston  and  New  York. 


t(  !  n's  of  the  bill  a  st  eurilies 


jirovid' ,1  eon.sistin'i  of  the  may  be  made. 


.s  must  he  filed  helorc  a  public  offering;  pot  profess  to  kneiw  what  the  operators  are 


ejoing  down  there,  so  we  woulei  [(ref(-r  not  to. 


.Mt.'u  r.ey  "ler.  ral,  the,  I’tiblie  Lxainir.er,  and  j|  j,,  also  sf-nsiiily  provided  that  advertis- ]  he  responsible  for  a  purchase  of  Granby 


the  Ins'iiam-, 
w  fiose  lie,  ivitk'.' 


( 'omm.issieme  r.  edfieials  jpg  the  Cominissiein'.s  apprenals  is  prohibit-  stock,  on  your  behalf. 


wfiose  11,  , i\ itK'S  skould  ma':e  tl'.en,  more  e>r  eb  a  lessop  r.f  '•  •••  evi’  ,  me,vid  d  in  the  - « - 

less  familiar  wi,l,  wl.ai  a  ’e  iiiniate-  seenr-  abuse  of  the  Michigan  HI, le  Sky  Commission  Natinnui  Natural  fias 

ity  e, ft,  ling  ought  to  ho  anel  who  by  train-  tirivile-ge  bv  brokers  tesieliim  enitside  of  the  .........  i  l-  i  ,  ,,,ie 

ing  oul!]’  to  t,e  able  readily  to  snirike  out  .q-ate  and  therefore  not  .-ul,joct  to  its  juris-  ,  Dri  Ge,..pT,  Montreal.  In  I-elnuary  .tl6 

'IT,  n„-ri' Pt  f,"„el  -  "  -uio  e nm i  lore  no,  .  uejvvi.  lo  , it,  jiij  j.s  Kamilton,  On'ano,  Board  of  Contred  , 

Tiie  'ill  n,-'/vi/r=  fi-ef-rinry,  fnv  "  t,,  r.,  .  decidcd  to  disi u f rii H chisc  1 1,0  National' 

te^  ire/te ?,  ^  /  Minnesota  Bl'te  Hky  n>easnre.  bv  Natural  Gas  Co.  for  having  failed  to  live  up  i 

!e  )fima_e  .  ,_f ,1..  of.  >  ir,-.  th;o,;gh  pm-  avnid.ener  of  tl.e  ma.®s  of  detail  which  litte  r  tp  jj,  contract.  The  fram-hLse  was  later 

vidiUT  the  f  o-muission.  whe-T,  i:  become  s  the  otTie.;- nine  Hky  Law.  .  may  be  eonside  red  given  to  the  United  Gas  and  Fuel  Company,  i 

(viePr,-  that  theie  may  he  soniethiir.1  vMoi!g,|  a  mode.l  one  of  its  kind.  Financial  YVorld.  -  -  .  ] 

I,  I  ^  _ _  _  '  Dome  .Aline  Stock.  j 

Reader,  Toronto. — We  regret  that  we  i 

i'  can  give  you  no  satisfactory  answer  to  your  j 
enquiry  as  to  the  advisability  of  purchasing ' 
Dome  Mines  Stock  for  a  Iiold  often  ortwelve  | 
months.  These  mining  stocks  are  very  dif-  j 
ficult  to  appraise,  much  more  difficult  than ' 

I  the  securities  of  public  utilities,  railways  or 
.  industrials. 

I  So  much  ■’'••xonds  upon  new  ore  bodies 
b  'rjg  t'.nco  ■ierground,  and,  furtjter- 


Natlnnui  Natural  ffas 

Dri’CCLst,  Montreal.  In  February  1916  I 
the  Kamilton,  On'ario,  Board  of  Control 
decided  to  disinfranchi.®e  the  Nalionat 


(vid'ii*  that  theie  may  he  sometljiii'-  wroiu 


DEWARS  SPECIAL 


New 

War  Loan 


If  you  have  not  obtained 
as  much  of  the  new  War 
Loan  as  yon  dc.sire  it  will  be 
advisable  for  you  to  place 
your  order  as  soon  as  possi¬ 
ble.  V.’e  shall  be  glad  to  fill 
it  at  the  lowest  market  price. 


R.A.DALY&0C. 

DANK  or  NOVA  SCOTIA  BLUU. 

TORONTO 


r 
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tended  to  increase  the  burdens  tipon  the  "The  idea  cor.iiiiou  in  ilic  public  mind  at  ^  I  %I  A  f\l  A  Cl  Y  V 

IIIIIyIImIII  ll«  III  111  shoulders  of  borrowers,  and  has,  to  some  limes  u,^ilutlon  agauisi  Kndint;  agen-  I  H|v/ll||Hlw  \/l|  I 

1  If  A  M  extent,  caused  endless  friction  lietwe-rn  <ies  is  most  in  evlden<?,  is  that  tlie  lending  i  IlJCUJ  I 

borrowers  and  lenders  which  it  should  be  corporations  exad  nnneetssarily  high  fees 
fATiyi?CT*HArAT*r  ACCKT  to  minimize.  The  character  of  and  u.-urious  interesi  tales  upon  funds  lU  A  l\l?  A  D/IITT  00 

111  V  I  III  Fill  I  M^^ll  legislation  is  fully  set  out  in  memor-  whieh  they  handle.  It  has  not  yet  been  |f|il||F  ilK|l|||  // 

i  1  A  ;  ai)(|a  subinitti'd  by  these  associations  to  the  fully  graspi  ft  that  th('  coriioiaiions,  espec- _  A  UU 

_  wr  i  (lommiitec  of  ('ommercc  and  A.gricul-  ially  of  that  class  forming  this  association, 

TlOInll^  IiIrIIi  lll/lllc  K  ’  .Inly  last  year,  and  it  is  satisfactory  :irc  but,  the  agents  between  a  \  :  iy  large  O  ^ 

■  r  1 1  iTi  HfvrAYlV'  note  that  the  Joint  tlomniitioe  itself,  and  Icmling  public  coinitosctl  of  thousands  of  |  i  .  If|l  N|  lEI  .|V 

I  especially  that  section  of  it  composed  of  snuill  lenders  who  iihicc  their  savings.  *  * 

'  representatives  of  the  farmers'  organiza-  through  them,  at  the  disposal,  at  current  _  I 

tions,  was  in  entire  accord  with  the  protests  rates  of  interest,  of  thosi  who  <  an  profit - 

Chief  Task  is  to  Educate  Borrowers!  of  the  representatives  of  the,  lending  inter-  ably  make  use  of  them,  'ih-  borrower  ini  And  Additions  to  Chemical  Plant, 

_ _ 1  ¥  ..  sigainst  the  adverse  l•;'gislation  referred  mind  is  thi'  one  who  degsires  a  small  loan!  .itui  l  ..tmi  .  u  m  •  , 

and  Legislators  to  cl  Re«lll/atlon  of  |  may  Uc  as  wcll  to  remind  nicmher:;  iti  Ik-  nst-d  ror  |»r()dii<*ti\(  purposes,  and  the,  Which  Will  Add  Ovcr  H  Third  lo 

the  True  Functions  of  an  Invest-  iiiat  the  joint  committee  is  constituted  of  »,ne  to  whom  the  lending  corjiorations  have'  Production  of  Some  of  the  Com- 

manf  Pnmnianv  _  Much  Arlvnncp  mi  etjual  munher  of  rci)rcscntalivcs  s<'lcctcd  hc<  u  of  gi  vatcsi  sci  vii-c  is  ilic  farmer  l)nr-  r  „  u  j  xr  <  /<  i  j 

ment  Company  —  Much  Advance  3,,,,  financial  organization,,  row.  ..  11..  stiii  on  the  whoi..,  the  pa"ys  Lines,  Had  Not  (.one  Into 

Recorded  During  lear — The  Prai-  and  i.y  farmcr.s’ organizations.  Hc.soiutions  lending  agency  as  being  the  ahsoiiiic  owner  Operation  — -  A  Very  Satisfactory 
ril.  rnnfprence  ’'-V  tifuly  'H'lst  receive  its  unaalmnus  of  tlK  funds  fiom  wliicii  Ids  reriuirements ' 

approval,  and  for  that  reason  carry  added  as  a  l.onower  are  met.  'I'hai  the  money  ho  onOWmg  ror  the  Year.  j 

-  weight,  .\fter  fully  considering  the  mem-  oi.tains  is  I.ut  ili.’  ac.  umulat.  d  savings  of  _ _ 

.  ,  r  .r.  I  oranda  sntimittrd  hy  the  Mortgage  eompany  tlirifiy  i.cople  no!  only  it.  l.i.s  own  locality 

The  Dominion  .Moitgage  invcsimeni  .x. .  -  , ■^.J,|■,^.^^,.ntalivcs,  the  following  resolution  is  in  many  cas.  s,  but  clscwbc”  .  itlicr  in  the  The  Canadian  Salt  f.'ompany,  IJmited.  has 
ciation,  a  national  organization  for  repre-  recorded  in  the  piocccdings  of  the  Joint  Dominion  or  ahi.md,  has  iioi  been  fully  im-  presented  another  brilliant  annual  report. 


rie  Conference. 


CANADIANSALT 
MADEABOUT22 
P.C.  ON  STOCK 


Which  Will  Add  Over  a  Third  lo 
Production  of  Some  of  the  Com¬ 
pany’s  Lines,  Had  Not  (ione  Into 
Operation  — -  A  Very  Satisfactory 
Showing  For  the  Year.  i 


Bcnting  the  interests  of  all  classes  of  cor-  (,'ommittce. 


presse.l  upon  l.im. 


■r  l.orrowers. 


porations  which  arc  iarge  holders  of  ('ana-  I  iiiiorni  lieffislntion. 

dian  mortgage  securities,  held  its  first  an-.  "Ue.solved,  that  in  tlie  opinion  of  this  eon- 
nual  meeting  in  Toronto  last  w(-ck.  The  Du-ence  it  is  de.siral.lo  in  tlie  intere.st  of 
president  of  the  association  is  A.  D.  I.ang-  boil,  tarmers  and  loan  companies  in  tlie 
muir,  the  first  vicc-pi esideni,  ilumc  tlni'i'  iirairie  jiroviiiees; 

Cronyn,  and  the  second  vlec-presidont,  D.  .M.  “‘(a)  'I'tjal  all  U.gislation  affecting  mort- 


The  profits  for  1!)16,  after  interest  and  war 


I'liiiurni  ficfrislnflon.  as  meml.c-  c(jiporaiions  w.  ll  know,  ai”'  .  ,  *,^1  r-n  u-  ,  u  11  u  jj 

-li,,,  I.i,.  Ttwv  timo  tiw.ir  ?171,6o0,  to  whicli  should  be  add- 

"Ue.solvcd,  that  in  tlie  opinion  of  this  f:on-  ’""y  aim  to  tin.,  f-*'*-  ‘ J  Ihur  „n,,,hor  4'ti  nt  frro.iou  ,  ,ui, 

r-ence  it  is  de.siral.lo  in  the  intere.st  of  akc  another  .$4,4J1  of  prepaid  freights,  mak- 

illi  farmers  and  loan  companies  in  tlie ad\aiiiagc  of  easier  tcriiis  wb  jii  saviii.gs ,  mg  a  total  not  much  less  than  three  limes, 
ii'c  prairie  jiroviiices;  ahumlaiii.  It  is  evt.ciuely  dcsiiablc.  ,i,(.  g  p^.  dividend  paid  on  the  single  class 

"•(a)  That  all  legislation  affecting  mort- 1 i’Uii.iv.iiig  imblie  a.s  a  „f  stock.  The  property  was  increased  by 


Sanderson,  while  John  Appleton,  83  liay  St.,  iia.gcs  and  titles  should  as  far  as  possible  h",,'  '  r  A  "  I!  nearly  $300,000  during  the  y-oar,  without 

Toronto,  is  secretary-treasurer.  The  work  made  uniform.  ”  who  hv  .i  .  ft  capiul  eharge.s  except  for  .$P'U,- 

of  the  meeting  was  mainly  of  an  organizing  ‘"(h)  Tl.ai  sale  and  foi-ecIosni-e  proecd-  ^’1'  J.  """  additional  bonds.  There  was  an  e.\- 

character  'H'-"  he  simplified  in  o.-dcr  tlial  the  present  'V'  <  uiuubiic  tin  in,  aim  <  p.a  trcmely  generou.s  writing  off  foi-  dcprecia- 


A  vacancy  in  the  executive  eau.se.J  l.y  the  c.xccssivc  co.si.s  and  delays  may  l.e  reduced  !l'*  '.***  di.spo.  il  ol  tlio.  .  wh.)  tan  u.m  tion.  It  is  important  to  note  that  a  con- 

death  of  Col.  W.  C.  .Macdonald,  of  the  Con-  t-  a  miuin.um.  Pn.duc. .vcl> ,  and  thus  be  of  benefit  to  ,i,j«rabl.3  part  of  the  new  ..apacliy,  al.cady 

federation  Life,  was  filled  by  the  appoint-  ‘“"  t  That  (lie  present  tariff  of  fees  "" "  toumiy.  pa!,|  for,  is  not  yet  producing  resniis.  as 

ment  of  J.  K.  .Macdonald,  of  tlie  same  com-  cliar.gcd  tVir  registration  in  sale  and  fore-  De|ieiidenee  on  Doincstie  fnstittinons.  the  additions  to  chennical  plant,  which  were 
pany.  closuri'  proceedings  is  needlessly  high,  and  "In  ilu  ( .ycrci,- c  of  ilii.s  imiiorirint  func-  expected  to  go  Into  full  running  oidei early 

In  moving  the  adoiition  of  the  executive's  •''•i"i>hl  lie  reduced.  tioii,  so  cs.^^eiitial  to  iIk-  noriiK:l  d(•■•.  lopmciit  ihis  month,  will  add  more  than  a  iliird  io 

report.  President  J.giiigmuir  vaid  in  part;  "‘irl)  That  the  tariff  costs  in  sale  and  of  ti;e  Doiiiiiiiori,  tlic  coriio'’ations  whiili  tlie  output  of  oaustic  soda  and  hleacliiiig 

"At  "present  the  association  lias  thirty  forccl().;urc  aciioiis  under  mort.gage  lie  re-  this  association  K  jiicscni.i  rcidcr  an  Iiii-  [lowder.  The  company's  figures  are  Jis 

members  of  Avhielj  four  ari*  provincial  usso-  luovtd  from  liie  rules  of  court  and  made  poriant  iiiihlic  I'crvic'-,  i.iid  il  our  .iudemeiit  follows.— — 

ciations  affiliated  witli  this  txidy.  The  assets  tdatiiiory.  of  wliat  po.st-war  di  ■, i  IO(>ni'  ’ii;;  may  he  t-  PBOFIT  .4.M>  Myxi. 

represented,  according  to  Ilic  secretary';;  "'<e)  That  all  existing  legislation  gi'.  iiig  loricct,  the  importance  of  ihat  service  will  *J">  'M'' 

report,  amount  to  atiiiroximalclj  $UI5,uoo,-'  lirioiily  ovci'  first  mori, cages  to  claims  other  tu'comc  greater.  It  will  d  wcl,e  upon  do-  ivofiia .  20!>,2:i2  tfiz.'i.Ti  iiz.tt'. 

000,  and  if  we  inclinle  the  companies  wliich  I  •han  legilimale  taxes  should  he  repealed,  mestic  inslinitions  to  providi'  the  capital  hm'i  intmsi..  . . 22, sw _ 1^’’“'”  _ 

favored  the  formation  of  tilts  organization,  (  •in*'  ilml  'i'*  furliior  legislation  of  that  which  llic  smaller  borrower  will  r((]uire  if  ^  •  iss.ss!)  117,722  1112, a:;'.) 

hot  wbicli  liJivtj  not  yol  scut  in  tlicir  nppli-!  shotilfl  cnuctcd,  iiorical  projirt s.'w  c*r  h  I  f'hci.T«i(.'toi*  War  Tax .  i4,^iSy  . 

cations,  the  assets  iTpre.scnted  would  he  ‘“‘(I  'riin'  in  "'lif'  t'>  .«ive  effect  to  the  to  !►-'  rcs-imed.  So  fai  ,  (  :.n  he  seen  there  . ~~i7i'fi.-,.)  ~iifT)2  ~i.2  ^I'l 

aiiproximately  S7ii0,00o,u0o.  Tlicre  is  no  way  I  Oi’i'i'f'fli’is  rt  solutions,  a  committee  rom- 1  d»'‘s  no!  to  In  much  possibility  (f  Dividends.. . !.;!!!!.!’.  fi4’.ooo  sz’.iiii  .7'i,’i!i7 

of  ascoi  laiiuiig  precisely  wlial  lli<!  gross  as- j  Posed  ol  rcprosciiialivcs  of  both  farmers ,  aic'  1  c-.i!iiiiiiioii  in  the  coinHo  of  tlie  ne,\:  i(i7fi,'-,o  s-,«2s  ~o  i"- 

sets  would  he  ol.all  sucli  lompaiiies  as  are  ‘*iid  mor! -■••i  1  eompanies  he  formed  in  each  few  yiiirs  of  tlinl  iiiflo':  of  capital  from  Depreciation .  .'ts.’ooo  27,(iim) 

entitled  to  meinhrrship  in  tliis  as.soeiaHon.  |  province  di  mkI.v  tlie  details  of  tlie  mailers  abroad  wliieli  was  oi;e  of  the  dislingiii.shing  — - — - ^  ^ 

Some  measure  of  the  extent  of  their  referred  to  and  make  recommendations  to  mark;,  of  the  hisiory  of  tlie  past  i;n  years.  Written  off  Patents.. . .  ‘2,':i(!il 

strength,  however,  has  liceii  obtained  hy  an  'l"i  coiifereiieo.  In  tiie  ali.se'ice  of  that  influx  our  domestic  - - L. - 

examination  of  tlic  reports  of  scveuly-Ihrcc  "Mg)  And  further,  we  wonhl  re  oniniend  resources  will  be  called  neon  to  a  greater  _  '’^'idi^  if. 112 

companies,  wliieli,  at  present,  liave  assids  that  these  local  commiltees  slioiild  ciuiiiire  extmii  than  liiih.'rD*.  It  caunof  he  saUl  in  ■■■  __  ' 

aggregatin.g  .'j!l.oiM;,127,3G7.  Thi'  fact  llial  i"'<)  and  discuss  all  caiis-;'.:-  of  friction  lie-  performing  this  imi>or!;mt  naiionai  service  7.1, 7x1  “t-v'i''  „';’.te2 

this  association  alread.v  rejirescnts,  of  that  iw  t  eu  farmers  and  moriga.gi'  eompanies.  that  tlm  b  gislaiite  aiit  liorii  ie..-'  of  tlie  Do-  '•  “  ""ee . . 

total,  $G0l),uuo,uiiii,  is  substantial  evidenc-a  "  )lie  ohji'cl  of  removing  all  unnee.ssary  minimi  Invve  affoi'Icd  euecjui  i;  .■.riu  'iit  Taxes  4C9.74(i  ;i<i.-,.9.,:i  lui.ji;:! 

of  a  desire  on  the  jiari  of  investment  agen-  causes  of  friction.'  '  have  liei  11  steadily  iiiereased  and  in  arldi-  ,h 

cics  for  the  eslahlislimeiit  of  an  association  ‘Mf  legislation  in  the  fnliire  is  made  in  'ten  very  flagrant  disre-;pe!’‘  to  ilio  f-eenrity  that  there  m  a  discrepancy  of  sr.srzUptwwn 'the"" hTiancc 

such  as  you  liavc  inaugurated.  accord  wiih  tlie  foregoing  i  psolulion  much  givm'  for  adv.anccs  lias,  bee'i  shown.  As  al-  ("tward  of  t!ii4  and  ihe"previoiJH  haiance'  oi' isi.).  whnh 

„  vv  .  4.  will  be  done  to  corret  t  Die  undesiralde  cf-  ready  imlie.at.d.  we  In  Ueve  that  iiom-'' 

*  feels  of  statiilorv  disei'inimation  a.gainst  tile  change  liiis  lakmi  ])laee.  in  tlie  attitude  ol  account. 

•  “It  is  perhaps  unnecessary  to  review  in  scenrily  of  lenders.  the  luihlii  ami  of  the  Ie"is!ulii!  s  towards  MABlLITlks 

detail  th-e  purposes  of  tlic  organization  I'lirrent  I  ""Isliitioii  lendin"  ngi  neb and  it  is  to  he  hoped  tlial  thb:  i'll'.  mil 

whioh  arc  fully  .staled  in  onr  eonstitntion.  oilier  .-is, oD. a;  lam-,  n.ider  whi.  h  they  have  .  ^  ,  s  ^ 


examination  of  tlie  reiiorl.s  of  seventy-three 
companies,  wliieli,  at  present,  liavc  assets 


W  ritten  off  Patents.. . 


KreiKht  fapecial)..  . 


l«6,r>30 

H.fJgy 

117,732 

1 02, 

17I.6r>D 

M.OOO 

117,732 

62.104 

102.939 

56.197 

1  (»7,6r>0 
36,000 

H,>.62X 
27, 0(0) 

71,650 

2,300 

58.»)2S 

16,112 

69.350 

4.431 

f..H.62g 
"  1.259 

16,1 12 

7.1. 7R1 
395,9.59 

01.360 

341.590 

ID.I 12 
::02.h2l 

total,  $G0li,uuu,uiiii,  is  siihstantial  cvidcnc-g  "iin  tiic  oii.icri  of  removing  all  uiiik 
of  a  desire  on  ihe  jiari  of  iiivesiment  agon-  causes  of  friction.' 
cics  for  the  csiahlislimcnt  of  an  association  ‘Mf  legislation  in  the  ftilure  is  m 
such  as  you  liavc  inaugurated.  aisord  wiih  ilio  foregoing  rpsolulion 

^  .  fects  of  statutory  discrimiiiation  agaii 

■  “It  is  perhaps  unnecessary  to  review  in  scenrily  of  lenders, 
detail  th-e  pnriioscs  tif  tlic  organization  '  |■.,-»..„4  ■  ,.i  1  4* 

which  arc  fully  .stated  in  our  eon.stitutioii.  •  "rrci  <  l.igislalioi.. 

Tfrieriv  Ihev  are  l.v  association,  to  maintain  iH  pr-gseill  hein 


ini'-'-  409,74(1  d'l.', .9.7:1  :il<i.2i;:! 

arldi-  ,‘  ■  indii*'' ion  for  deferred  freight  .haris.-.s  fri.Ti  mil  In 
eiii-itv  “'■'"ont  Ihin  is  a  profit  item  It  wi'l  In;  rmli.eii 

"  I  hat  there  m  a  discrepancy  of  S7,672  hetween  the  "  htlan.  e 
As  al-  MJrward  of  1914  and  ibe“ previous  halarrt»’'oi’  whit  h 


detail  th-e  pnriioscs  of  tlic  organization  l■..ne....4  i  i  4* 

which  arc  fully  .stated  in  our  con.stitutiou.  •  "rrci  <  l.igislalioi.. 

nrlefly  they  arc.  by  association,  lo  maintain  , .  <•)'  I'^cni  being  held 

and  create  confidence  biawcen  lending  rot*-  \  '  ended,  a  number  of 

porations  and  the  liorrowin^;  pnbli(\  There  nno  been  made,  wheh  place 

is  need  of  this  not  only  in  W-OaStern  hut  in  rankm-  ahead  of  f"’.st  -  .j  j.  H'emi"  Ives. 

Eastern  Canada,  it  is  prohahlv  because  of  "i  their  proper  place  on  thoj**'*'*-  ’ 

recent  legislation  in  tlie  West,  especially  in  m-  otherwise  provide  for  their  pro¬ 
connection  with  the  administration  of  the  **  ’*’**  'til'tiig  direct  plcccd-|  !).!'. R,  ON  8  PC.  T 

Seed  Grain  Advances  and  Kura.1  Credits,  ‘“f'  O'cr  existing  tirsf  li-ens.  It  would  thus 
that  particular  attention  has  centered  upon  ■‘t’l”'•lt  tli.ii  the  legislative  bodies  are  al¬ 


oe  ‘  I  ’’.‘'T'*'  I  bcmi  oi.crm  m'  will  be  r.  mow.l  so  that  ibe  HoU  . 

Ol  whioh  lia\e  just  ended,  a  nnmher  of;  '  ii  i  i„.  ...-.(ir.  of  the  eond  ''''ei"''"- 

chan.ges  have  been  made  wheh  nlarei'’-’  ''"T  ‘',v,den,i, 

charges,  pisnionsly  ranking  ahead  of  first  i  ^ ’’’I m-Xs  d 


Kci^hts  due.. 
Surplus . 


that  particular  attention  has  centered  upon 
developmeiUs  there.  It  should  he  tun  tier 
Jtept  in  mind  that  in  tlie  East  tlierc  will 


D.l'.R.  ON  8  PC.  BASIS. 

_ _  _ _  Property  . 

<  ‘a4i*i..  .  . 

Tlie  increase  in  the  Dcln.ii  fiiii  d  divi-  w-eoums.. 


ready  responding  lo  ilm  belter  understand-  "ic  ii.noii  i  nil  u  o.vi-  ; 

iiigss  lietv.een  tlie  horroving  farmers  and  dond  lalc.  wliich  wim  genmall..  expi  .-led  foi  Def.  charge. 


^>1  Ill  lltllltl  llliXl  III  IIIX  IJCI-.I  V>  I  1  t  I  I  I’ll  - 

arise  oceasioii.s,  in  tlic  fiiiiire  as  there  have  ‘Y"/"’' «  "■  hull  have  resniled  from  elo.srr  re-  .some  lime  in  the  near  rnim--  if  not  (|uiic 
in  the  past,  when  an  association  such  as  ^  or£;anizalion  s  repro-  so  .soon,  became  a  realii;  f.ii  Wedne.sday 


dealt  with  in  (he  protii 

UH'l  luss 

.lABILITlE'l 

1916 

1915 

191  1 

$ 

% 

0 

800.000 

800.000 

7:i.70(» 

400,000 

300,000 

loo.oOo 

ii5.4sa 

Jo:..o2o 

1  92,!0i6 

16.042 

16.048 

M.MilO 

8.000 

6.120 

3.H27 

1,431 

469,740 

395,959 

349,2<ii 

1,809,271 

1,627.578  I 

,311,5.56 

Assirr.s 

1,500,417 

1  205,712  1 

.069.00! 

56,685 

211, 419 

1  7.  .26 

'I6,S27 

1 02.r>63 

1  13.V09 

150.401 

102,<M)3 

132.293 

5.241 

5,851 

9,027 

ihi-s  could  lx:  extremely  useful  in  niuiniain- 
ing  and  ercatiiig  iliat  eonfidenee  wliieli  it  i.s 


"In  Ihe  eailier  periods  of  the  existence  ^  - 


MARCH  CLEARINGS. 


extremely  desirable  .slionld  exist  between  /■'•'ncr;  •  organiimi  ions  and  at  ,hc  P-f--  All  the  important  C.vnadian  cii  ies 


lenders  and  horrower.s.  ‘'Pi'n'ion  which  preceded  their  'ewn'l  <'f  Ma.'  I'--  I  Pm  comes  .pist  a  an  increa.se  in  their  clearings  during  ihc 

"Changing  conditions  rciiuire  llie  constant  ih-  rc  wa:i  an  c-\ideiu  antagonism  >''»''  nfter  the  increase  Irom  i,  ji.c.  lo  ,  pc.  nionth  of  .March.  Montreal  headed  tlieli.a 

adjustment  of  regulating  enactments  lliat  corporal  ions  of  every  class,  and  in'i'  anmim.  llie  compan.v  ,s  in  a  parti-  with  a  total  for  the  month  of  $328,hL’5.(;i() 

facilitate  in  cverv  way  pos'iihle  the  iilaciu"  •'‘Sfi'm'  'I'o  mortgage  compiiiiics  was  eniarly  brilliant  po.ciiion.  The  earnings  an  increase  of  $(>3,446,006  over  the  eorres- 

of  public  savin-.s'in  the  hands  of  borrowers  fo'entiialed.  due  in  a  measure  lo  advancing  statement  for  the  first  two  mouths  of  i:il7  ponding  month  of  last  year,  and  Winnipeg 
who  will  make  sound  productive  use  of  '"'"rest  and  to  hi,gher  ineid-ental  show-.'d  that  Itie  gains  of  llili;  are  hclag  second,  with  an  increase  of  $51,281,434.  and 

♦hem  Much  of  the  leeisbiiion  of  (lie  n-ist  charges  w  hieli  it  was  neee.ssary  to  make  more  ilian  maintained,  (he  .siii  plns  standing  T  oronto  t bird  with  an  increase  of  $15. 207, ;t2:’. 
inu  ..v.i  i...,i  .i,iv  II  ..-.V.'.i.i  l-ccaiise  of  iicw  liiiiilens  of  laxalloii.  as  well  $45.<'GI  higher  tlian  in  llie  same  mmilhsl  1917  IPlh 


fsw  years  has  not  had  tiiis  effect.  It  would 
be,  the  statement  i.s  \cnfurcd.  to  thi'  advant¬ 
age  of  tlio  Domiiiinii.  if  llu'  intimate  rela¬ 
tionship  lift  ween  borrower  and  lender  of 
twenty-fix;  years  ago,  could,  as  far  as  would 
be  practical,  he  re-osl.ghlishod  to-ila.v. 

J’ro«iiieial  Assueiiiiioiis. 


a.s  lii.gher  f- 'cs.  and  also  in  some  niea.^ure  of  las;  year.  Gross  eai  iiiir  :'  in  lull!  .s 
lo  iitiliscreel  ami  iiiiieusoualdo  practices  of  e:l  an  iiicrea.se  of  23  p.e.  ami  iiel  in, •on 
a  limiicd  iiumhcr  of  lenders.  A  better  un-  iner-ease  of  17  p.e.  us  compared  with  the 
dei'slaniiiiig  of  the  causes  of  these  higher  previous  yeai .  'i'lie  Im  i  ease  lu  ii.'l  iiicnme 


,,  I  •  1  »  •  4-  ‘  (cut.  accouniahle  for  the  ehaiigc  in  Ihe  alii-  more  tlian  tlie  eoinpauv  liad  heeii  dii-iiribiil- '  n  ‘  -if .  ’ 

j'nMiiicai  Assocaiioiis.  . 

"Provincial  assoeialiens  have  been  in  puhlie.  There  remains,  however,  a  verv  dediictions  for  depreciation  remrve  earn-  Rp^i„  , . 

existence  for  some  year.s  and  luive  done  cx-  large  amoiinl  of  educational  work  lo  he  done  in.gs  were  eqiiiralcni  to  25  p-  on  the  com-  .ntnn .  n 

cellcnt  work  in  comlialliug  legislation  which  along  tlie:-!e  lino.'-.  mon  stock  Huhf-ix  . 


im 


vH 


Montreal . 

.  $328,025,610  $; 

.'64,580,60  1 

Toronto . 

231,728,865  i 

186,521.512 

Winnipeg . 

175,164, 8()ti  1 

12;!.88;!.4;!.5 

\ aneouver . 

•29.080,730 

25.286.412 

Calgarv  . 

24.580.616 

1 .5.4 1 6.556 

1  Ottawa . 

2 1 .569.296 

17,559.2 12 

Hamilton . 

18. 672. .51 9 

1  1.768,786 

(Quebec. . 

17.0.16.983 

].'!.250,M6 

Regina  . 

1 1,6G0.71.) 

7,1  17.057 

:  Edmonton.  ... 

1 0,988, .500 

9, 008, 11, '-0 

Halifax . 

10.543.125 

8.659.520 

London.. . 

9,231.7.57 

8,452,9.52 

j  \  ict  ria . 

6.205,324 

6,619,812 

Moosejaw  . 

4,398,08;; 

•'!,654.556 

i  Sherbrooke .... 

3.254.748 

2,194,050 

Lethbridge . 

2.967,697 

1.909,820 

Kitrhener . 

2,530,566 

Peterboro . 

2.492,826 

1,697,365 

Medicine  Hat.., 

2,297.092  . 

Brandon . 

1.993.'247 

Fort  William 

1,600.044 

1  .t)57..554 

N.  Westminster. 

1,107,323 

908,81  1 

Kitchener . 

907,104 

756,881 

MARCH  CUSTOMS, 

i 

The  customs 

revenue  for  the 

whole  of 

Canada  for  the 

fiscal  year  amounted  to 

$145,949,107.  It  exceeded  the  total  for  the 

F/jk 


Evolution 
^  Scotsman — 

— or  the  “Past  and  Present” 
■  J{'yll!'-y  of  one  grand  old  Scotch, 

\‘  4lkJ  emanating  from  ye  ole-tyme 

shanty  distillery  to  the 
viv  \x(f  finest  and  most  modern  in 

W  M  ^®^*‘** 

iL'fl  This  notable  achievement  Is 

bO  iflE  I  attributed  to  It's  perfect  blending 

Vra  and  ageing — ability  to  serve  con- 

*#■1 V  noisseur’s  with  the  same  blend 

HN  HAI.S' sc.oi'CH 

“The  Oldest  Distillers  in  the  World  “ 

D.O.ROBLIN  _ 


year  ending  March  31,  1916,  by  $43,339,486. 
1  and  constituted  a  record  for  the  Dominion. 

The  customs  receipts  for  the  month  of 
March  were  $16,209,118,  as  compared  with 
$10,663,234  in  March,  1916,  an  increase  of 
$4,545,884. 

The  collections  for  the  month  were  (he 
largest  for  any  month  in  the  history  of  the 
,  country. 

j  Toronto  also  reports  record  customs  re- 
i  turns  for  March.  The  total  for  the  fiscal 
I  year  to  March  31  are  $33,821,974.43.  an 
increase  of  $11,476,163.06  over  the  previous 
'  year.  The  returns  show  an  increase  of  more 
I  than  100  per  cent,  over  the  returns  of  the 
^  year  ending  March  31,  1915.  All  the  figuies 
are  approximate. 

I  The  returns  for  March,  1917.  were  $3.- 
I  185,000,  as  compared  with  $2,750,000  in 
the  corresponding  month  a  year  ago. 
Following  is  a  compilation  of  tlie  returns 
,  by  months  for  the  closing  year; 


j  April,  1916 . 

!  May,  1916 . 

June,  1916 . 

July,  1916 . 

.August,  1916 . 

September,  1916.. 

I  October,  1916 . 

(November,  1916.. 
j  December,  1916. . . 
I  January,  1917.... 
February,  1917... 
1  March,  1917 . 


$2,767,307.31 
3,092,547.23 
2,567,931.03 
2.31 5, 97.3. 09 
2.860,813.94 
2,638.473.15 
2.465,223.30 
‘2,743,515.56 
2,786,961.98 
3.148.077.45 
2,940,161.3!)  i 
3,485,000.00 


Sold  hf  bU  Licensed  Dealers  In 
Montreal  and  UulL  Quo* 


Sole  Canadian 'Agent 
3M  St.  James  Street,  Montreal 


Total .  $33,821,974.43 

■ — - - -  I 

>'E>V  BRCXSWICK  POWER  CO. 

Harris.  Forbes  &  Company's  April  offer- 
I  ings  include  New  Brunswick  Power  Co's.  1st 
!  mortgage  6  p.e.  gold  bonds,  due  .March  1, 

]  1937.  This  company  has  been  granted  vain- ' 
able  rights  and  privileges  on  the  Magagua- 
i  davic  and  the  Eepreau  Rivers,  34  and  18 
1  miles  respectively  fro»  St.  John,  N.B.,  and 
I  has  acquired  by  purchase  the  properties  and  ; 
privileges  of  the  St.  John  Railway  Company. ; 

The  company  ow-ns  and  operat-es  the  elec- ; 
trie  light  and  power  business,  the  gas  busi- 1 
ness  and  the  system  of  street  railways  in  j 
St  John,  N.B..  and  .«erying,a  pre-j 


The  Riordon  Puip  Si 
Paper  Company,  Limited 

ANNUAL  REPORT  TO 
THE  SHAREHOLDERS 

FOR  THE  YEAR  ENDED  DECEMBER  3lst,  1916 

Your  Directors  have  much  pleasure  in  presenting:  thf-  rejxirl 
of  the  Company’.®  business  for  the  year  1916  showing  a  suiistan- 
tial  increase  in  the  profits. 

Your  Directors  are  pleased  to  report  that  the  profits 

for  the  year  amounted  to . Sl..o26.61").88 

From  this  must  be  deducted  the  amount 

allowed  forRe.sen-e  Depreciation.  ..$149,180.60 
Also  Interest  paid  during  the  year .  46,083.o’>  19.">,.")6  !.l;) 


Balance,  being  Net  Profit.® 


$1,331,001.70 


The  Net  Profits  for  the  year  were  $1,038,193.13  more  than 
for  1910. 

The  installation  of  the  bleaching  plant  at  Merritt im  v  ;i.' 
(•DMiplcted  and  in  operation  in  November,  and  i.;  now  Drc<liici!:g 
the  highest  grade  of  bleached  sulphite,  wltich  commands  arnuch 
higher  price  than  the  unbleached  sulphite  formerly  produced  at 
this  plant- 

On  November  21st  your  Directors  purchased  a  majoiity  in¬ 
terest  in  the  Capital  Stock  of  the  Ticonderoga  J’ulp  I’aner 
Company,  of  Ticonderoga,  New  York,  who  have  lieen  our  !argo.-t 
customer  for  many  years.  The  product  of  the  Ticonderoga  Coir- 
pany.  about  30,000  tons  of  soda  pulp  and  high  gi'ade  book  pai>ci  .a 
for  the  year  1917  ha.®  l)een  .sold  at  price.®  very  mucli  in  o.Ncrss  of 
those  obtained  duiang  1916.  From  a  perural  of  the  Ticon  lo’-  .ga 
Baiance  Sheet,  copy  of  which  is  sent  .vou  herewith,  .voiir  Dii  ectoi  s 
feel  sure  that  you  will  be  satisfied  with  the  value  of  the  proper¬ 
ties  purchased. 

It  i.s  interesting  to  note  that  about  seven-eighths  of  the  pro¬ 
fit  for  the  yeai'  was  derived  from  the  Company'.®  foreign  bit.  i- 
ness.  This  fact  should  be  a  matter  of  great  public  intercid.  par¬ 
ticularly  at  this  time  in  our  histoo',  when  it  is  of  the  iit-;-'  st 
importance  that  the  country's  income  be  derived  as  much  a.'  p. 
.sible  from  export  business. 

The  prices  now  being  obtained,  under  conti'acts.  for  oin  in  o- 
duct.®  are  considerably  in  excess  of  the  prices  obtained  in  U)1i';. 
Owing  to  the  heavy  demand  for  pulp,  the  curtailment  of  j  i' odiic- 
tiun  in  Europe  and  the  difficulty  and  excessive  cost  of  tiaiiciior- 
tation  we  anticipate  high  prices  throughout  the  year.  S!ioii!:l 
present  conditions  continue  your  Directors  expect  a  i)annei  ye;ir 
lor  1917. 

On  behalf  of  the  Board. 

C.  mORDON. 

I’rcsidciiL. 

Montreal,  February  19tli,  1917. 


BALANCE  SHEET,  DECEMBER  31st,  1916 

ASSETS 

rm  )ri:RTii:.®— 

TiinliiT  l.iinit.-'.  Liinil.  Kuiliiiiig'.  Mucliinrn  nn.l 
l-ai'.iipniriit .  t'tc.,  lit  I  hr  valiir.s  aduptt-d  at  .I'lao  1. 

p.ipj.  with  siil'scipioiit  addit ion.®,  less  drpri-cial i-'ii  $7  J  ' ■ -i.  1  oj 

I.W  i;.®T.\ll.M  S 

In  the  Caiiital  Sloek.®  of  the  Tieonderoga  I’lili)  and 
Paper  (’oin|)anv  and  other  (  otnpanies  and  Canadian 

(loverninent  War  Loan  .  I'lPi.’P®  !1 

cruuKN'r  A.sstn'.s—  — 

liiventories  of  Log.«._  Lunihrr.  ."'iipplica.  and  F.xgendi- 
tiire  on  Logging  Operations,  Sea.son  1916  17  $1.:!;>2.95I  16 

Ai-'  ounts  |{^■(•eivallle  iless  Reserve  for  DouPtful  .\eets.;  166,  |l)().,'irp 
Cash .  1 17.265 -)9 

-  1  .1(11  , -I',. Ml", 

DI.MinRLI)  CM ARGL.-i  TO  OPERATION.S- 
lifl'iding  InMiranee,  Taxes,  cte.,  paid  in  advance  ....  95  227  ''7 


LIABILITIES 

CAPI  PAL  .8TOCK- 

SKVKS  1KK(  KXr,  CCMn  .XTtVE  PREtEBRED  — 

.\ut  liorized .  $1  .•500.(KK1.(X) 

Issued  . . Sl.tXO. 660.66 

CU.M.MO\ 

.Authorized  and  Issued .  I. -TOO. 606  66 

SI.K  PER  CEN  T  TH 1 RTY  AT.AR  FIR.'« T 
MORTO.U'.E  .^INKING  FEND  DE- 
RliNTERliS,  due  June  30,  1942— 

Authorized .  $2.. 500,000. (XI 

I.ssued . . . ! -  52.037.(HKI.0-) 

LESS— Bonds  in  Treasury .  .'iCKI  (X) 

Itedccnied  for  Sinking  Fund . $  1.5.5.200.00  $  1  •5.5,. 5 06. 66 


85..5o'l.iti|0.oi| 


Cl  RRENT  LIABILITILS- 

Bank  Loans . 

.Aeeoiinis  Payable  . 

.Aeeriicd  Liabilities . 

SERPLl  S  \T  REORGANIZATION. . . . 
SI  RPLE.®- 

Balance  at  December  31.  1915 . 

Earnings  for  the  .vear  before  charging 
Bond  Interest . 


DEDEtT- 

Boiul  Interest . . 

I  )i  V  idend  r'li  Preferred  St  oek  for  t  he  year 
etiiling  December  31.  1916.  .  ’  .  . 

l)i\  idend  paid  on  Eominon  .''lock  at  llie 
tale  of  3';^'r  and  Bonus  of  E, . 


$I96.6(K).66 
39.5..5ii,5.  G 
.52.6®2  .57 


9 ! !  ..’I'.  'ii) 
25-.,5!2  ;  1 


202..XX)(X)  .';67.®1.5ss 


S'.).92'.13!.(-8 

CO.NTINGENT  LIABILITY— 

Bills  under  Discount .  $19.5,564.58 

No  provision  has  been  made  for  any  tax  whieh  may  be  payable  for  the  vc.tt 
1916  under  the  Businesa  War  Profits  Tax  Act,  1916. 


THE  FINAXCUL  TniES,  RIOXTREAL.  J^ATURDAT.  APRII- 


Annual  Statement  for  Twelve  IVIonths  ending  December  31st,  131& 


BOARD  OF  DIRECTORS 


Total  A'oiijitif  of  Their  Bu5ioc5s  Will  But  Financing  ^^a^  (.  on^rn'ativ 
he  A  ery  SmaU  Compaied  With  V  aM  LiU'ge  Appropriation?  Were 
Hulk  of  Alortcace  Bosine^?  in  the  l  ur  Resel•^^s — Hope  to  CVn 

_ Confined  AIajnl>  (o  New  Resumption  of  Preferred  Divi 

\A  herf  Ordinarv  Loan  fhis  \  ear— tnvrKfno.Mil  in 
flafc?  Are  High  Plant— Note?  Retired. 


But  This  V.  as  After  r’.3>  nieni  of  An 
Unspecified  Amonnt  for  "ai  I-'n 
Aot  OnI>  of  IPIh  Rut  of  lUlA  — ~ 
Reeord  Aolmne  fif  r.u?ines:i,  l.indt- 
ed  Onlx  h\  Ability  tn  rthlain  Al  ite- 

nals — ITguies  for  A  ear. 


,L  M.  •O'OOD 
M  L  DAVIE, 


FFE.-lDEyT  .  . 

'>  K  L-r  RECIPE  XT . 

n  ,T(  'ii\?ToN  K  r. 

w  II  1. 1  Wt  THCAl>ON 
M A.t,<  «'i,\i  It  i:*  >i;iN.''pN 


IIEFFARD 


W  H  LA\E 

Tioy.  WMJ  \(  r  NE^PTTT 
,1.  P  T I  Pituri,  1. 


RLPORT  OF  DIRECTORS  TO  SHAREHOLDERS 

A'our  Direr  tor?  niSmit  h^'ifvrith  th»  Balaifp  Shfri  of  thr  Compaiy  as  upon  the  31st  day  of  Dprember,  1?18, 
sl?o  Ststrmont  of  Riofit  anti  Lo'o  lor  the  \ciir  and  rrriifiratr  of  Mr.-.-r?.  Rnrp.  "aferhouse  A  Corapan",  th» 
X'.diO’r-  of  tiv  (  oiop.im  . 

All  IV, 1  111  Mil  1 1  O' I  I  'I  I  ill  - 1  1 1  r  innit  .  i|  I’rofi  t  mid  I  o.  f  u  III  r1i  ivr  I  h  1 1  i  oro,- ,  .inii'iiiil  of  t'lOii  lii  f  li:;  n  i,;  parn'',] 

i.v '■‘liaiii.  I  '  ii'il  '•■p'loi  ,||  i'l],.  « IJ.:  Ji.' My  j,,|  liron  fi'-i-rvr'l  tor  drpioi  i,i  I  ton  of  liiiildiiij;.  .ind  plant,  diinus 

I  In'  \  I'ai .  in  I  111"  ■••I  I'll  I  ti  I '(  Ml  'll  ■  y  oi  I  '  md  liank  I,!'  ha?  ah.  iwhod  '111'  I'lf  and  oonl  iilnit  iniit  i  o  Eat  not  o' 
1  nnd;  a iiioMiiti  il  !•'  ''i  iiim  ,\;  torci  a.vTd  in  la.=t  vp.u  ?  irpnrt.  an  appiopt lai ion  of  ?*,’i  iXi'l  ha.'  hrrn  made  to 
I '■■vn  t  hr  -  hi '1 1  n '.rr  I II  "1  dina  I '  doprfMi'-ii 'on  arronoi  orcavionfd  hv  i  hr  iiiior  rr.-ijll.i  in  Idl  ! 

\  ;  |1|  r  'll  I  r^n  V  I-  I 'I  '  1  I  ';1ll  Ii  1-  I'ri'i-I  np  1 11  p.arl  lall>  in  o\  idr  tor  rvrr..;-  V  ahlat  ion  of  li  on  t  ijioarr.'’  sud 

I  1  min  i  l.inn: '  mill  I"  .  r  on  oi  hor  : n  \  r -I  mriit '  i  an-ri)  1  t  hr  n  ai .  Ii  a  vini;  a  :■  ui  plli'  ol  > :'',77ii  I'',  v.  hirti  ha.-,  hrrn 
I  .'ll  1  ir.l  loi  I'.  .'1'  .1  >  o'li  I  'll'  '  ; '  .1'^  mr  I  hr  i'|inV"in  t  lial  t  hi.'^  Sl'i'iiil  Ih  -i  rv  r  \'i.i'nnl  -  hon'd  hr  nnrr.ivr,)  lo 

'‘111 III  mill  .ihi  I  1  Iv  Mil  h'  .1 1  n'n.  m  r  !  Ii.i  1  I  In'  h  1 ; •  ,i  r  i,i I  | n . o  i  n 'll  'if  ?JJ.'i.iimi  ■  -n  '  n  liiaih'  1 1  mn  I  In-  r.irnine.i  for  I  Im 

lirit  h.i!l"i  li'i  I  .ni'iii  VIM  af  irr  n  hn-li  > '  i.ii  1  >i  1 1  I'l .  m  .v  hopi- I  o  hr  a  h'r  t ,  1 1  a  vi  ira  hi  v  inn.'ld' I  I  hr  rr.-uiiiplion  of 
iliv  nil  iiiK  'Ml  ill!'  r  I  'l  i;rd  'I."  k 

<'\ii  riinimiii  in\i'-ii'i|  ,n  arlditMnal  plant  and  rquipnirni.  iiii'l'idins  t  Iv  Thornhiirv  Elatit  fornir.rly 
lr;i  ri-i.ihi  Wri  ili'n'  tn  i.ni':il  '  "ini'an  v  at  Wi  i  don  t, 'ortn'r .  and  r\l man >n-  lo  mn  |ilanl  -  a<  Eon'lloi  d.  .''Imiliral, 
r',oilt  'I'  M  il  II'  .Mill  i  1  -I'l  • 

I  inii'.  1  \.^o'l..  •.I'll  nvrri  rd  hv  '»'|I1,0'‘'I1  wlillr  riiiidrii  I'a'i'  and  rinativ:  I  ,t.i  hill  1 1'',  nrrr  rnhli  t  d  hy 


It  h  !nio,'or,t,;nr  iiarompair  thr  .oneratiian?'  Tue  i-tun-iurn  •  nrnn.'ai.  iron  ana  Lumnsr 
'-.f  tr.  .o'.invnrnt  Mini  hank  lu  'Im  rnitrd  '"n'l'an''  " .'■'i'l'-  .•inni'il  irpun  ba? 

■'lair  v.iM,  Ihr  !ur»i  I'rrrin  rvbriTir''  .ahon'  I'-’-'''''’'  'Ij*"  'n-'t  f'' 

ir,  .-.lar’  "I'il,  -n  om  V,  r-irrn  rrovmrr?  in  'he  .-U'ontrM  pi'.-pion  fiiiamially  i' 

."i  H'tirri  a  l.anil  incr'-aer  rtepr.-t,  in  b  re-  erciipini  i^in'.'r  tlv  i  f  oi  cauKalion  of  i'.’ 

'■in'  ';:ini''ri  Ilf  tin  rjn.'iiiiial  Worhl,  s,ay,-..  affaii?  lU  i  .‘in.  Wbiir  thr  ar'Udl  halauie 
\'  la  1,  alii'i'  ,-iv  inmilti:  of  p:  rpa-aiiop.  i.iiiirr)  foi'natij  n.i  ;mall,  mily  $  ;,TTb,  ibr 
rir.  I't  mil' IT  'ani!  tiaiik  arr  n-rM  nildr  r  •  .ill  |,..t  mil  m  |  Hint, I  '  :n  ihr  ioilpan>  ?  Zl'Or.’’ 

'|■b'-  oi'firr  atr  dianinp  :..alai  ic.-.  rainiif,:,.  limin.;  'In  .nai.  an  .iniouni  ol 

1'"  ,anri;!' atiiiir.  arr  i  ninin?  tn  and  apprav-  }.;,'i4  kpr  i  nablni  thr  nmn..  n  nirul  lo  proMdi' 

,i'  !i3'..a  prrn  ma'li  oi  ronir  loan--  ,\  ■  latr.  ,-ii.ijiia ol  •"  •. .  in  la.-i  yfar  ';-  dr 

.  '  n'  1-  M'll  till.-  vv  rrk  nrinouiiir.  ihai  ib'  pi'.iiaiion  ai'ornr  ami  in  to.in  a  'prcial  re- 

i  -nl  'ii'iii!  •  v!l  br  I, mini  at  t'rP''.  f’d  mrvrot  i. .  lo  pai'iaUv  unrf  r\rr,-p 

t,i'ni  loan..  "  1"  ni-'nlr  .at  i  pr  In  \,ali;aiion  "f  I'mi  iion.irr  ,  inniiri  liinii.', 

"  d'  !'  •"  a' I  oiitp  1.  h  I'll?,  r.iforis-  a-'  hi’int;  p,  mu .  imrui.  (I',.'-  to  nai  loii- 

1,'.',||.'  ■"  lll'lnii  Ibr  frrrriarifr  of  tljr  lora!  .jjuon  . 

,1  ,,ri.!<!on?  ti,  -O'  „  uitiiont  pav  arKl  to  ibrtompah,'  '  -,a  m.-.  fur  the  .' rji  nri'c  'E’. 

I.  Ihr  trr-  of  mi,  a]  apprni  rnirn’  imn-  .'iini'l  a  hi 'i;!  ’  f]!  i  .v  i  .ri,,  m'atri  than 

|-.•M!•'■-  In  nniTim.il  '-iinv'  thn:,  Ir-.rnin;  'hr  ,1,^  .  ,,,  ,|i,  i,,,,.o  of  ■ 

I.'iii.n  'ipo'i  thr  -I-  latinn  nirt.ihri.,  I'  . .  ,,f  ,|o  vrr\  ■.nh-'l.in 

‘‘■■I  ■'  an  ofl'.i.il  I'lOlf’Mi  It'.at  It  |-  i|,j  jioiia,!  n.t.ilm  nth  Iii.Ihi  pi  trrr 

f  ■  'r'l  'b.'tt  I'l V'l"  'o.avrtl  piovulni'  I'il  'io  lomraiiv  .  piodiUt-'  ilui' 

''MHu:  iPr  prfiont  fhr  iMi-c  r)rnt?  of  l'‘!h.  »  p'.o'ion  v>a.  al  o  a'tnbutable  to 

t'.tr'pr  harl'^  a  trrrnt  nirriljir  ar.K*'*'l  t|v  .arjtipio'i  .i.  .'m  ii'p,,ani  r)  .  mi;  t'lrvcai, 
onari'r  r-  to  im  rrarr  tiir  an'O'iiit  to  hr  ariiipi.-in,.  amouiiiin.'  lo  o' "i  .»  t  in  all. 

loar.fi-l  tr.  ,'i  I'l'lr  ’I'ldiMihial  from  tioii'io  j,  |j.  miiii- 1 .  i.,oi|  u,  in  'lir  inii'iinon  of  thr 

Ml  t  ■  .  iii'i'i  1,1  inah'r  tljr  hank  to  i  arr  toi  roiiip.an,'  s  ilii't ,  tO'^  ''  ,  toon  a  ibr  i-prrial 

I'll  loan  “n  hie  i,an,  tu?  of  »br  'O'.'bwf''  i,-..  n,  t-ii.  |  i.t  .,i  ■.,i"i,,  ,  ,|,  i,,.  inriraectl 

lb"'  I'll  Ibr  applira'ion  for  loans  I'aio  ir,  oon  to  ,,.ii  nh  r  itio  I  r  'iiinplion  ot 

onv  i  l.irf't  frotn  Ibr  nrvvrt  .r.-tnin.  vil.r-r  .Iim,),,],').  on  ill'-  p  Mi  ll,, I  loi  i-  Tbi:- 

M-r,'frt  rair-  hqvr  t.rrrt  bi  =  l|.  tbr  olrlr,  ;j„,,,||lil  of  . .  'hi  r.i-.ii.l  of  Piroi  tni'.. 

f,  [,.1--  a  pr  not  pi'ra'iv'  intorrorrl  Ibr  hopi-  to  hr  ahh'  'o  p'li'.n't''  tor  ftii-  of  tbr 

'  ."li  pin-'  of  faint  ptorliirtr,  makr  a  fr-ar  r.iinm;,-  ol  lb-  fii;!  of  ibr  riiiitui 

M',al  riofi'irn'r  'n  ,rtrir:l  lal'  "  of  tilth  xr.il. 

■0,11.  r;  Ml  n.i  nr, I  prion  fa'-tirr'  -  vbobavr  li.,rin.;  I'■'1fi  ih.  ,,'m!,;;n'  m-a  n;t  i|  lo  i'' 

I'MM  h'l  on-.  'irll  fln.'ini'rr)  .  bn*  a  trflnr-  ,,,  . I,  J  . M  1'  -  Ihirr  vr.ir 

lo.-,  ot  lar,  to  Iht-rr  p."  .rpt  |n  fair  Ip  r),:r.Vl,,x  !,t"l.  AU  a '  I'l  1 1  n  ip  a  I  i;i:"nii 

-""t'.-.r,  n  I'M  rr  'tir  vrtinn:  of  'hr  tatirl  at..  .  ,l  ,  ,  ,  o-rr|  ,  v.  .■)n.  inp 

.i.i-r.ta'n  I  an  orm  ard  faimrrr  "i  thr  ,,,  y  ,  p,,  p  wilt  h.-  t-rtiif,|,at 

-r'..-|  t.iir-  n  It1  hr  rapri  lor  I'lO  .aihan  p.  f, pni'M  iM 

ar-'  I'  I'lniam  '  hr  ..n-n  nlirt'iri  loan.,  rniiin.'  iln  'lai  lb''  101011.111'  .a'.-o  man 

,I1  to  '.'i  pi.  lit  tbr  land  and  fa  p,  of  Hv  ,,  ip.l.  m  .;;i.  m  tij,-  baliK 

-’ip;  ii'.rnirpt  in  '.lull  'll' 'ion.  i-  a  .'.otind  ,  opj  .rlr- abl' . 

ti'.r  MV'i-nt  1  nnr  oiitr  tv  iP  toll  that  W  hrii  ^  iltcli!  irdnr’ioii  ba  ■  I'l  I'n  madr  l-llicr 
l.i-  .\|,riv<'  of  ma'.lnL'  Ibr  loiin  arr  addro  ip,,  ,oinp,-)ni  .  |;i,,i  ani'inal  i.poti  m  tbr 
o  till-  ,  pr  inii'ir  I  ibrrr  n  ill  hr  littlr  dif-  anioiint  i.iandini'  i'ti  il|f  iiinp.in'  liooU:.  af 
fi-n.-'-  tni'iorji  itn-*  'air  and  that  of  i  rr-  ri'pi'r.i 
A..'  I.ian  I  l.i.'iniiol'  -n  i  b  r  ri'dri  i  otnniiiro' ir;  , 
o  I  hr  ^o•1|■';■  .arr  Id"  ’•  I't  I  onfinr'-!  l.H'frli  j, 

'•I  r  .  pr;  ;pl.  pf  al  .ai'i  .t;  |t 

■'I.t  noipl'  arr  ropitlllT. 

r;r'v"lr.  trotn  tninkr'-?  and  Otljrr:.  imfr 
n  il'i  l.rMr'  ti-.ai  Il’r  i ,,  .11  - '  a  \  a  Idr  l,a,ld  haili  ^ 

■  r.,  I  .,r  t'  .  p.i  w;M  find  I'tad.'  alt,  and  I'-r.iti 
I'l'lifiJ  :lo'\  ma.'  tMinc  a  pirinnnn.  Tlin-  L".., 

■  l-r  ap  a"rai  lrr  inir'inirnt  hci  an  *'  of 
I  '  r'riiip'ion  from  t.a\r  "bn  b  in  n  nFt  lev." 

...  .ah'ir  mI' r-  ilirm  .an  ,a  i'l '  a  II :  a  SO  t  I'om 
,  I 'I  "'I  Ill'll  K;-.  Thiv  1'  bnnrxrr.  no  p...... 

.n-naili'  I'lmi  'Iv  ci.'iriiiivn'  of  Ibrir  pay-  ' 'l- 


I  hr 

nil'.' 


ta\  Ol  .'i! 

a  molin' 

hi  I'-h 


v|,..  I,  . . .  to  1.,  ,1-1  I  -I  h""  .1  M  l'  -I'tl'f' 

HI  11,1  I'ni';  rmr  I' t  i-  1 1  I  1 1  inp  ,i  oii-  lo  I  in  In^- 
■:h  III  i.l.l.ii"ii:  fiip'ni  hi  forr-  I',' M  1  I'l  ■  1  I .  I  11, • 

I  il  noi  nil'’ r  I,  I'd  dnrnic  t  lir  I'lii'i'i  nt  m  m 
'  h  I  1 1 "  ii  1 1 1'l'v  ba.  hrrp  r.-i 'tiili  •  brd  a!  M-intir,, 
',  po  I-  Ilf  dr'riopnm  nrw  It,i,.iiv  :  -  1  h''  ■  omni'  I'l 

'  -1  .il'li.  iii'-l.  'ind  phtnl  ami  ,i|i|':i i ml ii  am  no"  m 
I  I'.i  \  I  O'  M -I  I  I  'll  I  1 1  'ii'ini'  nt  al  :  1  ii'i'.  I  I  a  pi'.  -  pr 
1  h.  i  'rparl  iin  nl . 

!:  h"!  iii'l  li.iil-p,i|l  itnni  I'onclil  loll  '  lia',  l-r.-r;  tt 
I  •  i;  'I  a  :  'nil  r  ip'o  il  v  .'.nd  i  o  n),'tin!:i  m  I  I'l  ii  ,  Iln  i 


nndrr  'hr  fnprrri.-iort  of  an  n- 
il  PI  "il'ii’i  mn  Ilf  I’pr  inipotl  ant 
I  -iimr  I’l  I  I  'ir-t  lUi  I  n  III  I  o  11 1  a  111)  ■ 
I  •  .11 1  I  h.i  I  I  nil  I'M.  iin  -  "ill  In' 


rB<'i  I  r  > M*  I 


Ivni' .  I'  li't.'  'ii 
I  Ilf  lalior  and  r 
,\i  I  hr  pro  ,i 
lor  ,  omi-  m-’ni 
'll,  .  'loo  I  IP  I 


I  ^ol't  ' 


i\M\»  ;i'  -  III 


'  '1  . 'I  '-i'*  1.  nrli'i'iil*’!;-  ill  ill'-  rttfi  if'*!  ;int|  ‘  -Miinv 

i  1  hi  I  <  M  uni  I »  Ml  ii-K  I  I  till  I  so 

'  \  itii' ;  M 1  Mm  1 1  io  1  lio  t  w  1 »  v,‘u  mI"  n*  on  i  Id-  I  .,a  f  j  ut  Di  r<  i- 1  < 

iM-i-n  K  '  --.Mn'l  \  ...  fi.  hi.  Ill  .'f  th.  i;;nih  .'i 


r 

r^a' 

ljf>4nc. 
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is  inmimi" 


re  "I  IT  »M>  I 


TAM  FLAN  \.M)  i  i  U  FLAA 


-  'be  li.'  n and  'hr  r'^pprlnr?'  nph  'r-  :  ptr 
t-r  loan;  ar'  "I'lt'rn  n-i'l  drtrjminr  ' ’'’f  r- 
i"M';l  '.'a'nr  of  ibr  h'lndr  "Tbr  rffrn 
loan  1.  111  Ii:i'  of  t  onr.' r  not  -rt  '  "'rr'  -i'  "n 

■  d.  -I,'  I'lirmb  I'lrii-  1ia  i.t-.rpirr- 

hr.  'I  rv'rn.r,  n  ot  addi' ion.'t'  pM'’  r---'.  a-r' , 
i.-'i'iinji  and  in  lo- nll'ir  lo'vrrinc 

prra  i:r  o'  tlm  pi'O,  prri  of  'h'  la'ld  I'l"'!,:  I'i'm 
p.p  ,(  1 1,,,  t  lopa'i'd  ,«im‘i.niaii,,'iri,i  p) 

-Itirn  ‘liK-  'ra"  H  "  IH  hr  pnly  «  I'.rf.- 
I  -lir  r.i.ina'rr)  farm  '1101  i.eazr  drb' 

■  h'l'  •  ip,  nia  '  ai  rffr,  -  1"''0'P'1' 

ap...;arii''  i"'  I'l'a' .iiE  'b'  nm)  of  ad  I'-'t.  •-i 

.■,i.i'ai  ami  Ibr  l'i;b  pro  o'  of  lam'  J , 

n'l.a-in:  ''in'.'  on  land  ■.,,1',  1  - 

riia'-'r  'Ip  f.arnio’  |r.  r],,  hiiFinr-'  li^lirMpr 
vion-r  10  1  ' : 'jr  ■  1  ion  ■  Ilia'  rrrond  ii,,..,;  |  p,,| 

r  -ip’  I'l  cranlid  *0  rnani-  b'  '-'I  "r""i  '' 

ind  o'i.ri  -o  I  a' I'l  llir  adriM'onal  |'JE.”'V....r.i 

hr  valtr  afiri  'hr  land  liank  Iv  "1  1 'fl'M  I 


I  I'll  .Hid  I  li  .-’i'd  Ti  Ml.!.  .1  '.-p  .  :■  ■ 

a  liouiinal  I ’'ll. idr  a'l'in  n  ''1 
I.ioa  PI  ull  lii"  a'.;..''  aiid  ha''...' 
roadi,  "I'h  a  -umaa’a '“  !■.'  'i.'  ' 
ijf  ini''ii:-i  I'll  i|ir-ii  ''Ohd  aii'i 

,  'Ijc.k  .'lll'P’r  !  '.r  I;l.'!  I  >  III  (  _ 

'll'  I'"'."!!’!"!.  M,  I'  .  '  :!  ‘  '  I' 

111  pr,  pr  'Mp  '  t",  .1  .  '  ■  -1  .. 

a.ti  tril  aunn.!.'  I  ,  -  .  •  U  on  ,  ,  . 

,Tud  a  ; '..mf  i.-'i  ■  '■ 

pa  111 .  .and  a  d  r;  n  '  t  x-  rpi 
mipri-ah..  timnrr  and  ra  b 


V  I  I 'll  V  r  1*1  I'HIIMT  TM»  IO".  Trar  I  intlne  Kririiilirr  Tl'l,  I'tir. 

rt  111  .  ;  'I  '  hi  -I  '  1 1  I  0.11  ;P"i  1  i.mln'  ,  .  n  p,  ti  .  !  i  a  n,r  li  I  nr,  >'l ,  .i  r.l  ‘  '.I 


rk  ('111,'  I, 


'r  rlianir  lo  oiila'P  II  lain’  p,„j„ 
'  'rm  .and  thr  landlr  '.  man 
or  "  iiti  ■■piaH  lapita!  1:  iin-  t,,.,. 
ill'IP’a'r  I  r:  lilt  n'  tbr  land  fair 
111  ril,  -ixablr  rn':l  ibri-r  v 
r  of  m.*  .'.int  '  1  rnip'il' 

■  rliapcrv  m  ih,-  lav  vill  'jt. 

,1  P.,;'  Iba‘  "ill  not  1 


foiipnioi;,  |l' 
■J  l'r  (.01  rrm; 
ili'I'irpd 
.'idmipl'  tra'o 
tm  pi  and  t  b 


ai'irr,  I  h.rt  I'.i.ij 
ti  hnir  '--v.'.tri;]  ipr] 
provri''.irn'  .. 

Tbr  Tah  phan  a 
on  ini  p'iint:  upon  1 
pi  n  a  1 1  ami  p  '  Ml 


'•rivRii 

itl'l*- 


•D  JR. 


MORI  \0.|  \R  .  O'nfON  <>in(R,  * 

M'.idi  Ipliia  '  liamiir;-  a  Io,  Im-,  an-  ' 

III'  Hr  fip'ina' .on  fit  Ihr  .\niri''.  an  { 

1  M  til.  o'l  pora' I  d  n.ndi  I  tbr  la",  of  1. 

I,;,'.'  "pb  a  v.rr  r  ii  ’  1  fi  pita !]  ra  lion  of 
Ft'r. j*rr c] .  >1  "lOA rf'rT.^) 
ricrj  t  rorninun 

r-  \  . ■  .1  •H''"*)  •*  '  h.->Ftri1'“^  IS  1  u  in 

I  :-r,  I  }..M  u  ij’  h'  ‘  '‘UIK'T^ai^n  A  ‘9 


FXPuRis  or  1  oRi'sr  RRoni  <  i.A 


1  lor* 


JVmt  f^rf  nil  thr  lnlr$t  n(o(  h  truirhrt  Injllrf  (n\,  ilrjn'l 
vtiti  I  his' tr<  (I  Service  and  a  necessary  part  td  yuur 
Injsincss. 

noi  WATER  JS  ALSO  A  SERVICE  A  service. 

ii'hich  every  rneni  her  of  the  Iwttsrhnld  slintild  enjoy. 
Hove  you  an  eslabUsficd  and  dependable.  HOT  WA  TER 
SERVICE? 

If  you  hove  not;  o  Gas  Wafer  Heater  will  give  it, 
fE>f  Water  is  assured  in  a  few  nrint;fe:i  at  any  tap  in 


Tsori  n*. ')  \ro’ t  . n 

In'riptop  '  1  * .1  — 7  t' r  !, ' 


nioU’oti,  ar»'  di 

ihii-'f.  jn  r,)x I 

t  ho?  r  rip)io?i  li  I 
mit’rr  of  H'.i  !, 
■i  r  'i.ad  V.rrp, 
fill'  miiiiir,'  p'l' 
and  I'lrii 

IPi'trr  tbtrV'  rp; 


'  P"  I  'lrrl  "lo,  I  of  Ibr  you  in  an  --lotr 
at  '■|7',.  'iph  ti.fi  -r'.-i  ti'oni  .-^p"!!  f 
■\  '"Mil  ptil'ibap.rr  t  r,  I'l  ba'r  tbr  To  I'M 
•  of  takipr  t'l  |)  r  addi'ionrH  of  tl'p'  ,, 
:  ,  r  of  tt|i'i'  prrfrrrrrl  ?topV  in  ‘‘'jWrrinn  1 
'•<1  pa '  'aluo  T*  "a'  ?tatid  tbai  tbrr' 

I'l  r,o  p'lbiir  riffrrii);;  of  ih.'vr  m.iir,  ^ 
I  nrvt  vrek. 


the  house  in  any  quantity  from  one  io  thirty  galhnis 
al  a  cost  of  one-tenth  a  cent  per  gallon, 

Thone  Main  4040  or  call  ai 


i«  rai  ai: 


HBA.NCirr'  Orr..V  rST.M.M.b,  f  irrpl  TTrdur.vH3.x,  ...ii'i  Thiir-da." 

SI  (  afhrrlnr  irfxi.  1  r.<!c  aud  M.  •  rbalii  l  IS  sf.  railirrlur 

lonv  Slount  Bnyal  Atr.  la;-!  .Slalionurutr,  I  aibprlnr  Im! 


>T^E  bas-p  lo  unno-rinre  that  CHARLES 
Mrl'^  AIV  BLACK.  Esq.,  a  member  of 
the  Montre.il  Stork  Exchange,  has  this  day 
Vipcn  admitted  as  a  general  partner  of  this  firm, 

(rREEysHIELDS  &  COMPANY 


M  r  i  J{  I  A I  R  A  ft  JJ 1 1  I  }.  P. 

Tbr  firm  of  Robinhoii  A,  Rfark.  c 
Diprs.  iral  oflai-r  ami  iasm am  nji 
after  be  kno'vn  as  .\i  iiisinma  A:  Rla 
B,  .'I.  Artn.stron:  liavinir  bron  aijmi 
partuersLip  cu  the  dcatlj  of  tlie  seuic 
nci,  Mr.  Ee'emson. 


Dealers  in  Canatiian  Bond  lesnea 
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5[he|Ffnanrtal  (times 

rublisbed  ftcry  Saliirday  at  333  <  rai;; 
Slropt  Wp^l,  Montreal. 


T.  KELI.Y  DICKINSON, 

I’resirlont  Manasins  idrri’ior 
BERNARD  K.  SANDMEI.t,  -  -  -  E'li'or 


tinanced,  are  porffcdy  capablo  of  competing  incii)ii'Mt  symptoms  of  the  di'-rasc.  and  tlicy  I 
itCH  “"y*’«dy  else  on  a  know  what  frightful  form.-;  it  lakes  in  it.-  {  '"S  ' 

fair  open  market.  And  the  one  gretil  re.'^ult  more  raltid  developments.  .\nd  they  kitow  t  ^ 

t'raig  United  States  and  Canada  making  enough  to  keep  av.ay  from  it.  They  ha\e  j 

common  cau.se  against  Germany  will  be  that  trusted  Canada  heretofore,  as  being  likely  ■ 

_  .\mprican  capital — the  greatest  reservoir' to  be  fairly  immune  owing  to  the  large  to  fori 

of  caitital  for  industrial  exploitation  in  the  amount  of  Anglo-Saxon  <'oii]moii-setise  ar.fi  (),,;;irie:  'I'l.e  conli.- 

worhl.  and  we  say  this  w  it  h  full  regartl  for  t  he  hrench  conser\ at  ism  i)i  our  jiopulat  ion.  'I  hf-;  .  i,u  (in,;  i  wat'h  i>ut 

.-upremacy  of  Britain  as  a  financier  of  com-  must  be  bcginiijiig  to  wfuid'-r  U  ihf  v  w'-ic  - 

l.dpor  mcrce  -  will  more  than  ever  be  directed  to-  wrong.  i  lir,  (  a .vAPi.t.N  St 

tfiw.avds  the  country  for  which  it  will  have  a - r  .:.fl!rr,f  <omnanv 


T.  K.  D.’s  COLUMN 


SOSCRIPTIOX  rRICI.:  In  Canada.  fMio  a  unipue  feeling  of  sympathy  and  compre-,  fnwcK  is  reported  to  be  looking  to  t  dullness.  Initod  States  Steel  com- 


.MININ';  TO  i'ORiiK;x  capita!  foming  to  Certain  price  fixed  V‘y  the  Government.  ^  cs, 
lario:  'I’l'.e  cooli.-cator.s  will  catch  .'.'ou  if  the  pulp  and  paiier  conipaiiiei  h.avc  alrcari\ 
i  'I'M;  i  wal'd)  mu.  I  arrived. 

-  '  Investors  of  Canada,  you  ■  ee  '-.Jint  amu  nr'’ 

i  iir,  (  A NAPiAN  Steel  Etricks  have  been  in  ’tp  against.  This  is  Canada  &  Century  on 
fllrrf  fompany  during  the  period  Buck  I'edal. 


PROVINCE  OF  QUEBEC 


BONDS 


yeai';  Sl.T.d  for  nix  nl(>nlb^■:  In  (iicai  Ciii- 
ain,  12s.  a  year;  7s  f'lr  six  nioti'h  n  In  ih  ' 
United  States,  $3.7'.'  a  \(ar;  d-’.""  for  si-X 
months. 

ADVERTISING  Rate  Cards  on  application. 

■I'ABTi:  ADDRESS;  "rantimes";  W.  U 
Code. 

OFFICE ;  333  CTai.g  Street  Vest. 

TELEPHONE;  Main  S150  ( Private  <  x- 


honrion.  The  two  great  nation.s  of  this  con-  Edison  to  win  the  war.  We  rather  .si.-pe<t 
tinent,  the  younger  and  the  older,  are  now  ,j,a,  co.ntribution-  as  .Mr.  lidiron  can 

marching  forward  shoulder  to  rhoulder  in  the  towards  that  end  iiare  tjcen  in  progn 

.-airie  great  fight.  They  will  come  ba'k  better  without  waiting  for  lus  country  to  enter  tlx 
friends  than  they  could  ever  have  b'.-‘','omc  in  war.  t^uite  a  number  of  American?  got  into 
any  other  way.  ijie  fij/ht  before  America  uxl. 


The  V.'.m.l  Street  Jour.nal  is  not  often 
i-aught  naf>ping,  but  when  it  informs  us 


change,  branch  lines  lo  all  dopartmc'Dis.)  i  *u  4.  *<*  n  u  u  /  e  It  is  a  p' 

.  1'  '-his  week  that  all  such  purchasers  (of  pre-  rL.ct. 

TORONTO  01  IKE;  fno  King  street  1.  .  ,  ,  r  .  •  V..  I  lines  does 

Rcpre.sentatiAC.  U  V.  lUtienl.ousc,  Phone  ‘'''•"'I  k  «>f  American  Stoves  Company,. 


ii?ori  to  win  tho  \^ar.  Uo  rathor  su-ikmi  ,j,,,  j  tod.,  ;it  roffoit  prifcr,  '^aH  rlK*;*p(-r  1  iiank  (jod  for  ihr  Anioriran:-.  In  thi>. 
at  i-U'di  co.Ttribution'  as  .Mr.  lidiron  eat)  i  -  .  ij-.f  l.ixrwn  coiulliions  of  tlx-  < 'uni'any ! '''•  kal  wi'  all  eonlifiei.fiy  lif)[.';  '''  ke  th*' 
akr  towards  that  end  iiaie  tjcen  in  progn  s.-.  ,i,.,ui'l  have  -.varrantf 'i.  I  eleventh  hour  of  the  t'.rrii'le  <onli;'.'i,  ilic 

thout  waiting  for  his  rountry  lo  enter  tlx  -  j  .Smericans  ha\r 

rr.  Guile  a  number  of  American?  got  into  i:n, tor’s  .vote  to  CoMrosi.vo  HooM;-- '  their  power 

e  figlit  before  America  uxl.  ••  Kerp  .-landing:  'The  compani  is  extremely  1  'r'‘'"hoo'l  and 

.....  ...  !  n.al''nal  resource 

.-t.’ong  in  ii'iui'i  assets.  ,  .  .  n-i 

DIVIDENDS  AND  B AEAN CE-MIKETS  u  ,.„t  dillerence  iroin  the  pre-war  days, '  the  organization  of  the  .vibes.  Ixry  maj 

•  ,  E  L  1  1  J  •  .  1  I A  have  been  slow  to  enter,  but  inoir  clif!K*ultio.< 

It  IS  a  poor  clay  on  v-hn-h  1  lie  I’jnancia  v.hen  bank  loans  cloininaled  I'O  p.c.  of  our  i  i  «  r  #.roir.wi 

*  .  ,  ,,  ,  •  1  .  1  I  I  have  been  inany  and  who  are  we  to  mticize 

mes  fiof’S  not  rc'cei'/e?  a  letter  or  a  eall  from  nidU'tiKtl  balance  wheels.  ,  •  u  .  ►  »•  •>  w  ^  ^  i.r.on  ui 


Yielding:  5 


rc  to  6% 


DIVIDENDS  AND  BAEAN  (  E-SHEETS 


Main  331T 

LONDON.  ENfk;  33  T  iii'li  l.an',  Cmnhill. 
Davies  &  t'o.,  Pcpr-Mxn'aixc:.. 

THE  MONTREAL  EINAMTM,  I IMES 
rUBEISHI.NG  COMP  VM.  EtMl  I  I  D. 

.MONTREAI,.  APlill,  7.  I''I7. 

OLK  NEW’  AI.EV 

The  entry  of  the  United  Stale.;  into  the 


I  will  ii-Rce  tlx'  privilege  of  taking  40  p.c. 
:xl'lil  i'inal  of  tlx‘  par  value  of  the  priderred 


some  shiireliolder  of  one  of  tlie  more  notor- 
iou''ly  pr'tsperoiis  in'Iu.strial  c'lmiiaiiies  of 
this  c'xiiitry  or  ih''  :xijac'x>l  ){epnblic,  eoui- 


st'x-k  in  .oinmon  of  no  par  value,-  all  we  |,,,„.riy  ,|,)X  j-,  being  robbed  of 


have  t')  .  ay  i,  that  it  can  t  be  done.  rights  a.s  a  sharehol'lcr  by  ih<'  rcfii.sai  of  -r|,ai:  shops  xi  Canada.  .My  corre.-pondeni 

.  tlie  director.-  to  di.siribnte  to  him  lii:r  fair  i  ;,n ''nginrer  of  27  yrar.s' experience  in  slii))- 
PRO\l,N<l.M,  IiEGlSE.\TORS  AT  IT  share  in  t  Ire  r  normou?  (irotit.?  wliiili  liis  pro[)-  i.nil'iing,  amf  can  bring  with  him  at  least 
This  Is  the  season  of  the  year  when  erty  is  earning.  I  n  sotne  cases  this  c'lmplaint  i  ftnii- eiiginei  r.s  an'l  prac' ical  mechan- 

Prov  iix  ial  I,'‘gislatiirps  Ho  most  distinguish  is  eombim'l  with  the  roin'-wlial  'lifTerent  ,,  ,  in  t  a  sliipliuibling  or  rrjjair-shop 
thf  iii-elve  by  1  he  politieal  iiieiiuity  anil  lire  grievai.i-r.  liiat  liire'X.nr  .ne  i  ciually  con  .i...  iJe  can  ‘  ommau'l  a  ‘'r'fijieciable  sum 

iciin'imii-  incoiisideration  of  the  measures  lealing  these  profit-  b,  pix  ’'ntiiig  ulf.i-  ...ig  He,-inu')i,i)is”  aii'i  wants  particulars  as 

V.  biclt  1  hr  y  a'lopt.  It  is  difhcidi  to  lake  ur>  coriserv  at  i  ve  balauc'-.rlK'-t- ,  r  o  a?  to  oii-cur'  ,,,  |,o  .-if.le  In'a'ion,  .''mount  "f  capital 


PR<mN<  lAI.  EEGISEATORS  AT  IT 


Ml  engineer  of  27  years'  experience  in  shi))- 


■war  will  probably  not  b.ive  any  of  the  imiii''-  n  rlnily  ni'\\sp;iper  wilhouf  reading  an  a''-  fr'iiu  all  but  thenv  elves  liiereal  extent  o|  ili' 


diate  spcetacidar  results  which  some  peoi.b'  enimi  of  some  measure,  moved,  committed  or  comi'anv's  prosperil ;.  .  !  nil  lx  ;  l-xl  to  pui  :inyoue'  iniere:-tcd  in  j  e'  u  ]  oi'  e  in'in'iin  ''  ter  re'i'l  of  a  revolution 

have  been  anticipatiug,  if  v.e  except  l  b.c  p:.  -  ,cd  in  s.ome  a  sembly  of  one  of  t  he  niix’  Th'-.se’ two  complaints.  <  boii);i,  i  bey  appe.ir  ii,,  pi'fjo  :,1  in  ton,  h  w  i'h  my ':'jrr(:.-pon'l''ni .  '  [I  jt  not  after  sU'-li  astounding 

language  of  the  German  pnhiicis*?,  whi'h  is  I’lovinces  of  th'.?  I'ominion,  which  abu.ses  to  he  closely  related  oix  with  th''  ollxr,  ar'  .  — -  ^  .i 

likely  to  he  as  .-pecla(  iilar  as  eonl'i  be  de-  i  be  r.overeign  powe,-.  violate- t  lie  principle.-,  of  ncverl  lieies.  rntn-'Iy  distinct  aii'l  Ixxild  rx'i  ,  '1  M",m  A  ;  Witm,  -a  r.  in  '-onnection  rp.,.o;-.able  n.x.ibilifv  to  wake  np  one  other 
iircd.  It  will  not  tmmcuiately  ;u;d  greatly  feonomics  ami  usually  aUo  breaks  the  be  coiilouiided.  With  the  Minpressnm  of  b  our  sngg.'tiou  i  bat  a  little  more  gi-iger  oiorrtii"  and  fiixl  a  separate  pea.'e  bet  ween 

change  ruher  the  inilxary,  naval,  (vonomi.'  ,,le,|g,.rl  wor'l  of  some  pufilic  bo'ly.  The  essential  truths  m  a  l.alam-'.  .  Iteet.  whether  lin-'ia  rind  Germany?  It  is  not  probable  l-ut 

or  finanrial  situation  of  llio  war,  J  lu'  nio.-t  I'rovinco  of  rx^opi  lor  sorno  potty  llto>o  frnth.s  }»o  ploa^^ant  or  unpb-asaijt .  d  ia  *  cM' in-r  tfiat  In*  doos  uot  think  it  ad-  t  rfrtaini  '  os'ibk- 

immediately  eflccfivT  move  whi'  b  the  c.iun  but  annoying  taxation  scheme,?,  is  rather  an  Finan<-ial  Times  hart  no  ^vlnI'a(  by  w  hat'.v '  r.  rmxlu.-t  a  '. -ii'.ai  lonal  "  cai',i|.aign  n’Lne!!  f  rkmdh'g’ to  death-  G-eat  Britain 

try  could  make  would  nndotdiledly  be  the  hoiiorahh  exception  lo  this  general  tendency:  So  far  as  the  assets  .d  a  .'ompany  .  0,1-  , „  ipnie  ngn'  in  some  r.spret?,  combing  out  its  reiects  for  immediate 

isetting  up  of  an  immense. Tedit  for  the  .MIX'S,  but  the  Legislature  of  G't^t'ee  is  not  at  M.st  of  commoditic,-  lo  w  hxli  a  -  ate,  rembi  v  -f  b..rp  j.  a  1  liing  a  making  ihe-o  War  ...rvx-e-  Italv  is  threatened  with  what  she 

■as  suggested  ,n  the  l.rilnant  .'tml  moving  present  sitting,  and  the  hou.ses  which  are  realizable  cash  value  can  I"-  a  -igned  that  p, ,.„n„non.  It  is  a  uie-  idea,  f„ars  may  be  an  irre-i-t ibb-  drive  tlirough 

ispeeeh  delivered  this  week  to  t  he  (  muidian  Mitmg  seeme-l  to  he  engaged  in  a  eonte.st  value  should  be  ,, laced  upon  ibem  ,n  Mx-  ,.,i,i,m,on  of  ax  ex.-lu-ive  seleetioii  of  |  ,„  Hiome  territory,  and.above  aii.t  he  burdei, 

-‘T.  of '‘scerta.mng  which  of  them  ha  ance  sheet .  am  aiiy  tuerease  1  hat  sale  i.,  i ,i„ancial  stress'i- borne  upon  the  r-houMer- 

TVhethcr  that  action  lakon  or  not,  tlicrc  caw  do  Iho  most  to  tyrannize  over  capital  N'aluation  shonld  be  rxliilnt^'d  in  tidl.  Nor  .  ,  i  ..  .  ,  ,  i,.,..  ..rt^.r -.n  \  lutio  i-.inr  t  kw  .t  t  \  'in  \ir  c 

.  J  ,  *  .  •  4i  ,  ,  •  ,  ,,  .  .  ,  ,  filter  .1.1.  A  nnip  uici.  ino  our  own  MetlicT  Land.  Jim  Allie.s  mnsl 

uill  in  due  rourse  tiC  a  ^reul  increase  in  1  Im  alnnn  y  invested  witlun  their  iiirisdiction,  shonld  prolits  he  r\i\  down  by  ex*n‘:-,ivf'  ,  i.  u  nr  r.-rtiCi.-AW.  i.r.iJorK  rT.nLi  A  r  j  .  .  .i  ^ 

.  ,  .,1  1.  1  A,,.  1  ,  I  J-.  ,  t  r  .  .  ,  ■  1  •  .r  r  .  ,  1  .  ■ 'I  KM'Up  ol  \\  nr  (  crnncai^- honier.>  fonio  ^  and  preserr  e 

freedom  wiln  which  AHumJ  loans  !ind  credits  aiul  therefore  to  deter  uninvested  capita  wriUng-oIF  of  p  ant  or  other  a-.-ei^,  bevond  •  i  ..  ..imoi  ....mUinyi inn  nf  i  ■  .  c  c  .  n’n; 

V  1  •  *i  c*.  .  I  .r.i  r  .  ....  -  .  ..  .  ,  .1  r  ‘fii  :i  f>:il.ion--a  ouiet.  <  <)mninaUon  oi  |  for  future  peace  commerce.  This 

can  he  arranged  in  the  Slates,  but  if  thc..<‘ arc  from  a<lveritiiring  within  their  rca<‘h.  all  reasonabb?  allowance  for  d<  prcciurnm  .  ,,  ..1  n.Mti  ^  i.u  1  m.-v  A  .  ^  ^  n  i  i  it  r  ^  i.n, 

,  ,A.  .*  ■  A  -A*  4i  n  I  .  ,  ..  •  .  .1  .  r  .  •  .  ,  ,  .  c*>lt;j  ,  nothiig  sen  .ifioM.iJ,  ^o\l  i-noA.  •' i  tnjrden  now  will  be  shared  by  our  wralili\ 

.left  to  private  initiative  they  will  I;.,. v"  to  |„  i|„s  competition  the  I  rovince  of  proper  to  the  period  uixler  .•'msi.l''raiion:  or  ^  fink  ,  ....j^bbor 'ind  Mlv 

face  at  first  Ihe  competition  of  th'-  great  (Jnlario,  by  reason  of  the  magnitude  of  the  at  least,  if  lhi:s  wnling-off  is  t.,  be  'lone  at  p  j  ooiiMrained  to  wHte  i„  tills  vein 

domestic  war  loan  which  will  be  the  lirsl'luty  interests  over  whieh  it  ha.s  governmental  all  it  should  he  done  visibly  ami  frankly,  by  p,  ..pnixmlly  re.-pcctable.  Sir  Thomas  is  to  1  b,,,.mise  of -ome  rather  .ieprecating  views  on 

of  American  financiers,  and  it  may  tie  some  iiovver  and  liy  reason  also  of  the  addiction  an  appropriation  from  the  prolit-and-loss  ,  v.u  ,  i  i  . 

,  .  ,  ,  .  ,  .1  .  ,  .  .  .  ,  ,  be  I'ouiiiienfled  on  his  conserv  ati.-m.  .America  .s  tardy  participation  by  some  oi 

weeks  before  the  way  is  cleared  for  extensive  of  us  Government  and  people  to  a  novel  and  aecount  and  not  l>y  taking  ihe  funds  out  of  _ _  ^  "street  ”  They 

financing  operations  by  the  .Allies,  other  than  extreme  floetrine  of  stale  right  aiifl  state  profits  before  they  arc  deelared.  It  is  true  , ,  ■  ■  •  .1  ritn  is  on  ■ 

those  based  on  collateral,  which  method  is  irresponsibility,  comes  out  an  easy  first.  A  that  in  the  ea.se  of  a  public  eoniinuty  com-  opposition  in  le  et  a  vvi  can  anr  e  1.  mi  1  a  s 

already  freely  and  extensively  iiraelieeii  and  more  ill-considered  and  ineciuitable  measure  munication  of  (he.se  facts  to  the  shareholder;;  'bPaiio  x-gi.'- atiirc,  sax  ,  011  .  ont  ay  o  v.itiou  uriitr  lef),  a  ie  .m 
requires  no  participation  of  the  rnit.'-l  t ban  the  mining  tax  law  introduced  la.st  week  involves  also  communi.  ation  to  the  public  at  ' I"  ' v.eek.  I hal  the  Government  .duxild  com-  will  boast  for  all  t.m6  of  being  he  '  h 'i  n  ¬ 
states  in  the  war.  It  is  significant  that  the  i,,  is  diliieull  to  eoneeive.  Nohodv  objects  large;  but  that  is  on"  of  the  p.-nalties  of  ,  ....  liniment  of  final  success.  We  1  let  them. 

C.P.R.  collateral  loa.i  project  is  going  ,he  proper,  reasonable  and  equitably  dis-  taking  advantage  of  the  ope,  market  for  se-  '•’'!'**  ^TEF^  EORIVAKD  qmre  eont rol  of :  W  ho  cares  who-o  hand  gives  the  coup  le 
ahead  just  as  if  IVcsidrnl  \\  ilson  hu<l  not  dc-  iributcd  ta.xation  of  mining.  'Fhorp  is  curilios,  and  should  not  la?  us(mI  as  an  <  mmi.sv  L  t  ^  i  it*\ 

flared  an  end  to  •‘suhmi.-.Mon.”  nothing  about  milting  which  should  exempt  for  concealing  e.-s'-ntial  faet.s  Irom  the  real  ,  ,  I 

In  afew  weeks  the  naval  ,,ar(icipation,  aixl  it  from  the  burdens  which  fall  on  the  rest  of  owners  of  the  property.  "r'CMarc.  I  tn  t  it  I.y'ln.-eiecfne:  the,, !  -HI  kave  the  rons.-tousness  of  a  'lu  v  o 

possibly  in  a  few  months  the  military  par-  t he  eominunity.  On  the  other  haiuU  there  is  The  question  of  the  di.-.trihnlioM  of  profits  '"'  I  ''  ’"aiL  it :  i h'  li  bre-.'. mg  :)n'  (listi.lei >  ,  eiv  iluation  we  anc  no  i  >  «xtne.  .n  ■  ' 

ticipation,  of  the  United  States  may  become  nothing  about  mining  which  should  single  is  another  matter  altogether.  A  board  of  o'ci-e  ,  .lU'  oosm  i  >  a  new  aix  luit  orgt  t,  our  ow  ii  men  .iiu  ie  men  ) 

a  very  important  factor  in  the  str.iggle.  In  i,  out  for  .special  animosity  on  the  part  of  directors  is  certainly  justified  in  retaining  «''• .  ‘^"‘1  subjected  to  terrible  oa.ly 

the  meanwhile,  however,  there  is  a  possibility  legislators.  Apart  altogether  from  the  nay.  is  under  obligation  to  retain— in  the  *'  ac  easua  ties.  ,  ,  ,  i,  , 

■that  enlistment  in  that  country  may  seriou-ly  amount  of  eaiiilul  invested  in  a  mine,  apart  treasury  of  their  company  sufficient  li(|uid  P  '  otniianie.s  gel  wii  an  i  e  jioitua  u  sooner  *  ^ 

'interfere  with  our  Canadian  plans  for  draw-  from  any  losses  wliieh  its  owners  may  have  funds  to  ensure,  so  far  as  fiossihle,  its  safe  >>'  Gnt.iri".  tie  *  *  "t'Ci  o  re.soii.ces  o 

„4n*-upon  the  United  States  for  nuich-ne<'ded  incurred  before  they  found  their  orc-bodics,  passage  through  any  period  of  diflicully  cr  are  taere.  One  one  hundre'l  million  .  mencuns  wi  le  p 

farm  and  other  labor,  and  may  even  for  a  apart  from  t he  (pie.stion  whether  the  ore  was  uncertainty  or  reaction  which  a  cautious  '’ardly  remember  ine  ramiiieations  of  to  crush  for  ever  ac  German  mi  i  arv 
time  impair  slightly  the  industrial  and  agri-  brought  forlh  by  merely  seraiching  the  forecast  of  the  fu( ure  may  suggest  a.s  nnfii-  ‘■'•''ii'  tital  ‘'>rr‘rf'‘rem  ''.  (.).  eour.se,  those  clique. 

cultural  officiency  of  the  B.publir  ilself.  rocks  or  was  the  result  of  long  and  pro-  able.  The  future  for  which  we  have  now  lx  '■"'iM':"'"''  eaimot  sell  tlxir  pro'luets  above  a,  Let  us  thank  God  for  the  .  mencaiis. 

The  President  speaks  of  eompidsory  service,  foundly  .seieiililic  research  and  years  of  prepare  is  one  which  calls  for  tlx.-  utiu"  ■  ■  '  -  .  -  .  -  -  -  -  -  -  -  - - _ '"te:  — .ir -  - - - — - 

but  it  may  he  gravely  doubted  if  tlic  L  nited  tunnelling  aixl  eross-entting — ajiart  from  all  caution.  It  is  highly  po.ssible  dial  llv  ni"  i  .i*— i^— 

States  is  as  yet  sufliricntly  unanimous  for  thr.se  I  hings  it  is  profiosed  lo  lax  all  Ontario  important  as.set  for  any  indiistria'  i-orpori  j  \JATA1T  A  T^CillT'  Ti  TAJ  A  ATC*T  ^ 

.buch  a  step,  which  in  any  event  would  re-  mining  companie.s  on  their  annual  profits  tion  during  the  next  live  years  may  be  ax  •  lVU\J.lyJL4  1  J\D\J  ^  J.  i  jrH\  1^2 

quire  an  immense  amount  of  preliminary  wiihoui  regard  to  capital  invested:  A  amjile  supply  of  working  eapiial.  It  was  il, el  BY  ONE  WHO  KNOWS  TllLM 

organization  before  il  could  become  elTeetive,  profit  of  .$1  (Ml.OtKl  made  as  the  result  of  an  lack  of  this  asset  wliicli  wa.--  resnnnsiblc  ixr  i 

and  in  the  meant  in, et  here  vvould  be  a  great  investment  of  $10,000  in  a  lucky  surface  most  of  the  disasters  v- ilh  v  tm-i,  t  he  iixlu  ;  rial  ^  ,,  has  been  appointed  firm  of  .1.  Gordon  .Macionald  i:  Companv 

deal  ol  waste  ctlort.  (.anadians,  oi  find  is  to  be  taxed  just  as  much  as  a  profit  :  shore  was  strewn  during  t  he  latter  li.  If  Canadian  r<'i.M  ' '  iitativ <-  of  the  Chicago  Mr.DymeiitisA  ice-Presiden'oftheCana- 

coursc,  will  have  to  pray  that  they  be  not  put  of  $100,000  made  as  Ihe  result  of  years  of  of  the  first  decade  of  t hi.;  century ;  it  is  t  i.e  far  Ilial'iig  Go.  in  succes.-ion  to  .\.  D.  'ban  General  Electric  Conip-my  and  is  on 

toshame  by  finding  the  lU'iniblic. an  eleventh  reseureh  and  the  wise  investment  of  a  abundant  suiiply  of  this  asset  wlii.-h  forn.s  I'.uce.  who  is  ficing  t  ransferred  t"  Chicago,  the  boar.l  of  several"therjarge  industrial 

hour  entrant  in  the  war.  going  so  far  ahead  of  ,„i|iion.  Nor  is  (his  all.  A  profit  of  $100,000  the  mo.st  reassuring  feature  of  i  he  pre.sent  cieirBrow  mad.''"un  of 


change  either  the  military,  naval,  ei'ononiii' 
or  fiiianeial  situation  of  the  war,  'The  nio.-t 


,  .  ,  ,  I  1.  .  I  have  been  many  and  who  are  we  to  eritieiz'- 

iM'ia-trial  balance  sheets.  '  ,  ,  , 

*  _  _  j  .America  s  hesitation .’  \\  c  v.  lio  have  been  a, 

I  war  for  three  vears  and  have  not  yet  brought 
I  MAVK  RK.  Livr.paletterfrom  a  B-rmuda  i  strength  to  bear  utxju  the 

re;.. or.  a- hing  for  some  information  iii  r'- \Ve  who  have  h  ft  our  sadly 
'gai'i  to  rfx  "Cines-  of  sh  ipbu  d'ling  and  j,  ^ 

^ep;.,;  shop?  'll  Canada.  .My  eorre.-poix  enM  ^  the  country  ha;s  in  pleniyl 

i  aiie.,gi„rerof27yrars’experien''euisl,i).-  :  already  have  .lecided  to  .adopt 

huil'iing,  and  can  bring  with  him  at  '  univer:-al  -erviee-  we  arc  loflnually  not 

i  four  eiigine-  r.s  and  prac'ical  meehan- I  thinking  of  it. 

,  lo  -f;o  '  a  sliipl'Uil'Img  or  rrpair-shop  |  j,  ,,,,  Heventh-hour  "f  the 

,  '■■  ■•  lie  '-ail  'ommaud  a  “ --efiix'e,  able  sum j  ,;prman 

.  xng  H'., -mil'll, uis"  and  vvatiis  particulars  .-is  |  machine  haj  reached  Hie  -nd  of  its  abili- 
„o  ,.,l,le  fix  ation,  amount  "f  G'l'bal j, 

I  Kus.'ia  i.s  fjo'-  Irom  German  in'rigue?  \\ '. 
!  .1  ail  lx  ;:l  id  to  pul  anyone  ii.ierer-t'-d  lu  morning  to  rea'I  of  a  rcv'vlution 

il.i  luoi'o  alii,io.xhwithiny':'.rr(:..!".n'l''ni.  ,,,  PAtrograd.  1- it  not.  after  such  astounding 
‘  dfv elopmen'.-.  quite  vvithiii  the  b'lumfii  ol 

:  in  Tm'i.ma  ;  W  iim,  'uy-.  in  connection  rea-or.able  po-slfuli'y  t'»  w  ake  tqi  one  other 
"  iifiour  siigge.tioii  li  at  a  little  m'lre  ginger  niorning  and  fiixl  a  separate  peai-e  between 
houi'l  be  pu:  into  tlx-  War  (  ertilicate  I’qssja  an'i  Germany?  It  is  not  firobable  but 
.xl’.i  It  i- ing.  tliai  lie  <ioe,s  not  thin!,  it  a<l-  jf  certainly  is  possible. 

. :  alile  to  I'oixlu.'t  a  '  in  at  lonal  "  eaiu|iaign  J  raiieeh;  I'leediiig  to  death;  G’^eat  Britain 
.'ir  Tiioiiia,:  i  i|Uii"  rig'n'  tn  some  respeeis.  cornl'irig  out  its  rejeets  for  immediate 
I  h<  re  i»  MX'h  a  tiling  a  mahing  I  he-e  War  ...-rvii'e;  Italy  is  threatened  with  what  she 
(  -  rl  ifi'a!'';^^  loo  common.  It  is  a  nie.-  idea,  fears  may  lie  an  irresist  ibh-  drive  throngli 
liii-  I'lliivatiou  of  ax  ex'-lu-ive  seleetioii  of  I  h<  r  home  territory,  and, above  ali.t  lie  Inir'leii 
ill  ,'  lor:,  .-o  perliaps  I'x'  present  etlort  i  j  ,,f  finatiejal  stress  is  borne  upon  the  shouMcrv 
i.xi  a  liad  poiii  ".  after  all.  .\  lii'le  later,  the',,f  our  own  .Afothcr  Laii'l.  The  Allic.?  must 
■  I'  '  I  groiif'  of  A\  ar  Certificate  holder.s  eould  '  p^vr  funds  to  eonliiiue  Hie  w  ar  and  pre.^erv e 
hi  gi.'M  a  Ixili'in— a  (|uiet,  eombinali'in  of  |  f,,r  future  peace  commerce.  This 

lolor  ,  ixitiiiig  sen 'lit  ional,  ^'lU  l;now.  j  hurdeii  now  viill  be  sharud  by  our  wealiliv 

plain  irou..er  liutton  .-ev'.ti  on  with  a  I'iuk  ,  ,j,.j^|)l,or  and  .Ally. 

Hire  a'l  woiil'l  not  h"'  too  I'uriil.  .Arxl  it  wotifil  i  |  jifn  constrained  to  write  in  tliis  vein 
he  eniitxuilly  re.'pectable.  >.ir  Fhomus  is  to  |  because  of  some  rather  'ieprccating  v  iews  on 
ill- I'omnien'led  on  his  eonservat ism.  .Atnerica’.s  tardy  jiarticipation  iiy  some  oi 

- -  good  friends  on  the  "street.”  They 

,Mr.  liowell,  lea'ler  of  f  he  ojiposition  in  the  feel  that  we  can  handle  this  military  task 
'intario  Uegislatiirc,  said,  on  .Monday  of  without  further  help;  that  the  Americans 
this  week,  Ihai  tho  Governnieiil  stiuuld  com-  will  boast  for  all  tiin6  of  licing  the  '  hi'-f  in- 
inence  to  ac-  .sirunicnt  of  final  succc.ss.  Well,  let  them. 
TWO  STEF'^  lORUARD  quire  lont  rol  of  Who  cares  whose  hand  gives  tlm  coup  de 

DM.  'sFI.r  BACK  the  nickel  iii-lgraie  to  the  Over  Loni.  Great  Britain, 

dustries  of  l  he  i  France,  Russia,  Serbia,  Bifigium  and  Italy, 
p-(i'.u:cc.  l  irM,  il  is  h.V'li'o-eii'efrie:  then!  will  have  the  eoiis'-iousness  of  a  'lutv  to 
r:.!:l  t'-an;it:  tlxn  bro'.'.ing  and  distillery  ,  civilization  well  and  nobly  done.  .And,  ht  u.- 
plan:  ;  miv,  nickel,  au'l  nos.silily  a  new  aiuE  not  forget,  our  own  men  and  the  men  of  o'jr 
lx  a',  XT  tu.N  on  gold  ;)ro(Uietion.  and  so  on.  .Allies  are  still  subjected  to  terrii>le  dailj 
It  wiM  no'i  be  long  before  the  pulp  and  casualties, 
paper  eomuaiiie.s  gel  wii  bin  the  jiolitical  The  sooner  the  w  hole  horrible  job  is  over 
■  oriex  in  Ontarxi.  the  lieiter,  and  the  weight  of  resources  of 

But  wail  a  minute.  Th'-y  are  there.  One  one  hundred  million  .Amc-icuns  will  help 
can  hardkv  remember  Hie  ramiiieations  of  to  crush  for  ever  the  German  military 
governmental  iinerferem  "’.  Gf  course,  tiiese  cliifue. 

(•ompanie.-'  cannot  -ell  tlxir  pro'lui'ts  aliovc  a,  Let  us  thank  God  for  the  .Americans. 
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MAINLY  ABOUT  FINANCIERS 


toshame  by  finding  the  Republic. an  eieventli  ieseuieh  and  the  wise  investment  of  a  abundant  siqiply  of  this  asset  which  forn.s 
hour  entrant  in  the  war.  going  so  far  ahead  of  million.  Nor  is  Hiis  all.  A  profit  of  $100,000  the  most  reassuring  feature  of  the  present  in- 
anything  that  we  have  been  able  t'l  do  in  the  is  to  lie  taxed  at  the  rate  of  o  p.e.  as  long  as  |  dust  rial  outlook.  To  dissifiate  this  as.set  liy 
two  and  a  half  years  siiiee  its  beginning.  it  staixis  by  itself  or  goes  into  the  same  com-  dislriliuting  large  quantilie.s  of  it  to  sli.ir'  - 
The  remoter  consequomes  of  t!ie  adhesion  pany  treasur.v  vvilli  other  profits  not  exceed-  holders  would  be  ro  luvile  g' nrral  di.u;.  ter. 


BY  ONE  WHO  KNOWS  TllLM 


B.uce.  who  is  being  ( ra  nsferix'd  to  Chicago,  tiie  board  of  st'veral  otber  large  industrial 
claim'  relai i'iiislii|>  wit !i  Hie  late  F.  11.  Hyrri-  ami  linaix  ia!  enterp'-ises.  The  new  firm  of 


I  man.  Hie  .Ameri'  an  t.iilw.iy  !vi>x;.  Cassels.  Browne  i-  Conipany  is  ma'ie  up  of 

Mr.  R'li'crt  I'usscl.--  and  Mr.  W.  G.  11 
Tin;  MMin:):  'd  lady  lirectors  in  Fnglanii  Browne. 


of  the  United  Stales  its  elfecis  upon  the  ing  in  all  the  sum  of  $5,l»00.(K)().  But  if  it  and  in  the  ease  of  iiidi-vidual  eompames 

after-war  situation -are  easi'-r  to  predict,  -houl.l  by  an  unlucky  chance  l.e  eomhined  would  mean  placing  Hiemsolves  at  a  grave  skirmer;  iuit  i  ma;.  lx-  n.ued  Huii  Lady  I  u,',.  j,usim-ss  of  war.' '  .\i  irie  annuar'nu'eH.ig 

because  Hicy  are  governed  by  general  ami  with  oilier  prolits  exceeding  $.j.00t),()0()  and  disadvantage  in  the  period  of  liiglily  com  -  Ma- 1.'.  ort  h  Um-d  Rlmmlda’s  ilaughler  ap-l|;,st  m'mth  Ghai.'-man  K.  A.  lioai''  saxl: 

permanent  laws  and  are  not  subject  to  the  not  exi  ceding  $1(1,0(10.000  il  will  be  taxed  at  peiitive  and  price-su'.  ing  biisini  ss  w  l.i.  fi  j.-  1  l"'ar ;  imw  a-,  a  diieit"!  of  'iglit  eoinpanie.-  I  •  Major  Tonikinsoii  is  -till  in  FgMU  with  Hx'  j 

capricious  eventualities  of  war-time.  (»mi  of  Hx-  rale  of  (ip.c.iaiul  if  it  belongs  In  a  very  probablv  ahea'I  of  m.  "in  our  opiiixm  Hx  i  ,•  ,  ,,  .  .  ,,  ,■  ‘  He-Miire  Veomaiiry:  Lieut,  lioare  fias  1x..-p 

tho  mo,l  l,„„c.„  a„C  ,l,on  . . .  t„.„,  l„-,.  i„„  ;„„l  ,|,o  i„„.  ,,„■  ho  .•  i 1,<  1 o  ",:  -7^  M,™  .11:,', 

increase  in  the  intimacy  :md  iimler.-i  aiidiiig  (ced  $  I  .j.UUii.dOO  it  will  have  to  pay  taxes  at  lied  in  reganliiig  i  heir  almonmd  iiroliis  of  i  I'.c  i  I’aper  A  s'x'iati'Ui.  las  lef'  fur  tlx-  trout. jthe  way  liome:  ami  l.jeut  ■Col.  Balfour  has' 


due;  vut  iiicreax-  very  ;'a;'id!y,  i'.irlging  fr'jm 
(lie  iisi  pi'c-cnu'd  in  t  lie  ' '  1  lircetory  ul 
1  tlri'ci  urs.  HHV."  edit'd  by  Sir  Thuinas 


Tiib  Bv.nk  or  British  N'irtii  .A.mi.ru  \ 
lireclurat''  is  cuntrii'Ut.ng  ver.v  largely  u, 


Wo  un  offer  tjereral 
Terr  attractive  “Odd 
liOts"  of  bonds  of 
well-known  mimici- 
palities  at  a  rale  to 
vield  G"k. 

Denominations,  $303. 

.1 II  n  0*  sieuritifs 
(  c.dN  sfnt  <fn  re/ju«st. 


Hanson  Bros. 

B4IVD  niCAI.nt«.  RST.  1&H3 
I(>4  St.Jamee  St.,  Montreal 


increase  in  the  inlimaey  :md  iimler  i  aiidiiig  i  ced  $  I  ."'.(Miii.diiu  it  will  have  to  pay  taxes  at  lied  in  regirrdiiig  their  almoni 
of  the  relation  lietwcen  Hie  .American  pi-ople  Hie  rale  of  .s  p.c.  pjc.  for  being  a  mine  and  war  ficriod  as  a  species  of 
and  the  people  of  Canada,  ami  this,  mu  in  '  lx-  :;  p.c.  for  lieiiig  an  I'Xira  large  mine!  rather  tlian  nicri'  im-oine.  i"  I 

AVe.st  where  a  certain  species  of  inlaml  ]i  i  .  oii'- of  ilie  pet  ideas  of  Ontario  slates-  an  indelinit'’  term  or  iiidil 


and  the  people  of  Canada,  ami  this,  mu  in  '  lx-  :;  p.c.  for  lieiiig  an  extra  large  mine!  rather  tlian  mere  income,  i"  Ix'  .'oiiservi-d  ic:-  j  q  ,  t  i',^'  xiii'  and  n  ipi'r 'i  ruR^ 

AVe.st  where  a  certain  species  of  inlaml  Ji  i.  om- of  the  pet  ideas  of  Ontario  slates-  jin  indefinit'-  term  or  imHI  comlitiun  .  ri  '  M  r.'ilu'vlird' smii  :i!\q'e'idVrh  ' 

Americanism  is  alread.v’  tairly  exien-ivc  niaii'-hiji,  imported  direct  from  Kansas,  that '  thorouglily  re.-fored  to  iit'rinal.  and  or.l;  Hx-  spe .  'fie.;  wime  mad'',  wj-iiing  C  aptain  .A'.’e 

.among  our  people,  Ixit  in  Hx  East,  w  liere ,  any  Hiing  w  liieli  is  large  i.  also  dangerous  to  interest  earned  iqion  them  from  year  lu  '  I"cl\. 

the  genuine  old  blood  of  both  eu'.iiit  lies  i'.  lo  tlie  i  ommoiiw  eal.  Let  it  not  be  supposed  fo  lie  ilistriluiied  to  sliareixilde  ii  ;  lie  ,,  .  V 

Vie  found  in  its  finest  ami  strongest  cxprc.s.-ioii.  for  om-  moment  Hiat  if  the  Ontario  Govern-  case  of  a  company  w  Im.-e  slmk  i.;  alre.-uiy  v  •-!!  Inrs  ..f  t  Ix'  Mum  real  Adv  i-orv 

It  will,  we  predi'-t,  be 'iilli.  till  fur  any  Cana-  im-iit  "gets  away  with"  this  principle  as  worth  it- par  valu'-,  the  but  meai.- uf  d. alii;.',  ilx'li.inkufBriiishNurtli.Amerieiiwhu.sea'' 

dian  orator,  party  leader  or  parly  newsi'sper,  applfixl  to  mines  it  w ill  stop  at  mines  and  put  with  these  profit.;  is  probahlv  Hie  'iuOil  a-  "f  "fiu'e  wa-;  su  cuniiall.v  receivcf 

after  Canadians  and  Americans  have  oure  such  a  priceless  idea  to  no  further  use.  There  tion  of  a  stork  lionus,  but  in  must  of  our  in-  u■^,' ^ 
been  side  by  side  in  the  trenches,  lo  carry  a  are  banks  whirl)  are  too  large,  in  the  Ontario  dustrials  (he  money  jsmueh  more  iisdullv  n,t''i‘VimralH)Ul  \*h'' t ravisporC'.t^^^ 

meeting  or  a  com-titueney  by  an  apjieal  lo  view;  liirre  are  insurance  companies;  f  Itere  ^  employed  in  putting  real  a';s''is  instead  of  of  C.inadian  commerce  is  not  worth  knowing 

Vkeep  out  those  d-  d  A  ankees!"  Nor  are  railways;  ther''  are  power  companies;  paper  osHinates  behind  the  hitherto  e\ig- 

will  it  he  possible  to  defeat  a  profioscd  tr;i(fi>  someihiy  Hie  great  newspapers  of  Ontario  gcrated  figures  of  Hie  i-apil al  account  [,.  1  .  t.iii  !,\.  w  lio  was  api'oiiUed  Nationa 

agreement,  merely  on  the  ground  that  the  may  lind  out  to  (heir  surprise  that  even  the  Direetors  are  not  rr.-pon.sible  for  tho  fact  n-'iVix  'l  *’’M--'"  H'('<'Vfeb^ 

Yankees  are  so  grasping  that  anything  .  Inch  jirolits  of  .a  great  newspaper  are  not  sacro-  that  sharcholdor.s  and  the  market  consi-iciit-  ixrv  dutie.s  ami  the  fai-t  that  he  wa"- ('me'of  Hx 

they  pri3po.se  must  ho  a  had  thing  for  Cami-  saiict  if  a  tax  ran  be  devised  which  will  hit  ly  refuse  to  believe  in  a  profit  until  tiiev  -ee  f  onservaiive  partv  wliip's  wanifil  make  ii 


pii  ;.l  I  Fi  iuv  t u  h's  d'-part  ur-'  ix-  w  as  cnlerl aim'd  al  |  now  also  left  us.  lie  has  from  t 'le  i'eciniiing 
,  ,  liim-hiuii  at  tl;i'  R'.tz  Ca'lloti  Hulel  l>y  a  few  1  represeiilerl  .stcotland  uti  tlie  Hume  (Iruwn 

'■  "  !  uf  lir-  Iricm!-  in  'lie  pulp  and  paper  I  rados.  |  q-j  niber  Cumniitlee,  and  fo-  spvei'al  munlli.s 
•  I'''  Mr.  iiuwar'i  .smiCi.  I'reri'lefl .  yunie  informal  i  fio  gave  imarlv  all  hi"  t  ini''  tu  Hie  w  o’-k  <>f  '  ht 
Hx-  sp(  ...'!x'.;  were  imofi',  wj'iiing  t.a|itaiii  .A'.’er  (.onimiitee  in  this  <'uunlr,'.'.  .Now  ix-  is  in 
'car  I"'k.  '  Fra  tie'-  direeting  the  u|ieial  iuji-  of  t  lie 

. . .  j  Canaiiis  11  Lumbermen.  Our  sei-reiary,  C:ipt .  , 

W  K  .M  viiWLs,  om-  of  the  three  niem-!  Oodii-.  i.-  again  serving  in  France. " 

''•'d  licrs  .'f  Hx'  Muiilri'al  .A'i'.isorv  Com  mi!  i  ee  of  l 

ilii;..,  the  B.'iiik  uf  British  Nurth  .\  merma  w  Im.-e  a--  ,owii  pla'.mng  a.lviscr  i,C 

■il.'a-  '''pci'X'u  ul  "du'c  wa.s^su  run.ud  \  iecen!'<i  I  Couhitv  at  ion  Commis-j.in,  has  been  g|\. 
r  HI-  il-  Ox  amiual  meeting  la.-'i  ni^ntl).  ts  Vrcigji.  ^omo  iini.d’.nocfifd  a-ivice  in  WC-tern 


[;.  1- .  (iiii'KN.  wlio  was  iti'puiuted  National 
.'-'.'I'v.ce  Ifire-'tor  lor  British  t'ulumliia,  has 
re.-igtx"l.  .Air.  (ii'cen  felt  tiuu  his  ))ariiatneii- 
ixrv  dune."  ami  the  lai't  that  he  wa"  one  of  Hie 
(  onservaiive  partv  wliip's  v\ anilil  make  it 
(li (fix  tilt  for  !iim  t o  s'-rve  on  Hi o  board.  11.11. 


cities.  He  told  Winnipeg  that  a  great  ifi-al  of 
it,"  liebt  was  incurred  indirectly  in  dcvi'Kqiiiig 
real  estate.  .\  great  proportion  of  real  esiale 
hid  been  developed  2'l  vears  Ixfore  it  was 
wanted,  and  represented  a  loss.  In  fo'ar 
western  litie.s  7.'i  jier  ceiit.  of  the  lots  were 
iininiproved.  That  vaeani  laml  was  lioiiig 
taxed  ixii  was  producing  no  revenue.  He| 
I'limniire'l  Hie  eomiitioti  of  Winnipeg  with 


fia.  This  is  not  to  suggest  that  wo  are  on  ilie  Governineiit'.s  eneniie.-!  and  spare  its  it  in  the  form  of  dividcml  cheques.  It  is  roi  "'duU''  1“  him  to  s  rve  on  the  bi>ard.  II.  II.  |  i,ai"f  Leicester.  F-igland,  where  t  ix-  popii- , 
the  eve  of  unn'.slrieied  reciprocity;  ilu-  friemi.s.  Banicularly  is  it  fatal  to  own  a  the  biisine.s.i  of  a  director  to  aiimiiii-ter  lb  '  fiiMrd'i  *  fi' ( '  t  i  uc.'.'i'd '  hi'i'i' b'l  imi  is  about  tlie  same.  B’l'  tfie^^tutal  (>er  , 
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Americans  have  learned  more  alioul  u;;  in  Hm  great  property  in  Giitario  and  not  to  live  in,  company  with  one  eye  on  the  stock-markn .  ’ - -  I  W^'nuipeg''^  it'’ wa-  MM W  ' 

last  few  years  than  wc  have  about  (hem.  and  .  tiniari".  Befor.'  the  iiropcrty  is  rlcvelopcil,  and  to  declare  dividend,"  merely  beeau.se  if  Ite  .  'f.  H.  KnpLU.  the  new_  pre-ident  of  Hie  |  ii^  re'al  estate  o-l 

have  lOO  accurate  an  idea  of  our  national  Ontario  is  anxious  enough  to  gel  outsiders-  does  not  do  so  some  foolish  shareholder  w  fi  *  ''atia<ii;iii  Consnlidated  KuHier  f  onioany. ;  p,  .p  ,>f  •ti'j  .AOn.nufi  L'-i.-er-ter  made  real 

economic  ambitious  to  make  any  serious  ,Aim-ri.’aiis.  Guebeekers,  Britisher.",  Dutch,  part  with  his  stock  at  a  price  far  below  im  ■  Vlx-  .vuimg'"  man*  n?  I'u'm^  '  h'ur^  o'.im  improvements. 

^uggestion.s  of  that  kind,  not  to  meiiiiuii  ye.im  ago  even  Germaii.s-  to  send  their  real  value.  The  sole  eon.-id<w«tioii  in  deelar-  than  fu  years  I'lf' age.  imt  Ix'  Ims  grow  ti  up  |  7" 

lhal  it  would  mean  the. saerilier  of  an  immense  good  eoiii  iulu  the  I’rovincc  and  spend  it  ing  dividends  should  ho:  Can  the  company  "  ii  ii  t  lie  rubber  i"d’islry  of  Caiuxla.  and  iie- ,  *  UARI.L'<  IL  L.assii\.^  rewly  appointe'l 

amount  of  capital  w  hich  they  have  put  into  there.  But  once  t  he  money  is  in  Ontario  and  spare  the  money.  Hus  year,  next  year,  and  'tim^rruii^fixv ‘ili'\S'\he  1 

branch  factories  in  this  Dominion.  But  it  is  cannot  get  away,  then  let  the  outsider  in-  the  year  after.  If  tho  directors  arc  not  a,-  sCling  attd  ni  itiS  another  banking  desk 

true  that  the  financial  and  commercial  ve.stor  look  out  for  himself.  He  is  a  foreign  sured  that  it  can,  they  should  .stick  to  the  company,  lie  has  l)peii''in  virtmil  charge  of  | V”' '■'.'^’''7  He  has  been  out  ; 

relations  bet  ween  the  two  nations  are  likely  hloodsuckcr,  iireying  upon  the  vitals  of  the '  nioney  until  they  are.  No  industrial  companv  H’«’  business  fur  several  years  f'asT  as  vice- I  !’*  y.’*’  and  was  | 

to  become  much  clo.«er  and  more  sympathetic  Brovince.  eating  Hie  fruits  of  labor  of  its  or  utility  conipany  will  lose  money  l.y  not  .ITpr''!?,!.;;’ 'w  hTr^reealIeV‘to''t  ’‘o? ' 

in  coming  years,  and  for  that  wo  can  see  no  workers,  devouring  the  great  heritage  which  ■  increasing  dividends  this  year.  No  sfi.are-  o„;|  \  mine  n' '  handling  the  imblie's  money.  He  was  i'ort, 

reason  in  the  world  why  Canada  shoufil  not  Brovidonee  has  prefiared  for  the  children  of  holder  will  lo.-e  money,  if  ho  be  not  miHcd  *  '  . .  .  I BrxHgetown.  \  S..  in  1s7L  He  started 

be  devoutly  thankful.  Ontario—l'Ut  w  hii'li  t  he  children  of  Ontario  into  selling  his  stock.’  The  country  will  ,  .A.H  B  V  kc.nml's  financial  genius  has  ' ^ 

On  the  other  hand  U  will  apparently  be  cheer Hilly  sacnficed,  sometmi''."  for  a  turns  ^ain  greatly  in  stability,  in  the  ahilitv  of  ’ll,  ’'7^'  ur  v  7al,m'M 

necessary  for  (  anada  to  give  up.  at  least  in  ol  iiotlage  and  soineinne"  for  a  very  tangible  indu-tries  to  keep  Hienrselves  going  aixl  lo  UH  if”  nl„„„  ,I„w  'iH-'r  1  ".O OV  A  (b, -fixfi  i  on'ered  as  a  junior.  He  aftf-rward"  held  tiie 

part,  the  dream  of  becoming  a  member  of  a  coiisidoration.w  hen  they  invited  the  foreigner  keep  labor  emplo.ved  .luring  the  read m-t  -  cix''eking  up  accounts  on  the  Red  (  Toss  Tea  '”7'' V,V’ ’"'b'C'  Canadian  | 

highly  exclusive  and  protective  trade  federa-  to  come  and  speixl  his  money  amongst  them,  rnent  period,  in  the  strengthening  of  im  Rooms,  whieh  were  condueted  for  a  time | In  BM-  Mr.  Lasson  be-’ame  gener.al 
tion  of  half  the  eounlries  of  the  globe,  from  ;  It  may  be  that  Ontario  has  concluded  that  credit  ^  ’  "  "  "  ‘  in  Hie  New  Birks’  Building  by  Mrs.  A.  H.  B.  ' 

..hioh  the  CHcd  S,a.,,  aoul.l  b,  barred. '  .bcr,  ia  „o  „,or.  to  be  hoped  lo,  from  (he  - ‘li.b  Tr.clI'SS  7,b';\r.C’’bl7k'’'^-?,7ri,'i  'italUy'S';’,; 

If  the  war  continues  for  anothersi.x  months.  Morcigner  in  the  way  of  capital.  There  is,  .vpk  two  w -ivs  of  converti.-e  ..riv  were  recently  moved  to  the  spacious  vas  aH er wards  Toronto  mana-i 

as  it  shows  a  disposition  to  do,  tho  latoness  soino  excusu  for  killing  tho  goose  whieh  lays  ‘  l  HERE  .auk  t\\o  T\a>.  of  ion\eriii,g  pruaie }  j  rooms  of  James  \  Ogilvv  &  Hte  Bank  of  Nova  Scotia,  biu  leit  tint;  i 

of  America’.s  arrival  will  he  forgotten,  and  it  the  golden  or  nickel,  or  copper,  or  silver)  !  Buhlic  ownership.  One  is  to  l;.,ns.‘  '  The.sc  energetic  hulic.;  '  will  con- 

will  be  impossible  to  exclude  her  from  a  stih-  egg,  if  youare  (juite  sure  that  its  productive  I  ^ P'Bfi'Y'''  untilMay  1st.  Zoning  ^iills  Limited  ^  AVhcn*^Mr  ^'sehofieid 

•tantial  .bar,  in  any  rommcrr.al  advanraeo.  period  i.  over.  Bui  if  so  wo  ,hinU  that  PfWf  »"t».-abln  'Jj  TjZr.'iil  »  iZi  uo  ,u  'fc'l  'hi  direc™ror  tllo  Itandara?  l“„ll 

to  be  accorded  by  the  victors  to  their  friends  Ontario  is  making  a  mistake.  \nierieans  |  Uro.s.".  '  j  looked  to  Mr.  Easson  and  persuaded  him  to 

and  allie.s.  Except  that  it  may  deprive  us  of  still  have  money  to  spend  abroad,  even  if  -  I  the ^”elm°*of  \h^eir  ^insH\ution*^^'^Mr*'”Fa"'"0’7 

some  branches  which  American  firms  were  the  British  have  not;  and  there  is  no  country  I  VVh.m  .\  blessing  it  would  be  if  the  words'  ,  .r i  assumc'd  his  new  dutii's  on  .Aprils.  "  -o 

contemplating  establishing  here  to  gel  the  to  which  the  Americans  vvould  more  willingly  j  “broke  the  record’’  could  lie  aholishcd  from  !^,!v('>raU(diatigr*.  '""’nm ' 'firm'' of  Allmrt  ” _ _  ' 

benefit  of  our  prospective  trade  prefcrcii'.'es in  semi  il  thanCanada  — if  they  had  the  assur-  journalism  for  a  year  or  two.  The  filings  ,  Uyment  ('v  t’oiiipany  i."  continuing  business  | 

Europe,  this  should  not  prove  any  serious  aix-c  of  reasonable  treatment  from  tho  law- ;  which  do  not  break  the  record  no\v-a-(iav  s  in  tlie  premises  in  tiie  Dominion  Bank  build-  Subs'riptlon  rates — S3.  a  year  in  ranad,3;  in  | 

loss.  In  most  lines  of  production  Cana-,  makers.  But  Americans  know  all  about  this  j  are  the  rare  exceptions  in  a  monotonous  | rxo  «  States, 

dian  resources  and  enterprise,  when  properly  [  corporation-baiting  game;  they  know  the  |  world  of  increasing  bigness.  |  j^any  years  was  conne^d  with  the  prlnd-d  tn  this  issue.  ) 


'  o.' mm.  I’.'ipiMi  taxation  f"r  I  .ciec,  ti'r  w  .a,"  .-tio  nnd  j,, 

-r-  ,,  r, _ _  .  4  ,  f  ,1  'A  iti'tipf'e.  it  ?-’'B  In  I'M  ''  Wjimipog 

.  !  '  UiLPLii.  the  ix'vv  I'rn-ideri  of  Hm  7,..,..  ,j,f.  Lacker  to  real  estate  o.v  ners  to  ifi. 

(  aiia.miii  t  onsnlidatrd  l.uHmr  f  onipany.  ,V-,,tr!ii  ,>f  $12..''iA'-t.PoP  L.'x-e-.ter  made  real 
ISC'.I'OI  Hie -t:in'!ar.H;.mxb:.'.(x.iniple.""f  .p'  Hx'ir  o'.^n  inii'rove.ncnt". 

Ilii'  d  oling  uiiui  in  Ih*  w  ]''ss  I  _ _  _  ^  | 

than  h*  ynar.s  t»i  agr.  Init  hv  Ivis  grov^n  upj  ..  u  t-  .  . 

uiiii  tlu'  ruhh^r  i'nlustry  of  C'ainula,  and  Ik''-;  *  HARl.K.s  li.  L.a.s>m\.  rowly  a|tpoinlrd 
foro  roarliing  his  pr*'>rnt  |'o>t  had  norkod  up  *  f>f  Mandard  Bank  in 

sioa(iily  hoiii  minor  piosition.^  in  botli  the  j liecjrge  I  .  Se!jo!i:rIri. 
selling  and  niaiuifacturing  departmontF  of  ihe  1  *|iken  from  another  banking  aesk 

eompany.  lie  lias  been  in  virtual  charge  of  |  important  olliee.  lie  has  been  out  , 

the  business  for  several  vears  pasT  as  vice-!  OtUiAing  profession  for  a  year,  and  was, 

president  and  general  manager.  It  may  he  i  line  lor  recognition  as  a  'eaptain  nf  :r.- 
added  lhaf  rubber  i<  InUh  a  voung  business  1  T-eealled  lo  the  busme.<s  of 

ati'l  a  vmmg  man’?  b-isiness.  '  haixilmg  the  imblx' s  monev;^^  He  was  i'ort, 

_ _ |in  hnngetnvn.  \  >..  m  1^.1.  He  started 

H  B  .At  v<  kenjil’;':  financial  genius  has  '  'lif  banking  rareei-  :it  iin  early  age.  enter- 1 

fouml  a  now  but  not  ,t,.  bim  at  least  i  re- 1  ^ 'H'^l  ;>Hp- S'mie  , 

mxner.itivc'  out  let .  Ho  may  be  seen  almost  ;  •'  '’7^'  manager  of  the  branch  wlrx'h  he 

anv  afti'nxion  ix'w.  afti’r  l.;:o  or  .'>  o'clock  ' ‘^"'eied  as  ,i  junior.  1  e  afterward"  held  tiie 
cix'x'kinK'  up  account"  on  the  R,>d  Cross  T('a7‘'"7,  '’T''V,7,o"v,  i 

iio'ims.  vvlii'’!'  were  condneted  for  a  timcl  "'*"''''  •  j;  •  |''''‘’anie  general 

in  Hie  New  Birks’  Building  bv  Mrs.  A.  H.  B.  I  'p-V"\‘C''''  <?/.  n'lnk  ef  Ne-'  Bninsv  u'k. 
Mackenzie,  Mrs.  Badgley  and  Mrs.  Uhas.  I  77'’''  7"  ''  ’,’7 

Xornian  with  such  brilliant  success  tliat  7""'  7"'  1  an k  with  the  Hank  ol  Nova 


8% 


•IV"  of  converiii'cr  they  were  recently  moved  to  the  spacious  ''i7  ‘ 

'K  1  I  aixi  airv  tea  room."  of  .lame."  A.  Ogilvv  &  Rer  of  the  Bank  of  Nova  .  cotia,  biu  left  that  i 

IC  ownership.  One  is  to  yons.  The.sc  energetic  ladies  will  con-  PP'^'[',‘’"‘(*sf>('a:"'PPPu'',a>sumcdthf  vicf- 

other  is  to  steal  it.  The  tinue  their  patriotic  work  until  May  1st,  P.’ ^ 

r,  and  public  ownc.-ship  tlie  entire  proceeds,  without  deduction  for 

r  oneheapnes"  rent,  materials,  or  labor,  going  to  the  Red  J  m  P  ^  'i  Mandara  Bank 

,  on  cneaptiis".  ('r'S"  i  looked  to  air.  Easson  and  persuaded  liim  to 

-  ^  _  I  resign  from  the  Brow  n  Company  and  take  I 

\  ni-'.  M!IJ  VVCVMPVT  of  two  well  known  7*”'  iu-'^iilution.  Mr.  Easson  i 

It  won  d  be  11  Hie  words  sim-k  Ex.-hang.^  tir^iiJ  in  Toronto  involves  "e'*’  duties  on  April  2.  | 

could  lie  .flioli.-licil  Irom  ,^,.veral  chaiigr".  The  firm  of  .'Mbert  K.  - - 

ar  or  two.  The  things  Uyment  ('v  Company  i."  continuing  husine.ss  | 

:  tlin  rrcoT'd  ni>i,-..,_. I in'ilie  nrciiiises  ill  tile  Dominion  Bank  build-  Subscription  rates — S3,  a  year  in  Canad,!;  in  i 


The  fivc-y-^ar  UXTER.N'AL  Loan 

of  the  Russian  Government  can  now 
he  I'oiipht  to  yield  about  8''7.  Interest 
payiiMc  lialf-yearly  June  1st  and  De- 
cemlier  1st.  tiy  coupon  negotiable  at  any 
Bank  in  Canada. 

Tlie  t'v'al  net  debt  of  Russia,  as  at 
.Lan  lary  l.-t,  U'17.  amounteil  to  only 
ebonr  1  2-3  of  average  normal  annual 
production  of  the  coiintj-.v. 

AVrite  to-day  fov  ,t  copy  of  .April  issue 
of  ''Investment  Offerings.'  whieh  des- 
rribes  this  .and  many  other  good  seeuri- 
li-’s,  and  is  forwaiMed  without  cost  or 
obligation. 

Ferguson,  Sanson  &  Graliam 

Invesiment  Rankers, 

'loroiito  (leneral  Trusts  Riiildinir, 
TORONTO. 


the  Financial  Times  ts  printed  ana  pub¬ 
lished  at  333  Craig  Street  VCeat,  Montreal, 
by  The  .Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limitea.  Montreal.  T.K. 
Dickinson.  President:  &  &.  SandwaU. 
Vice-President, 


THE  FINANCIAL  THIES,  MONTREAL,  SATCRDAT,  APRIL  7,  lf)17. 
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Capital  Paid-up. 

Reierve,  -  - 


>  $1,300,000 
-  $1,500,000 

Acts  as  Executor  and  Trustee.  Under  Will 
,  .Administers  Real  Estate 
AlLov^^  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F,  W  .  Molson  H.  J.  Fuller 

T.  B.  .Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


UJ 


Lv^hi 


SB*  ORDERS 


.Vpplir.ation**  in  FNcoss  of  That  Sum 
(.'lit  Do«n  In  20  or  More  of 
the  Knccss  —  .New  I*ublic  Money 
Offered  W;is  S1S2.»ill..‘»00,  Exclud- 
inc  the  Ranks'  .Application  Which 
Will  .Not  He  .Allotted. 


Nova  Scotia 
Steel5:Coa!  Co. 

TiT;ited 

Mortg'age  Debenture 


I'.-t.in- 
l)i  l'«  li- 


\-t  .  .T.  ,1! '.-ililr  f.T 

1  lit  r  .-'ioi  I.  I  (iUii I  1  ’  J  uiiii'i 
TUl'C  StC'-l;  !ii  il, 
rarni.nc'^  i;-. .'‘ilKhk'  fi^r  pphrTU'ire 
liitr;,  .  !  T'.'^arP  tPti  times  the 

amonf'  rfxiuinii 

I’rico;  !in<l  '.rrnirrt  InltTcst, 

Si'iiij  fur  spi'Hnl  rimilnr. 


B?  Pflnrf  O  ll'.lain  •• 
ST.  JCTi:>,  .N.B. 


Ift.J  nolio  street 
H  \l.ll  AX.  N.s. 


STOCKS  and  BONDS 

DE.VLT  L\  ON  AI.F. 

i:.\(  JlANOE.s. 
MUNICH’  AI„  SCHOOL 
OISTHU  T.  H  C  K  A  L 
TELKPIIONE.  ETC. 
RONDS  AT.  WAYS  ON 
HAND  TOR  INVEST¬ 
MENT. 

WRITF  I  OR  e  I  R  T  I  (  I  I.  ^  K  S 
.A.M>  OI  ii  I.IM  «>»  OIKRRIXtts 

H.  O’HARA  &  CO. 

•Alenilirr.  loroiito  '.tixl.  Fvi  lianiEe 
K  (»  V  \  I.  !t  A  .N  K  1<  1.  II  <. . 
TORO.XTO  (.ANAOA 


UNLISTED  STOCKS 

Roi  (.!i  r  -  soi.n  -  i^roTKii 

roiTCspondcnco  Soliclfod 

A.  J.  PATTISON,  Ir.  &  CO. 

53-58  K1>G  SI.,  W..  •|(H«0\T0 


Municipal,  School  and 
Fabriques  Bonds 

Canadian  Bonds  Company 

IcO  M  j.i.'itr-  ■-'■.rvd,  Moiilrtdl 

ifl 


Me''  Hants  Casualty  Company 

Insurance 

Accident”  -  SI  .00  Monthly-  -  Health 

Toronto  Montrsal  Winnipeg 


If 

fi 


Why  Burden  Your 
Wife? 

If  you  r*ish  to  appnint  your 
wife  &-.>  circutrix  or  trustee 
under  your  will,  why  not 
assist  her  to  carry  the  heavy 
l-urd::!  Ty  h  T)T)oi n  t  in p  this 
Con'-'Fation  a”  co-cxecutor. 

Vour  estate  will  thus  bare  the 
sd’au’aj:*  r*  ?*:?  personal  diroc 
tion  which  she  can  ^^ive  acd  she 
w’H  t*  r'i;p%eti  of  hurden* 

sonie  rere‘«-e.r-.I v  i*:-.-cl'-cd 

in  the  manacenent  *»f  anw  estate. 
Aiso  she  will  re  eive  in\ aluahle 
asststaxce  in  regard  to  inxest- 
menti, 

Oi.r  rflc^rr  rril!  f'f  fhd 
cr.r/er  ‘jt:.:  -  ,♦*  m  rrcvd  tr* 

inf  r-ck-Kr  'Ur  or 
cny  tr::{  \cu  tri'iy 

Aaee  m  mind. 


Stfi^iiksTrusts 

CCRPORATiON 

Men*9»ng  Oir#etor^ 

W.S.OtNNiCK  HERBERT  WAODINGTONj! 

i  80  KING  ST.  EAST  •  TORONTOil 

e  Tel«phoncMain27l7 


Eastern  Securities  Co.  Limited 

Intcstmonl  iianket*^ 


FF.I>FR\I.  i  HARTKR^i 

The  Canada  anriour.er?  th*'  following  irco-pora- 

IIOD!#;  — 

■F  .f,  Turr‘'’r  A*  Sons.  T. united.  rcterboriMieh.  $250,000. 
l.ion  Lock?.  l-'niifH.  Toronto.  ?.3»i.d0‘‘‘. 

^^'^:•^(real  I-aet  t'o.,  1. Ini  tod.  Ma’^onnouve.  <4’. ^00. 

M o iiro*' * ■lod.os.  Montreal.  .<!(►. OOt». 

lW»niin\oii  l^iank  l»ooK  tu..  Limited,  Iteri  hirr%-ille. 
.•T.a.'IOD. 

The  Pr Pftbvtenan  f'hureh  .\ssociation  I’ublishing  To.. 
I.-m  rer}.  Toronto.  $l0').0O0. 

liuot  .Automatic  Attachment  Co.,  Limite.1,  Mont¬ 

real.  $50,000. 


91  FBFC  f  HAKTFRS 

The  QueLer  (iazett-e  announce e  lie  following  ir.cerMora 
tion-i. 

Fearer  .Motor  To..  T.td.,  Montreal.  .  SiO.OfMi, 
t^tjehei-  (  urrency  f*Iub.  Limited,  (^iieber.  SCo.Oo'i, 

H.  ^T.  Paqurtte.  I.imited.  .Montreal.  $'2nfMHi, 

Quebec  I'a.'S'-np^T  tlexaior  t’o.,  Limood,  Quebe.' 
$50,O0“. 


•Mi  .'iiii'licanons  of  ?25.O00  and  under  for 
il.i‘  Tl.iid  l,>onio‘^tu'  War  l/ian  wiU  be  allot¬ 
ted  111  lull,  aciotdint;  to  the  official  notice 
l'_v  ilio  Treastiry  nepanmont  on 
Tui -d.i .  Ai'ovi'  that  ;  1. 1  .  a iou8  will  ip  proposed 
(1.1  (l■>\•,  1,  i.y  (,1V  more  ire.  of  the 
.Tiuotiu'  by  V  111' !i  ilii  y  rxoeed  JJj.OtH'*. 

i  i,(  t'Opl  .(iiplii  iiiioii.'- tot  the  loan  of  ll.'iO,- 
"  ri.  p  ined  ap  luiinlierinp  .sliahtly 

o  (t  1  ■  1  ami  amount  ills  to  JtJiiii. 7-18, til'd- 

i'li'iii  ’ill;:  sun;,  lion  over,  should  strictly  be 

(Imiuck  I  . I  (if  ( oiiit  r.sions  from  ih-e 

i''i  I  \t  ,11  1.0., II  .  nd  .if..'i''.;.boii  of  eon\ ci'pions 
from  ii(  beiiti'res.  altosfihci  $l’4.104,'.HK', 
litiMii-  .fr i.'.ii pt.'<"ii  of  new  inouev.  Of  this 

?•; . .  . was  the  mulerwritins  of  the 

eiiarieiid  1  niiks.  m.ii.-  of  w  tiieh  will  be  a.l- 
lotii'i.  tt.iiiisli  the  liaiiK.s  will  natuiar.y  le 
ceiw  tlioir  ( (immisi-ion  for  having  stood 
icady  111  (iihwr  the  l  a-sfi  it  U(  eessary.  i'his 
I'.i'i.-  -f  i  sj.u }  j.j'.iii  of  -'lu  o  ii.o.jey  ■  fiouiihi 
ai  i''..tilu.  i'tio  oi'a  iai  siateiueiu 
rlia;  no  .-s  than  .itsJ,S''d,ndn  is  repre- 
III.  d  iiy  aj  idii  alioii s  foi  aliolmeins  of 
c.'i.'i'  o  ami  uiuld'  of  the  late.-t  issue. 

"  riie  luin,  ipic  (if  the  auotiiieii.  of  bonds 
to  ai  piieul'-t:-  It.i-s  tueii  .'(.:  vd.  .'.o  ailot- 
im  IP  Mill  l  e  n.aiU  iti  u.'-peei  of  the  sub- 


(M’.R.  COLLATERAL  ROM).'^. 

.An  important  contribution  by  the  (’.  I’. 
R.  towards  the  solution  of  ImiKUial  fin¬ 
ancing  problems  was  initialed  last  Satur¬ 
day,  wfum  a  circular  wa.s  sent  1o  1’.  K. 
shat  rlioldrrs  iioiifying  them  that  ihc\  will 
he  asKcd  on  .^Iay  2  to  aiithonzc  ttic  cvc.t 
tion  of  a  new  eollatcral  trust  boud  n-sur. 
which  will  be  based  on  securities  of  the 
r.  P.  K  itself  and  of  its  controlled  and  leas¬ 
ed  lines  whi(h  arc  included  ip  the  Hiitish 
Go\  ernmeut's  security  tnobillr.aiion  plan. 
Bonds  of  .such  an  issue,  which  will  probably 
run  to  a  very  large  sum,  nould  find  a  rcadi 
sale  with  American  investor.®,  whose  apfirc 
ciation  of  the  high  standing  (if  the  eompany's 
credit  has  been  si.unificd  in  many  strikins: 
ways. 

The  notice,  after  stating  that  the  ('Iu.k'- 
holders'  authorization  will  he  askni.  adds 
that  shareholders  will  also  be  a.sKed  to 
■‘sanction  and  approve  tlu'  agreement  'u - 
twreu  the  company  and  the  (lovcrnmcpt"  (d 
the  I'nifcd  Kingdom  for  an  issip'  su'”i  a,- 
Till- ( ■ .  1’.  11  «oiild  pill (  ti.'i,- c 
Ibe.ec  sceuriiies  f  1  om  lllc  Poitisll  CoM’IIl 
men',  is.-u.:'  its  own  bond  against  them,  ,ind 
with  the  firoceeds  of  their  sab'  to  .Vnierp  an 
hankers  pa.i  ihi’  Uritisli  Covernmrnt  in  did 
lavs  ai  .\(  w  'lork.  ilms  adding  to  Itriiain  ; 
resotiKis  for  meeting  ohligiilioiis  in  eonne 
lion  with  wat  puia  has.-.;:  tin  re.  T'  l  I'.rii 
i.'li  'IK  asury  would  be  relict (d  of  he  diffi 

■  ’i.t  1  i  disiiosing  of  the  many  difio  'd;'  sc- 

■  1' • .  1  "ir;’] :  in  one  t ransaci ioti  it 

'"1  nil  'lint  might  take  mor.ilis  o: 

oinplish.  tiroliahly,  too,  ai 


01  a  .1  111  lu 
lhai  tile  ilii'i.i 
ing  of  the  sli.t 
.\I,iv  2  he  r,.-i 


1  I'l  -  ted  to  reach  the  amount 
i'hi  le  go' .a '  ion-  in  \  'u 
li.iiid-.  e;  .1.  I’,  thugan  ,v  Co. 

'  '  "I  ;  ill  |ihi'.'  il  the  -ii'uii 
1  ssM  •(■■(•oiitptinies  a  noiier 
®.m1i  annual  general  ’.h'ci 
I  lidblers  has  been  e.il'ed  foi 
a  I  .tii'i'  of  tlie  eompant  hat 


ONTARIO  fllARTTR'S  , 

1  Tiir  Ontann  (jazrtte  anrioiinrss  Th('  toll(ii,Tn;:  ini'nrpnr;!- 
Iticn-::-- 

I  II(ira.’r  Towiih  Holding  ('ompan.v,  I.iniitod.  Jtn  COO, 

(  ttomipoo  etino.  (  ompany,  PiTpiTod,  Toronto.  Sld.'ioii 
I  Tho  hasdon  Pump  I'unipanv.  I.imitoi,  'I'oronto 
'  Jyii.ciia. 

flam'll., I .'mitpd,  Flanovpr  S4(I.0nn. 

Th-  I.ondon  Smotiine  and  R(dininp  (■ompan>.  I.imitf((  ' 
;I.(i'idon.  (i:i(-  .-r’t.iIOii 

Kirkland  Ton  nsitr  (.old  Minea,  I.imiiod,  Haiioi  bur-.  . 

-  .yg,(iOii.(i(Hi. 

I  I’ori  \rtkur  Pulp  and  Paprr  <  ompanr .  Poll  .tr'hiii. 

I  S’j.nod, (1(111, 

j  Th(‘  .Adma.ton  Rural  ‘rrlephone  .A'vic-apon.  I.,ndtrd. 
Admaoron  *2. OOP. 

-  Anglo  Kirkland  Gold  Mines,  l.imited,  lIBilc^lnl^^ 

:  $500,000. 

I  tViiodstock  P-odiir-e  e'ompanv  Woodstook 

I  $40,000. 

The  Malsam  Hill  Telephone  Coirpanv,  l.imilei.  Adamr 
I  ton.  $1,000. 


l  APITAI,  IM  RKAMS. 

!  'I'hr  (  anada  Ga7a*ttr  report*  rhar.ges  in  the  eapra! 
stnok  r,f  ihe  follominp  ivimpanie*  - 

(  heirrtei  Motrir  <‘o.  of  (  anaris.  t-imired.  capital  -i.- 
rreasf-d  from  $.Mi0,OO(i.  to  $1  ..’lOu.poO 

(  il\  ('en’rat  l((al  Ksrate  (  o.  l.imiled.  capital  dorr.  as.'-i 
from  $1,000.  (1(10  to  $100,000. 

Prod  Thomson  l.iniiinJ,  capitnl  increased  from  tloc.inio 
to  .$250, 000. 


s-  -llil. 

■  The 
'he  )ii| 

I  ( 1 1 1  <  I  tt  r 
"(  I  I 
full: 


i;i  (  f  III.  (haiteicii  b.Anks. 
p'o  thnil  in  ttpieli  slihseripiions  from 
i.i  will  he  (iialt  with  is  set  forth  as 

■^2''.'"'"'  and  iindei-  will  he  allotted  in 


piaiiidi 


11)1  to  and  including 
.Ill'll  in  full,  the  re¬ 


td  and  including 
I"  the  same  as  .No, 


Tills  paper  (osts  $2,  a  ?car.  post  fret 

DI\  IDEM)  NOTH  ES _ 

The  Merchants  Banket  Canada 

t)l  ARTFRt.T  IHVIDI  Nf>. 

\otiee  is  lineh.t  gitni  that  a  fhtifbnd  of 
TWO  A.M)  U.MMlAl.r  ).f  I  ceiil  Po  iIk  (ur-i 
l  ent  quarter,  ficing  at  the  i.ni,-  ,if  'l  l  \  p.  i 
e-ent.  per  annuin.  upon  the  )'api-ii)i  ('.ippiil 
.'-^'oek  of  fhi.s  Insiitiitifin.  liar,  been  firiia.,d 
and  will  be  payable  at  its  Ranking  llnt'®c 
in  this  city  and  at  ii.s  Tiram  iie.‘  ,  on  and  aff  : 
the  Isi  day  of  May  lu  xt,  'o  Sharrludd*  '  >  m 
re( Old  at  the  (  Idse  of  business  on  tho  i!  l. 
day  (if  .Api  U. 

Rt  order  of  tti-e  Board 

n  r,  MAI  A  now, 

General  Manager. 

Moriti-eal,  27ili  Man  h,  1‘'17. 


1  rum  *2-'i, 

III- 

>■"  )'(  I  I  cut  , 

■•ill  l-'i  ,1111  i-il',illl<l  up 

. . .  tlie  fir.  t  .$|d",'ii 

2,  '1,.  n  ni'iiii'b  1’  7"  )ici  et  III.: 

■■(Il  111  i-xifs.:  (il  ,$1  .ddi.i.iiiid--ihe  first 

;i  .in.ii  iiiiii  th,.  same  as  .\o.  U,  ihe  reniain- 
(ii-r  i.i  1  i-r  (1  lit. 

■•.^tiibsi  •  ;li-.  is  for  ^J.'i.ddii  to  $loo.b(MI  of  Ihe 
loan  V,  ill.  by  tins  ®,\sttin.  ret  eive  an  aver¬ 
age  of  t'l  r  ci'iii.  oi  the  sum  suliseribed. 

S!ili;-:i  i  i'll  r.:  f.  r  . .  tu  $1  .(lOd.Oiiii  will  re- 

eilie  an  ani.-ig.  o!  7  1  per  (■•ent,  of  the 
ainouni  aopin-d  lor.  and  sii'iseribers  for  more 
'•i.iiMii  ,.  ,.l  he  graiited  an  aveiage 
.  1  .ii  I  •  il;i  riiioiini  siihserihed.” 

Ill  of  ih  ■  allotment  is  the 
■  ei  i.'i'l  loan.  In  the  lattf  r, 
\'i  2  (  Illy  :io  per  cent,  was 
(  »i  (  ss  o(fr  .$2-‘i."bii,  under 
11'.  of  tilt  t  xerss  over  $10(i,- 
Nii.  1,  onl.i  2fl  iiei  tent,  of 
$  1  lino  oiio.  'rhe  allotments 
ilitiffoi'.  on  a  siihsiant ially 
Thus,  in  tin  second  loan  the 
$2"ii.""i'  was  alloteil  $S7,o"", 
tainsi  .'?l.',.'i.('’""  in  ilie  tliiid. 

Tlie  s(  heni®  as  oiiiiintd  hi  the  (ifftcial 
lattiiKli'  wor'ns  out  a.s  fidlows; 

I. 


a.u  p 
111  II  < 


Ilian 

oi 

Tl.i 
saii'e 
h  1 1  w  e  1. 1  ;  .  1  ■ !  M 

p-  1  1  )ii.  ,1  1  1 

\o  :,  i"  )■•  I 
I  o".  a:  d  nui 
lilt  (  XI  t  .*s  O' 
this  time  ill 
la !  gi  r  scale 
s.ili.'ierlhf-i  ft 


f  LAi- 
.f'l'h  in  lull. 

(  i.ASS  11. 


Nova  Scotia  Steel  &  Coal  Co. 

I, DMT  I  I*. 

I*n  M»IM*  MM  M  I  . 
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r.llotnient 

if  'Jtt.ooo 
.'!7.ooo 

d.'i.OOO 

.8.4,000 

jrjo.ooo 

1.4.4,000 

:bi5.ooo 

715,000 

?  0  40,000 

l.I(i.4,tMIII 

2. .'ll  .■pO'io 
4,705,000 


ing  i  1 V  ,1  1  luio-ctl  I..  by  law  ’o  en  1  'lereni 
her  ,1.  ln®'end  of  .luno  ;l(5.  The  alti'r.ai  ion 
is  in  line  with  the  practice  now  giiierall,' 
adopter]  in  the  Cniled  States  under  th-'  re¬ 
gulations  of  the  Interstate  Comnieree  t'oin- 
m!':-®lon  to  make  (he  fiscal  year  of  railway 
lompaiiies  correspond  with  tho  ealendai 
'.''nr  1l  is  intimated  that  the  same  re 
lation  inav  he  made  apnli(  ahlo  to  Canadian 
railwavs  hy  an  ameiulnieni  to  the  Uai.lway 
\(M  of  liie  fioniinion. 

,\  statement  of  the  eompanv's  financial 
peoiiton  and  results  of  its  operations  for  the 
half  lear  ended  r>eeemhor  Ill  will  ho  siih 
I'vi'.'d  at  the  meeting  on  May  2.  The  an 
nnal  meetini:  will  then  resolve  itself  into 
a  sp(  t  iaI  one  to  ennsiiler  tho  question  of  th.e 
irsin  of  conateral  tnisl  bonds. 

Rooks  close  .April  10  and  re-open  May  2 

HIORDON  ANNUAL  MEETIN(;. 

'Ihe  annual  meeting  of  llic  Ifiordon  I'lilp 
A  I'aiM'i'  Company,  l.imiied,  was  In  lii  licit 
(til  edu-rsday .  T  lu  report  fur  lln  year  ha.'- 
a.liiady  aiiiiearcd  lU  tlicin.'  itdiimiis.  lln 
dll  (■(  tots  were  re-eli  i  ted,  .suhsi  (|ii(  iil  ly 
I'hailes  lliordon  was  re-eleded  pKsidiiii 
and  Carl  Kiordou  \  iee-jtre  sid(  nt.  Tin  for 
III!  r  soi  retai  y,  C  K  K(  an,  of  Dllawa,  ha:-  ic 
tired,  aud  I'  B.  W  liillel,  ircasuiei,  wa;-  made 
S((  relai  y-lr-. asiiiei  . 

Till  pifsidcni  coiigraHilated  the  .sliata- 
holdi  IS  on  I  Ik  excellent  resiiKs  of  the  lui.'-i 
m  ss. Ill  P'l'i.  Ml  also  (Ir-aw  tlie  aticiiiion  ol 
the  nicciiii-  lo  tli(  ( ompany 's  vsatci  pov((i:, 
totalling  alioiii  IJo.iJi'''  horse-powri  and  Imai 
rd  m.ai  ih<  mills  m  .Memton  and  Mawki 
bury  and  .■-iiggested  that  fiii  ih<;r  d(  k  lop 
IIP  111  of  tlKM  lie  stall!  (I  ."(I  soon  as  the  •  o,- 
of  const  I  IK  I  KIM  a|i|ii  otK  lied  reasoniibU  if 
iiies.  as  iIk  d(  niaiid  for  (.Iccii  ie  j'owii  ii: 
llie  eoiii))a:i,' 's  own  liiisiiic: -.  ;is  (((il  as  lu 
Canada  ai  laig'.  was  iKidiniiig  iuom  ui.’is' 
ent  month  by  month. 

The  |iirsid(til  informed  the  sharrhohlfis 
that  the  iirotil.®  foi  llie  first  ipiarKr  of  il 
year  were  rxiciiciit.  luiii:  iii  i  ,ii  •;  ni  ar' 
three  moiilhs  in  the  hislory  ol  ihi  cotiipai;' 
Ihe  showing  of  the  'I'k  oiKb  i  (ig,i  I’lilji 
I’afier  <  o  a  sub-'idiai  y  of  Kioidoii.  r  .i 
Piled  lo  li('  equally  sal  islacuu  y  . 
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C  \R  SHORT  \GI  \M)  R.  ( 


iidci  of  the  Ihrcc! 

IIIO-MA.- 


Gla  -gow.  No',  a  Scotj.t, 

.51.4  reh  22.  r'17. 


Tlie  Canadian  Crocker- Wheeler  Comit;  ny 

MAI  m  il  ■  ■' 

i*n  (f*iM*  NOiif  r. 

The  T'lrcetors  f’f  The  ('anadian  <  ro.  foi 
Wheeler  <  l.imited,  have  ri((  lari'l  a  cip 
ami  T'iii'f  e-quanei  s  I’n  (  -  ui.  ir.'.i  (h’.i.. 
(lend  on  tlie  (  'oimiioii  S'oi  k  of  tin  ' 'oiipi-tr,;. 
for  the  three  months  en<iiiig  .Mar.li 
.  li'17.  iiay  able  .April  .'oh.  I'Af.  'o  ‘-i.a '  >  Imifi 
ers  of  record  March  f.lsi.  i',M7  j 

Ry  Older  of  (he  Boatd  | 

I.,  R.  GRl'-R^n  AW,  I 

Seri  ('ary  T'.'a".  .rri 
S'.  (  a’hsrine®.  Afarch  2.'li(!.  i''17. 

DOMINION  TEXTILE  COMPANY 

MAIITTP. 

\OTI(  F,  OF  OIVntFM*. 

.-\  rliiiilend  of  one  and  ihi f'  -tiua rl<  r  pti 
h  riif  (l-'’4''ri  on  th-e  T’referrf  d  Stock  of  the 
MtGMI.MON  TK.XTlLi:  COMI'.A.W,  1,1  dlT- 
I'D,  has  been  deelared  for  the  qnarier  .'  ikI- 
ing  31st  MARCH.  1517,  payable  Aptil  ICih, 
,lhl7,  to  shaieholdci'E  of  record  31st  .M.ARCII. 
;lf'17. 

'  Rv  Order  of  the  Board. 

I  JAP.  H.  'W'RBB, 

!  Seer-etary-T  reasur«r. 

i  Alontreal.  27'h  February,  12(17. 
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KEN  T  IDE  POW  ER. 


w  '.I  I  ri  .  has  .just  issu'd 

I  • .  In  sjiiti-  of  1  he  fai  ' 
1.  Ik  I  11  Opel  a'  ilig  US 
iiKiii  I  lis.  1 1  was  able  lo 
be  I  I  ( (ill  of  pi  ofii  idi'l 
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li0''IDH'>  I  ’M  F  IN  .M  YORK 

.  w  5  I"  1- 


t-..i;i 


♦  inau' 
by  'be 
1.  ■  1  th 


ate  reported  to  ex- 
minioii  til  .New  York 
tnonibs,  itiobably  in 


pm  1  ,4 
V.  il  mu 

.luip.  Ik. like]  -  .aid  ihat  the  amount  of  the 
I'laii  "'I  ti'i  iiki  fv  be  in  the  neighborhood  of 
Mil. I, iimi,  .\ccordiiig  to  preseuf  plans 
ilntf  1.  ;il  ('■  no  tiuldic  offering  of  the  loan, 
which  wifi  I'lohafdy  tu  in  the  form  of  short 
let  in  no'i. -1. 


Vaiicon  ( I  I  .  RC  -'I'lie  mills 
I  oluniliia  arc  -oiffering  s' rionsly  o|i  aiinuti' 
of  tilt-  coniinnc'l  cai  siKiringc.  .Xc'-iq  due  lo 
the  slaiei'Knt  of  om  of  the  laigcsl  maim 
railiireis  on  iIk  loasi.  iIkvc  is  gixai  danrri 
of  a  car  slioi’ag'  diiiin;;  tin  m  M  iliM-"  o' 
four  wiek:,  on  aciiiiiii!  of  liia'.v  supplK  ■  id 
'iinhers  ilial  arc  lifiiig  (ill  for  go'irnni'ii' 
piirpoKes,  and  which  will  rcqniir  a  l,•ll■.•| 
U'lmher  of  lais  for  1 1  ansporlat  ion  (ndci 
have  been  |ila' er1  fiv  gotrnimeni  autlioriiK 

with  coast  mills  tor  appt (ixiniate.'y  . . 

fel  l  of  tm-ri  haniaVdc  iinibri-  for  iniincdia'i 
sliijiniPiit  'o  iIk'  Aitanip  sralioaid,  to  fn 
used  in  the  coinst rm  tiun  of  \cs.sc|s  ami  fo; 
other  ucfetire:;  against  submaiine  ana<  ki 
I'  is  helirird  that  this  order  w  ill  affm  i 
ilcliverie.s  from  all  coast  mills,  fc!'  ii  will 
not  he  likely  lo  'ifai'*  any  sernn  s  (.line 
lions  on  iIk  p.Tti  of  inaimf.'K  :ni  (  i  s.  oi  on 
III'  pan  of  I'an.'Khans  m  gencraJ.  as  it  i,'--  fie 
a  definite  national  )nii  iiose,  which  will  m 
(  ifase  ill  iianieiilar  ilie  itrotiction  ol  tb< 
litairie  farmers'  eroii:'  in  tlieir  I'liiiiUKii'  lo 
Great  Riitain. 

AI.GO.NQI  IN  PARh. 

The  Highland  Inn.  Algonquin  Poik.  2  11(111 
feet  above  the  fra.  in  a  drllglitfiil  wildeim  ;• 
with  city  roti'fort^.  ripens  Alay  7i|t.  .lu  ' 
the  plac-e  for  a  re.st  and  to  rn  nperatr  at’er 
a  trying  winter.  Kite  illustrated  liicia 
niif-  on  request  lo  .1.  tfuilan,  Bonavriiiuic 
.Station.  .Alontrrah 


MARCUS  LOEWS  THEATRES, 
LIMITED 


Notice  i.s  hereby  given  that  a  dividend  of 
l-“4  per  oent.  for  the  quarter  ending  31st 
.March,  1017,  being  at  the  rate  of  seven  ]icr 
cent,  per  annum  on  the  Preference  and 
Common  Shares  of  .Marcus  Loew's  Xheaires. 
Limited,  has  been  declared  payable  on  If.ih 
.April,  1017,  to  shareholders  of  reeoid  on  31st 
March.  1017. 

By  order  of  the  Board. 

SA.MUEL  D.  FOAS’LER, 
Secretar, 

.TORO.NTO,  31st  March,  1917. 


1.0M*ONI*FRRV  IRON. 

Th'’  reci  iie.rs  of  the  l.ondonderry  Iron  & 
.Mining  Company,  Limited,  in  liquidation,  an- 
rio'.in'f  th'it  the  Roy  al  Trust  C'oinpaiiy ,  a' 
its  hiad  effi'^'c  in  .Montreal,  has  the  sum  of 
$12.74"  to  Ik  disti  i'.jiifcd  to  the  holders  of 
the  first  nioi  ’gage  bonds  of  the  Londonderry- 
Iron  &  Mining  1  ompany  Limited,  who  have 
net  yet  preS'  nferl  their  bonds,  and  that  th-s 
trust  (omr'any  will,  titrin  the  presentation  of 
any  of  .sm  It  bond  ■,  tiav  to  the  holder  there¬ 
of  sf  vrn  r'!'  "('tt’.  iT  'he  par  value. 

The  comitany  was  one  of  the  “Drummond 
gifiup  "  assoi  iated  with  the  Canada  Iron  Cor¬ 
poration. 

MIMIOVS  FROM  SIIII'-N. 

I  Fouiteru  yfiiitt'-  men.  eitizens  of  Cardiff, 

(  W'aUs.  who  bf.fore  the  war  were  ten  dollar 
a  week  clerks,  are  to-day  millionaires,  due 
to  their  enterprise  in  ntiying  whole  fle^t-  of 
ve-ssejs  in  the  eariv  months  of  (Ik-  war., 
i  Shipping  profits  and  the  prices  of  ship:  in-' 
j  creased  at  such  a  rate  that  they  were  able, 
]  to  amass  fortunes  in  a  short  time.  1 


Albert  E.  Dyment  &  Co- 

Membcni  Toronto  Stork 
Exebangr 

D(*.MIMDN  BANK  BlILDING 

TORONTO 


We  bee  to  annonnee  tbe  dia* 
aolatlon  of  tbr  firm  of  liymrnt, 
Caaaela  A  Co.,  Mriul>rr«  of  <hr 
Toronto  Stork  l'Jxrban(;r. 

.Mr.  Dy-mrat  la  rontlnuiiig 
baaineaa  under  the  firm  name 
of  Albert  K.  Dyment  A  Co.,  at 
the  above  addrrna  and  vtlll  have 
aaaorlatrd  with  him  Mr.  Jno.  J. 
Henry  who  waa  for  fifteen 
years  with  J,  Gordon  Maedonald 
A  Co. 

Toronto. 

2nd  April,  1917. 
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—  a  year  In  Canada:  In 
Ltritain.  fk.s.  a  in  Cnliod  States. 
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1.  aro  prrfprtly  capablp  of  competing  indpifiit  tymptoms  of  tho  di^ra^f'.  and  tlmy  I 

'  I’nitcjd  States  or  anvbody  else  on  a  know  what  frightful  forms  it  takc*s  in  it.-  T"  r\  ’o  r^r 


linancrd.  aro  j)fTfoctIy  capable  of  compiling  nu'ipM'iit  tymptom-s  of  iho  rji'-ra^f'.  anfi  inoy  i 
with  the*  I’nitcnl  States  or  anybody  else  on  a  know  what  frightful  forms  it  takc*s  in  it.-  , 

fair  open  markci.  And  the  one  great  result  more  rabid  developmcmts.  And  they  ki.ow  < 

of  the  United  States  and  Canada  making  enough  to  keep  away  from  it.  They  have  t 

common  cause  against  Germany  will  be  that  trusted  Canada  heretofore,  as  being  likely  ■ 

American  capital— the  grgatest  reservoir '  to  be  fairly  immune  owing  to  the  large 


T.  K.  D.’s  COLUMN 


WAi’.N'iN'i  TO  FortKiON  capita!  coming  to  '  certain  price  fixed  V>y  the  Government.  ^  cs, 


r.  KELIA  DICKINSON,  ^  worlfl.  and  we  say  this  with  ftill  regard  for  the  French  eoi'servat  i--in  in  oiir  populat  ion.  I  he ;  .  ,iu  (joi,  i  wal'li  cini. 

rresident  A.  Managins  Ditcc.oi  suprennacy  of  Britain  as  a  financier  of  com*  must,  bn  beginning  to  won'i-r  u  they  w'l'.  - 

BERNARD  K.  SANDtVELT,  -  -  -  l.dl'or  jnerce — will  more  than  ever  he  directed  to-  wrong.  i  pr.  i 'A.vAr)l.A.s  Steei- etocks  have  been  in 

— : - -  tow.Tids  the  country  for  which  it  will  have  a - rx.clfrnt  company  during  the  perioci  of 

SirB.^fRJPTlOX  rRin; ;  In  Canada,  a  miiijue  feeling  of  .sympathy  and  compre*.  FnwcK  is  repiortc'd  to  he  looking  to  i  cli.illness.  Initoci  .<tates  Steel  coni- 

year;  $1. To  for  six  months:  It)  (.rent  Brii-  The  tw o  great  iiation.s  of  t his  con-  Edison  to  win  the  war.  V,  e  rather  su-iie-  t  i  toc  l.,  at  recent  price  s,  was  c-lmapc  r 

ain.  12s.  a  v(  ar :  <  s  ff»r  SIX  ' ;  I  !i  Hi  •  .  ^  ,  ,  ,  ......  , 

Unifcfl  States  a  ycir;  sj.nit  for  mx  ibr  ^ounf^pp  and  the  older,  are  now  sinh  contrihutiouw  ;ts  .\Ir.  I'.dLon  run  .  if  "  l.i.o.vn  ronditions  of  ihr-  roinpuity 

months.  inari  liing  fc.rward  shoulder  to  shoulde  r  in  t he  make  lowaids  that  end  have  been  in  prog:”  ;-.-  i  .mi'l  h  ive  -.varrantc fl. 

\DVERTisnG  Rate  Cards  on  application.  w  ithout  waiting  for  hi.  country  to  enter  ,i,(  - 

c, XV  T-  friends  than  they  could  ever  have  become  in  ,var.  Quite  a  number  of  Americans  got  into  rp.Tf.r.’s  .vote  to  CoMrosi.vu  RooM:-- 


of  capital  for  inclustrial  exploitation  in  the  amount  of  .\nglo-Sa.\on  c-ommon-sense  ancl  Tl.n  c-onlisc-utor.s  will  catch  .'em  il  the  pulp  and  petier  c-ompaniei  have  a'rcaciy 


Si:B.«ifT{rPTIOX  prut;;  m  Canada,  $-Vn'i  a  unicpie 
year:  Sl.T.'i  for  six'  months:  In  (iieat  Bri!-  ||p.,.jQ|, 
ain,  12s.  a  year;  7s  for  six  montlr-:  In  iti  -  . 

United  States,  $3..V.i  a  ycai';  for  six  “n<  ni. 

months.  marclnn 

JIDVERTISI5G  Rate  Cards  on  application.  --“n''  ere 

fricncls  t 

-tABEi:  .\I)1>R1-;SS;  “F4ntimes”;  .  T  other  wav. 

Code. 

OFFIfE:  S33  Crai.c  Street  V.'eal. 

TELEPHOXU:  Main  S150  (Private  c-x- 


.nil  ci<)i.  I  wal'-li  out.  I  arrived. 

-  '  Investors  of  Canaria,  you  ■  ee  lint  yo-a  are 

i  pr.  I  A.vADlA.v  Steei.  Etocks  have  been  in  '  np  neainit.  Thin  ie  Canada  a  Centur./  on 
fllrnt  company  during  the  perioci  ofilhe  Buck  Fedal. 


lie  tx\o  great  Iiation.s  of  this  con-  Edison  Ici  win  the  war.  We  rather  su-pc'l  on;  i  toc-l.,  at  recent  pric-c-s,  was  c-iic-apc-r  Tiiank  (lod  for  the  .\nierieaii.-.  in  cm--, 
jounger  and  the  okler.  are  now  that  .suc-h  c-onlrihution-  as  .Mr.  Fdi'-nn  can  .  ;!  •-  ki.ci.vn  eopcllijfnis  of  the-  i oinpany  ; tiii  c-ciniide|.il\  liOpe  to  he  thc- 
irward  shoulder  tci  Ehoiildc-r  in  t  he  .nakr  lowaicis  that  end  have- been  in  progre-;-.-  hive  .varrantc  fl.  |('lf'\enth  hour  of  the-  te.'rible  coiili.'-’.  the 

ight.  They  will  come  back  better  without  waiting  for  his  country  to  enter  t Ik  -  !  Americans  have 

1  they  could  ever  have  become  in  ,var.  t^uite  a  number  of  Americans  got  into  ep-toe’s  .vote  to  CoMrosi.vc,  Room:- !  ^*  **,  POWERfH.  adde  d  their  power 

ay.  the  fight  before  America  did.  Kec p  ^t ancling:  -The  companv  ks  extremely  |  '''  manhoocl  am 

_  .....  ,  I  iriaU*riul  rf'?ource 

HI  liqU'H  assets.  ,  .  .  ^  .  «n-  ^*1  ^v.xx- 

,1,  street  Jour.nae  is  not  often  DIVIDENDS  .VXD  D.VLANUL-SIIEETS  u  l-at  a  dillerenc-e  from  the  pre-war  da.v-s  '  ll'e  organization  of  the  .MIkis.  h ..  .i 
ping,  but  xvhen  it  informs  us  Financial  w-h.-n  hank  loans  dominated  !-0  p.,-.  of  f 

lat  “all  such  purchasers  fof  pre-  Times  does  not  receiv  a  leer  or  a  call  from  indu-trial  balance  sheets.  ;  '  Te^itltion  -  who  Ivr  e  I'leen  at 

of  American  Stoves  Company;  sh-.rchr.Ider  of  one  of  the  more  notor-  ' _  America  s  hesitation.  Wc  who  ha, e  l, ten  at 

the  ririvileee  of  t-.kincr  10  ne  of  one  o!  I,c  morr  notor  I  war  for  three  years  and  have  not  yet  brought 

f  the  inr  talue  oMhe  preferred  industrial  c-ompames  of  ,  m  ix  k  RE.  Eix  El.  a  h-t  ter  from  a  Bermuda 

'  .  ^  r  ••  II  '  f'lif  f'"ni'r,v  or  th-  adiac'-ni  Reiml, be.  com-  r.  a- king  for  .some  iiiformution  ill  re-  ,  ,  h  fiour.^adlv 

‘:'r;tH;::.-:^;:  r  '  M-ninU  •■nuny  . .  ..e  l  ..eing  robbe.,  OJ  ,.„i  tn.  .-.,siness  .M  .hipiu,,ld.ng  an.l 

shareholder  by  the  lefu.sal  of  Canada.  .My  rorre.-poiident ,  |  j.,.],  of  mr n.  w hmh  the  countrv  has  in  iilmityl 

,4.  4x«p«  4-r  IT  ‘1.’"  di.-.lnlmte  to  him  his  fair  i  an  engineer  of  27  year.^’ e.xper.ence  in  ship-  j  already  have  de'-ided  to  adoiu 

I.M,  I  UK>  .11  II  share  111  the  rnormous  prolit.  wliic-h  his  proti-  In.ilding,  and  c  an  bring  with  him  at  j  univerml  M-rvice-  we  arc  loflicially  not 

the  season  of  the  year  w  hen  erty  is  earning.  In  some- cases  this  c-omplaint  i -.m  .-  i  .  foiir  f-nginei-r.->  ancl  practical  tneehan- j  thinkin"  of  it 

l.egislaltires  do  most  distinguish  is  eomhinf-cl  with  the  somewhal  difl'erent  ,,  ,  i,,  .far'  a  shii.lmihling  or  re  pair-shop  |  j.  rp.,||,.  ,1,^,  r-lex  enth-hour  cf  tln- 

hy  the  fiolitieal  ineciiiity  and  the  grievanc-e  that  direetnr'  are  actually  cor,  ,  ,  .  JJe  can  command  a  “  rcBjiec-tahle  sum  |  j  (-c-tain  ihai  the  German 

n-onsideralion  of  the  measures  cealing  these  protii-  h.,  pn  'mtiiig  ulir,.-  ar.cng  H'-.-inudiaiis'’ amJ  wants  particulars  a.s  |  I  I, ilj. 

aclopt.  It  is  difHciiIl  to  take  ufi  conse-rx  ati ve  halance  shc c-t- .  r o  as  to  oh-i-ur'  po  ..ihle  he-ation,  amount  of  ‘^i'I’I’kI  I  y.;  .,  (iehtir'c-powi-f  '  !-■  it  -^o  certain  that 

(spaper  without  rending  an  a.--  from  aii  hut  t  hem- elves.  1 1n- real  extent  t  h-  i  Uu-ia  isVc'- “irom  (Icwman  in'rigue?  W 

le  measure,  moxed,  .-ommiltecl  or  c..mpany-s  prosperity.  I  .]  .,i|  |„  ;  i  ,,!  to  put  anyone  mierc-si.-d  o,  j  ^  morning  to  read  of  a  revolution 


ti'l  have  -.varrantc fl. 


The  W.'.ei,  Street  Jour.nae  is  not  often 
aught  nar,|iing,  but  xvhen  it  informs  us 


the  fight  before  America  did. 


DIVIDENDS  AND  DALANUL-SHEi; TS 


Upitor’s  .vote  to  CoMrosi.vcr  Room:—  j 
Kec  p  ^t  anding:  'The  company  is  extremely  j 
-troiig  in  licpiifl  assets.’  ''  i 

Wl-at  a  dillerence  from  the  pre-war  days,' 


change,  branch  lines  to  all  depaifmcnts.)  ‘  ,  ,  t  t  „  It  is  a  ji 

...  .  1-  tills  week  that  all  such  purchasers  fof  pre-  Ti.!-,.,., 

TORONTO  On  Ul.:  !i-a  King  htrect  1.  ,  ,  ,  .  .  ■  o.  ,  '  "nt'?’ does 

Represent atixe,  U.  V.  Kuienhouso.  Phone  •'’'•red  stock  of  American  Stoves  Company; 


iMain  33-1-1.  ' 

EONPON.  23  T  itnh  Dane,  Coinhill. 

Davies  &  Co.,  Repr-'.-'t  ntaiix  cs. 

THE  MONTRFAl,  lINANri'l,  II’HI.N 

rruMSHi.Nt;  (  o’lp  v.w.  i.imi  i  i  n. 

.MONTKFAI.,  APKII.  7,  I  'G, 

OIR  NEW  AI.UV 


will  have  the  privilege  of  taking  -10  [i.c. 
addiiional  of  the  par  value  of  the  preferred 
stfii-k  in  c-ommoii  of  no  par  value',"  all  we 
have  to  .  ay  i-  that  it  can't  be  donn. 


Times  does  not  receive-  a  leiter  or  a  call  from  iiiflu-trial  balance  sheets 

some  shareholder  of  one  of  the-  more  notor-  * - 

ioii'cl.v  prosperous  inclustrial  e-onitianies  of  |  n.\\ i;  rei  l.ix  i;i)  a  h-t t 
this  c-oiintry  or  tin-  aeljac'-ni  Retiul'lie.  com-  rf.i'U  r.  a- king  for  .some 


PROVINCE  OF  QUEBEC 

Municipal 

BONDS 

Yielding:  to  6% 

Correspondence  Solicited 

RENE-UECLERC 

Investment  Banker 

160  St.  James  Street  -  MONTREAL 

Telephones:  Miiin  1S?<J0  and  ISdl 


PRO  \  I  ,N  I  1  .\I(  liEGlSE.tTORS  .\T  IF  share  in  t  he  rnorrnous  profit, -  wliic-h  his  prof,- 
This  IS  the  season  of  the  year  when  erty  is  earning.  In  some  cases  this  c-omplaint 
I’reiv  ine-ial  I .''gislaltires  do  most  distinguish  is  romhinf-f|  w  ith  the  somewhat  diflerent 
the  inselve-  by  the  finlitieal  iiieciuity  and  the  gric-x ance  that  e.irei-ior'  ai-f  actually  cor, 
i-i  eiiii-,mic-  im-oiisidcralion  of  the  measures  c  ealing  Ihcs,-  profit-.  I,.,  pn  ’'iiting  ulir.,- 
V.  hii-h  the;,'  aclopt.  It  is  difhcult  to  take  uf,  fonsen  ative  halatice-r-hc c-t- .  ro  as  to  oi,-e-ur' 


The  entry  of  the  United  .‘-^tale.;  into  the-  v.hi,-h  thc.v  aclopt.  It  is  difhcult  to  take  uf,  fonsen  ative  halatire.r-hc  c-t- .  ro  as  to  oh-e-ur'  |,f. 
war  xx'ill  probably  not  have  any  of  1  he  imin'--  a  daily  iiewsiiafier  without  reneling  an  ai-  from  ail  hut  t  hein- e-lves.  1  he- r-al  exif-nt  ol  t  h-  ,,,i)'d, 
diate  spcctarular  result.;  w  liich  some  peoph-  voinii  fif  sonin  measure,  moxed.  e-ommiltecl  or  company's  |irosf,f-ril .  t  •!  .,1 

have  hern  itntic-ifiatiii;',  if  v.c-  <-.';f-c'|,l  ll.e-  oassed  in  ..ome  a  rfinhly  of  one-  of  the  nine-  Those- t  wo  complaints,  '  hough  i  hoy  afipc-ai  ii.i  pi<)i 
language  of  the  German  publicises,  wlii-li  is  I’icjvinc-o,  of  thk--  Dominion,  which  ahu.ses  (c,  he  c-lcisr-ly  rclatc-cl  om  with  ili'-  cuher,  arc 

likely  to  he  a.*  ipcctac  iilar  as  c-cmld  l,e  dc-  i  he- .-overr  igu  power,  violates  tho  principlo.-,  of  nc  vorl  Ik-Ios nit ”,•<  ly  cli;-i im-t  and  lioiilcl  not  . 

«irrd.  It  will  not  immc-dialoly  and  greatly  r .-oiiomics  and  usually  also  breaks  the  be  c-onlouiided.  Willi  the  siifipression  of 
change  either  the  military,  naval,  eccinomic  pledged  weird  of  sonic  public  body.  Tlie  essential  truths  in  a  lialanco  .ho,  i,  whether  i,,,,,;,] 
or  financial  .situation  of  the  war.  The  nio-i  I'rovine-e  of  (^ut-boc,  exe-c-pt  for  some  petty  tlie.-e  truths  be  pleasant  or  uniiic-asant ,  The  ,,i,,rii  i 
immediately  eflective  move  whic  h  ihe  c-oun  |,ut  annoying  taxation  schemes,  is  rather  an  Financial  'I'inie.s  ha:;  no  syinfiai  hy  whatov,  r.  ■  .,i|p,  j 
try  could  make  would  undoubtedly  be  the  hcunu'able  exception  to  this  general  teiicicncy:  So  far  as  the  tisveis  of  a  company  c-en. 

^setting  up  of  an  immense  credit  for  t  lie  .Mlics,  luu  (he  Lrgi.slatuiT  of  Quebec-  is  not  at  sist  of  com  modi  tie,;  (o  wliii-li  a  -afe,  readilv  -|  1.,.^,.  jv 
•as  suggested  in  the  brilliant  and  moving  pn-seiit  silting,  and  the  houses  v.liirh  are  realizable  c  ash  xalue  c-an  be  a;<igiieil  ihai  c -,.ri ii|i-,-i 
ispeech  delivered  thi>  week  to  tiie  (  amjdian  .-itting  seemed  to  he  engaged  in  a  contest  value  should  I'e  placed  iifion  ihem  in  tin-  ,,^1 
'Club  liy  Major  George-  Haven  I’utnam.  for  I  he  juirpose  of  ascertaining  which  of  them  balance  sheet ,  ami  any  inc-rease  in  ihati.afc- 
Whether  that  action  is  talcen  or  licit,  there-  ran  do  the  most  to  tyrannize  over  capital  valuation  should  he  rvliihilccl  in  lull.  .Nor  ^ 
xvill  in  due  course  he  a  great  increase  in  tli"  aln-ad.v  invested  within  their  jiirisdietion,  should  profits  he  cut  down  by  r-.xi-evaxc  ,  i,  ,.|  j,,., 
Treedom  with  which  Allied  loans  and  cre-dits  and  thc-refore  to  deter  uninvested  capital  writing-off  of  (ilaiit  or  other  a.-.set  ■,  h'-yoiicl 
can  he  arranged  in  the  Stales,  hut  if  tlic-o  are  f|.„in  adventuring  within  their  reac-li.  'all  reasonable  allowanc-e  for  clcprec-iaticui  ,.,,1,^^,..  , 

■  left  to  private  initiative  they  will  l;avc-  fo  |u  ibis:  eomfic-lition  Ihe  Frovinc-e  of  firoper  to  i he  jic  riod  uiicler  c-cim idi-rai ion :  or  ,r, 

face  at  first  Ihe  eoniiietilion  of  tin-  great  Onlarici.  by  reason  of  the  magnitude  of  the  at  least,  if  thks  wriling-olV  is  n,  Ik-  clone-  ai  \c, 

domestic  war  loan  w  hich  will  he  the  tir.st  duty  iuic-rcvsts  over  which  it  has  governmental  all  it  should  he  done  visibly  ami  frankly,  by  i ,.p,||i, 
of  American  linaneiers,  and  it  may  ho  scmie  power  and  by  reason  also  of  the  iiddiction  an  appropriation  from  the  firotit -und-los.-i  p,. 
weeks  before  the  way  is  elearc-d  for  extensive  of  j|s  Government  and  people  to  a  novel  and  account  and  not  by  taking  the  funds  out  of 
financing  operations  by  the  .Mlies,  other  than  c-;;treme  doctrine  of  state  right  and  state  profits  before  they  are  declared.  It  is  Iruc  ,, 

those  based  on  collateral,  which  method  is  irresponsibility,  comes  out  an  easy  first.  A  that  in  the  case  of  a  fiul-lic-  comfian.v  com- 
already  freely  and  extensively  iiraetieecl  and  more  ill-considered  and  inequitable  measure  munieation  of  these  facts  to  the  ;  harebolders  ‘’I'l-*"" 
requires  no  participation  of  the  I  iiilc-d  t ban  the  mining  tax  law  introduced  last  week  involves  also  communic  ation  to  t he  public  al 
States  in  the  war.  It  is  significant  that  the-  it,  is  diniciih  to  conceive.  Nobody  objects  large:  hut  that  is  om-  of  the  iienalties  of 
C.P.R.  collateral  loan  firoject  is  going  to  ihe  j, roper,  reasonable  and  eciuitably  dis-  taking  advantage  of  flic-  opc-n  market  for  se-  '  .  .  . 


I  '  u  "  '  -  '  I  v.cjke  up  one  iiiciriiing  to  reaci  of  a  revolution 

.1  fiidi-o  alii,  (ouch  w,(ii  myi:orn::.pom).-i,i.F  ^  Pk-lro.grad.  fsitnot,  aftc-r  .such  astounding 
'  dc  \  elopmen'.-.  c(uite  within  the  hiiumh;  of 

in  'I'H'i.Mx  :  Wmri,  -ayr,  in  '’onnr  ct ion  !  rr-a--or, able  pci.-csihility  to  wake  iq,  one  otlic-r 
-  iifionr  siiggr-  lion  il-at  a  liiiie  metre-  gingc-r  moniing  ancl  find  a  sc-parate  peace  between 
koiiid  he-  pu.  into  iln-  War  (  c-rl il’icate  K,i«sia  and  Germany?  It  is  not  iirohahle  but 
.,d-.  I  ri  i  ing.  liiai  he-  cioe.s  not  third;  it  ad-  j.  ,.f.ri  ainly  is  possible-. 

.  :  afih-  to  c-ondu-'l  a  c-n-  ational "  c-ninpaign.  J'rance  i.;  Iileeding  to  death;  Grea’  Britain 

.-^II-  Thom:'.-  I.  Cjuiic.  .-Ig'pt  in  some  nsiiec-ts.  ,c;  coinliing  o-it  its  rejects  for  immediate 

I  hi-rc-  js  Mic-I)  thing  a  nird.ing  ihc-e  War  -..-rvice;  Italv*  is  ihreatened  with  what  she 


C.P.R.  collateral  loan  firojec-t 


ahead  just  as  if  J’residc-nt  W  ilson  had  not  ch--  trihuted  taxation  of  mining.  There  is  c-urities,  ancl  slmuld  not  lie  used  a:,  an  c-xc-tist- 
elared  an  end  to  “submi.-.-ioii.”  nothing  iilioui  mining  whic  h  sliould  exempt  for  c-onc-e-aling  e.“i,c-ntial  facts  lioin  tlie  real 


(  c  ri  iiii-ai  r-^  loo  c-ominon.  It  is  a  nic-,-  id '-a,  |  f,,;jrj,  may  lie  an  irresist  il,li-  drive  ihrougli 
tlii.'  i-iif  ivaticiii  c,f  an  c-\c-lu-ivc-  seh-c-tion  of  I  fn  r  liotne  territory,  and. above- ali.i  lie  linrcieii 
111,"  tor-;,  .-o  iierli;i|,s  th'-  |,rc-senl  etiort  i  i  of  financial  strr-ss  is  borne- upon  1  he  shoulder; 
i.iit  a  l-.ol  poln-'.  after  ail.  .^  iH'lc’  later,  ihc-li.f  ,mr  „\vn  Motlier  Land.  The  .Mlic.s  must 
•  I,  -  I  gri-iiji  cif  W  ar  <  '(■riitic-.iic-  liolder.s  r-ould  :  |mve  funds  to  continue  tlie  w  ar  and  |ire,‘;er'  e 
Ik  gi-,c  ii  a  liiition  a  quiet  coniliinalicin  ol  |  j,^,ju^(py  fop  future  peac-e  romrnerc-e.  This 
i-olor  ,  miilii.ig  sc-n  "1* iona! .  yciu  know.  -'^  |  luircleii  now  will  lie  tliured  by  our  weiiiiliy 
plain  iroii.,rr  liutfoii  .c-wn  on  v-iili  a  f'ink  I  and  .Mly. 

ihrc  a'l  wc/iild  mil  Ik-  tcio  l-uri'l.  .\r,cl  it  wciuld  i  |  j,m  constrained  to  write  in  this  xein 
1,-  cniiii'-iilly  re.;pectahlc-.  Sir  Thomas  is  to]  ln.-i-ausc  of  some  ratlier  cieprecatirig  xiews  on 
Ik- ccimiiiemlc-d  on  hi.s  coiiservatii'm.  .\inerica’s  tardy  fiarticipaiion  iiv  some  of 

__  _  -  ntiy  own  good  friends  on  the  "street."  They 

.Mr,  Rowell,  leader  of  I  lie  ojiposiiion  in  tlie  feel  that  we  can  hanclle  this  military  task 
(pitario  Uc-gislalurc,  said,  on  .Monday  of  v.itliout  furllier  iielp;  that  the  Americans 
ihi.-,  wc-i-k,  that  tlie  Governnieni  .ihouhl  com-  will  boast  for  all  titni  of  being  the  chief  in- 
mc-iicc  to  ac-|strument  of  final  suece.ss.  Well,  h-t  them. 
TWO  STEI’^  IT)R>V\!!D  cfuirc- coni rol  of  |  W  ho  cares  who-e  hand  gives  the-  coufi  de 
OMi  M'KP  IS.VUK  the  nickc-1  in- 1  grace  to  the  Over  Uo.-d.  Gn-al  Britain, 

clustries  of  t  he- ]  France,  Rus.sia,  S(-rbia,  Belgium  ancl  Italy. 
|i,-o-,  Iir;t.  it  1.-  hylro-electric-;  then]  will  have  the  c-onsciousness  of  a  clutv  to 

r;.;  id  fan. it;  then  lire-, -.ing  ancl  distillery  ic-ivilization  well  and  nobly  done.  .-\nd.  h-t  u,- 
filaai  ;  n<ivv  nickc-I.  and  possibly  a  new  and  not  forge-t.  our  own  men  and  the  men  of  our 
h.avi«-r  la.\  on  gold  prociuc-tion.  and  so  on.  i  .Miles  are  still  subjected  to  terrible  daily 
It  wi'l  not  Ik-  long  hefore  the  luilp  ancl  (-asuali ie.s. 
pape-.-  comtianii-.s  gel  within  the  political  The  sooner  t he  whole  horrible  jcih  Ls  over 
-oriex  ill  Dnlaric).  i  the  better,  and  the  weight  of  resources  of 

But  wait  a  minute.  TTn-y  are  there.  One  one  hundred  million  Aim  'icans  will  help 
can  hardiv'  reniomlier  the  ramilications  of  to  crush  for  ever  the  German  military 
gov  c-i-iimc-iital  interfc-rcnc'-.  Gf  c-ourse,  these  clicfue. 

c-ompaiiic-.-- (  aniiot  sell  tln-ir  products  above  a  |  Let  us  thank  God  for  the  .Americans. 


In  a  few  weeks  the  naval  partic-ifiation,  ami  it  from  the  burdens  v.hic-h  fall  on  the  rest  of  owners  of  the  properl v.  .  ,  ’  '  ,  -,i  •  -,-  .-  it  i  i  i  „  x,.,4  i,.,  ,, 

•  r  ,1  ,u  -r.  ,  ■  ,  .  .  ,  ,  r.„  .  ■ .  r;  '  t  fall  If  thill  lire-, -.ing  ancl  distillerv  ic-ivilization  well  and  nobly  done.  .-\m1.  h-f  u,- 

pofisibly  in  a  few  months  the  military  par-  t  Ik- c-ommuiiity.  On  the  other  haiut  there  is  T  he  question  ot  the  ch.stnhulion  of  profits  ‘  ,  ’i  c  ,  ,i  r.f  „-ir 

f  .1  I-  1  ...  .  1  .  .  ...  ,  ,  .  ol-'i  1  now  iiickc-I  and  nossihlv  a  new  and  not  forge-t.  our  own  men  and  the  nien  of  our 

ticipation,  of  the  Lnitecl  .States  may  heeoine  nothing  about  mining  which  should  single  is  another  mailer  allngei hc-r.  A  hoard  of  '  '  ‘  i  tn-  .  n  i  u,  f  a  t.rriii..  a-.iii 

.  r  .  ■  ,1  .  1  I  .  ..  ....  .  ...  ....  I,;  v'c-r  ia\  on  eo  (1  nrociuc-tion,  ami  so  on.  i  .\llies  are  still  subjected  to  terriiile  Uailv 

a  very  important  factor  in  the  struggle-.  In  u  out  for  s()(-cial  animosity  on  the  part  of  directors  is  certainly  jusliliecl  in  retaining  ,,  i  i  i  r  .  i  i  i  .  .i  •  • 

the  meanwhile,  however,  there  is  a  fiossihilitv  h-gislalors.  .^))arl  altogether  from  the  nay,  is  under  obligation  lo  retain-  in  the-  *’  ^  ‘  .  i  i„  i  i  nve- 

..i.  i  1-  .  ,1  ,  .  -1  ..  ...  U  .  ...  n-iiK.-  c-oiiHianii-.s  L'c-l  vviihiii  the  political  Ihe  sooner  the  whole  horrilile  iiiti  i.s  over 

■that  enlistment  in  that  countr.v  may  sericni'ly  amount  of  c-ai>ital  invested  in  a  mine,  apart  treasury  of  their  comiiany  sullicicnt  liquid  '  i  .  i  ,i  -  .k,  f  nf 

'interfere  with  our  Canadian  jilans  for  draw-  from  any  losses  whic-h  its  owners  may  have  funds  to  ensure,  so  far  as  possible,  its  safe  in  (inlario.  ie  ^  ^  , 

,,4fl«-upon  the  United  Slates  for  nuich-m-c-ch-d  iiieurred  Ik  fore  they  found  their  ore-bodies,  pa.ssage  through  any  period  of  difliculiy  cr  ul  wait  a  muiute.  n  v  are  lere.  ic  one  >  .  .  j,uij,  pv 

farm  and  other  labor,  and  may  even  for  a  apart  from  t he  que.stion  whether  the  ore  was  uncertainty  or  reaction  which  a  cautions  ramilications  of  to  crush  for  ever  the  German  nnlitarv 

time  impair  slightly  the  iiidusfi-ial  and  agri-  hroiiglit  forlli  by  merely  scraiching  the  foreca.st  of  the  fufure  may  suggest  as  nmb-  2*'' <'i  nmc-nt:il  imerfc-rcuc-.  O.  c  ourse,  t  ie.se  tliifue. 

cultural  efricic-ney  of  the  Republic  il.sc-If.  Pocks  or  v- as  iho  result  of  long  and  pro-  .able.  The  future  for  wliic'-l,  xve  have  now  m  compan,c-.s  c  annot  sell  th-ir  products  above  a  .  Let  us  thank  God  for  the  Amenc  ans. 

The  President  speaks  of  comfiulsor.c  service,  foundly  scic-ntific  rc-searc-li  and  years  of  prepare  is  one  wliic-li  i-alls  for  the-  utmoK  —  —  -  -  - - - -  - - - - ~ 

hut  it  may  ho  gravely  douhted  if  the  Unitc-d  tunnelling  ami  cross-cut  ling — ajiart  from  all  caution.  It  is  highly  possible  (hat  the-  imi  i 

States  is  as  yet  suflicienlly  iinanimon.s  for  the.se  t  hings  it  is  iirojiosed  to  tax  all  Ontario  important  asset  for  any  industrial  i-orpnr.i  A  TAIT  A  T*  T AJ ^  ^ 

.^uch  a  step,  whieh  in  any  evc-nl  would  re-  milling  comfiaiiic-.s  on  the-ir  annual  profits  tion  during  the  next  live  years  may  he-  an  2  LJ  1  -T  2 \  ^2  2^  2\,LD 

quire  an  immense  amount  of  prc-liminary  withoui  regard  to  capital  invested!  A  anifile  supply  of  working  i-apilal,  it  vvasikc  BY  ONL  WHO  K.NOWS  THEM 

organization  before  il  could  hecome  elTectivc,  ppoflt  of  $100, OOO  made  as  the  result  of  an  lack  of  this  a.sset  which  was  re- nonsihh-  Ic-r  i 

and  in  the  meantime  there  would  he  a  great  inv.-.-linent  of  $10,000  in  a  lucky  surface  most  of  t he  di.sasters  v  iih  v  Im-h  t  he  imlu  ;  rial  ^  ||  |,ns  heeti  apimintc-d  firm  of  J.  Gordon  Macdonald  A:  Compaii,v 

deal  of  ‘  \\aste  effort.  (.  aniuiians,  oi  tind  is  to  be  taxed  just  as  much  as  a  profit  i  jshore  F{rc\\n  durin;^  llu-  latter  ii.  If  (  amifiiiiii  rtin<*-<iit.alive  of  the  ChieuL'**  is  \'ire-!*reside!it  of  the  Cana- 

course,  will  have  to  jiray  that  they  he  not  put  of  $100,000  made  as  the  result  of  years  of  of  the  first  decade  of  thk;  century;  it  is  1 1  c-  ('ai-  HcaUng  Co.  in  .succe;  .-ion  lo_A-  '>■  dian  General  Flectric  Company  and  is  on 

to  shame  by  finding  the  Rpfiuhlic.an  elc-venth  research  and  the  wise  investment  of  a  abundant  siHifilv  of  this  asset  whic-ii  fnrins  R-iice.  who  i-;  bc-ing  tri.iisfVnc-d  to  Ciiicago,  the  hoard  c.f  several  other  Jarge  incjusiriai 

hour  entrant  in  "i*''-  Ifoi'fi?  fm'  ‘'f  million.  Nor  is  this  all.  A  profit  of  $100,000  the  most  reassuring  feaiuro  of  the  firesc-nl  in-  ^  Ina',"’ i  fie-' Urn:.  '  '  Casscls.'^Brow  nrrCnmpaiiy  is  macic-'u'p  of 

anything  that  vve  have  hc-t-n  able-  to  clo  in  the-  is  to  he  laxeci  at  tin-  rate  of  o  [i.c.  as  long  as  j  dustrial  outlook.  T'ej  dissitiafe  this  asst!  hv'  :  '  .Mr.  Robert  Caste!.-  and  Mr.  \\  .  G.  11 

two  ancl  a  half  yean;  .since  its  bc-ginning.  if  ;  lands  by  itself  or  goes  into  the  same  com-  distributing  large  ((uantiti<-s  of  it  to  sh.irc  - 1  Tin;  mmpi;!',  of  hidv  lirectcir.;  in  Ftigland  Brow  ne. 


('ar  He  aling  Co.  in  .succe-;  .-ioii  lo  .\.  D.  dian  General  Flectric  Company  and  is  cm 
B.iu-t-.  wT'ci  i-;  bc-:i'g  lr;;iisfc-nc-(l  to  Ciiicago.  the  hoard  of  sc-veral  othc-r  large  incjusiriai 
c-laiim  rc-lalion-hifi  vvi!!i  llic- laic- F.  ll.Harri-  ancl  (liiancia!  (-nterpr-ses.  The-  new  lii-in  cit 
man,  llic-  Ainc-ri-an  lailvv.iy  king.  Cassels.  Browne  .t  Coinfnuiy  is  macic-  ufi  of 

.Mr.  Robert  Castcl.-  .ind  Mr.  W  .  G.  11 


The  remoter  consetiuenci-.;  of  i!h>  acllu-sion  pany  treasury  with  other  profits  not  exceed-  holders  would  lx-  to  invite  ge  neral  di.a;  ic 


of  the  United  St.-ites  its  efi'cK-t.s  upon  tin-  ing  in  all  the  sum  of  $o,(t0().U0().  But  if  it  ancl  in  the  .  ase  of  individuui  companies  ViVec-i'nV  ,V'' bv  Si^' Thonia' i  ,r-l  V'''VT  • 

after-war  .situation -an-  .nmier  lo  firc-dici.  -Iiould  by  an  unlucky  cliaiu-e  be  combiiu'd  would  mean  fdacing  llu-inseives  at  a  gr.ive  si'inin-'r:  bu!  !i"  ma,'.'  b,-  m.\.-d'  that  Lacly  i  u\e’ hu777s'of  \7ir.‘ * 

because  they  an-  govc-rnecl  by  gc-iieral  ami  with  oilier  firolits  <-X(-<'(-ditig  $5.O0(),00()  and  disadvantage-  in  the  jierind  of  biglil.v  com-:  Ma-kwortli  lan-d  Rhondda's  daiigluer  ai>-|  fast  mcinili  Chairman  F.  .\.  Hoar,  saicl; 

permanent  laws  ami  arc-  not  sul.jc-c-t  to  tin-  not  c-xcc-c-ding  $10, OOO, 000  it  will  he  taxed  at  petitive  and  piic(--sa-.  img  husimss  w  hi.  h  l-jl"'"'''  i'""  H'-  i'  'b'c-.  ioi  of  c-iglu  comiianio...  j  -  Major  Tomkitison  is -till  in  Fgyiit  with  tin- 

capricious  eventualities  of  w  ar-i  iine.  (inciof  tin-  rate  of  (ip.c.taitd  if  it  h(-!oiigs  to  a  very  probably  ahead  of  u>.  "in  our  . . . .  f.r-rv.v  i  il  \  x,i.o  ■  i  ii  1.  l'-,(  i -.li,,,.  ‘  ''cMiire  Vei.nKitiry:  Lic-ut.  Ib.ar.-  has  l.c-.-n 

the  most  import  ant  of  them  will  he  a  gn-ai  large  .orporalion  and  the  annual  profil.s  ox-  industrial  cor).orai  ions  arc-  .-oniplc-tcdy  ,im  i  i- j i;rc,-idcnt  oV'lin-  Canadian  Fulp  and  |  Afrb'a^iime  our  ia-i  iiTretbig.  ainris‘n.c.v'‘on 
increase  in  the  inlimac-.v  and  iimier..i  amling  cc-i-d  $  I  ."i. Odd, <100  it  will  have  to  jiay  taxes  at  lied  in  n-garcling  i  heir  al.normal  iirolils  of  i  h.- i  Fa  pe-  sociation.  has  h-f'  for  tin-  front. jtlic-  way  home;  ami  Lic-ni-Col.  Balfour  has 
of  the  relation  hot  w  cen  t  lu-  .\  morican  pc-oph-  t  In-  rate  of  .s  p.c.  -  - (ijc.  for  lieing  ;i  mine  and  war  tieric'd  as  a  -jK-c-ies  of  etiriu-il  .■  pi,  ■  1  j  1  .  i'"'  <  '•  h-s  ch-pari  ur  ■  in-  w  as  oni  c-ri  aim-d  a  I  I  now  also  left  us.  He-  has  from  the-  boginning 

and  the  people  of  Canada,  ami  this,  m.i  in  -  In-  p.,-.  lor  being  an  extra  large  mine!  rat  her  t  han  im-re  im-ome.  to  he  .-ons.-rv  c!  i-”- i ''I-'’;''” 'Ji"'  I  .Vm"-!'.!  i' I  --^cothmei  on  tin-  Home-  Grown 

\i*  i.  u  4  •  •  1-  •  I  I  .  •  •  1  •  1  e  .  1'>J  '>!'■  III  MH*  ?*uip  iitul  p.iprr  1 1  1  1  mpor  (  onimittco  and  lor  inontlw 

West  where  a  certain  s|.e,-ic's  ..I  inlam.  It  i,  cm- oi  the  pel  nh-as  of  Dnlano  sl.ites-  an  indefinite-  tirni  or  until  condition  .  r.  x;  ,•.  !  |,.w  ar.i  .sinii  b,  pre.-ided.  r-.niie  informal  |,o  l^vc- in-arly  alMiis  linv' i-.  the  vc  o-'k  .-f  'in 
Amcrieanisni  is  idready  laii-lv-  exlcicivc-  inam-liip,  imported  direct  from  Kansas,  that  thoroughly  rr.stored  to  normal,  ami  niil;  I'-n-  s|K.  --!n-s  wr-rc  mad--,  wi-iiing  Gaptaiii  -Veer  (.onimiitoe  in  this  connlr;.  .  .Now  he  is  in 
among  our  people,  hut  in  (In-  l-last,  w  lien- ,  aii.v  thing  vvhic-h  i:s  large  i,  also  dangerous  to  interest  earned  ti|ion  t  hem  from  year  t  >  .-ir  i'dk-  '  1  rance  directing  the  opc-r.at  io;.  ..f  ihc- 

the  genuine  old  blood  of  holh  countries  is  to  (he  commonwc-al.  Let  it  not  he  snpiinseil  to  he  distrilnin-.l  to  .shareliolch--:  .  In  ;  In-  ,,  ..  i..,. . r  ,,  ,i  j  <  anacimn  Luinbi-rmcn.  ( lur  sec-rct  ary.  t  a  pt . 


do,.;  --Ill  incri-tiK.  vc-r;,-  ;-a;-nl!y.  judging  from 
Ihe  list  pre-sc-nn-d  in  the  ‘ '  1  tircc-tor.x'  ol 
!  l.ri-ciors.  H'lV,"  edited  by  Sir  Thomas 


Tilt:  Bv.nk  or  British  Xcirth  .\Mi.r;H  a 
rectoratc-  is  contributing  vc-rv  lurgclj.  to 


kiitncr:  bui  h  inav  be-  miic-d  that  Lady  I  the-  busim-ss  of  war.  At  i  Ik-  annua!  mec-ting 
I  a--!.',  ort  !i  Lord  Rhondda's  daiigluer  ai.-l  last  m')iilh  (’liairman  F.  .\.  Hoai-e  sai<l; 
pc-ars  now  a-,  a  din-ilor  of  c-iglu  companie...  j -■  Major  Tomkitison  is -till  in  Fgx  jit  with  thcj- 

(he,;  hi  re  ^’eomanry:  Lic-ut.  Hoare  has  l.c-c-n  ' 
Cvr-TVis  I  il.  ,\.  Ac  Kit  tllllh  I’.atlalion  -a-rvirig  with  tin-  ..Vrinonrecl  Cars  in  Fa.t 


and  the  jieojile  of  Canada,  tuid  this,  mn  In  i  he 
West  where  a  certain  si.c-eic-s  of  inlaml 


i'l  i.-’-  to  li's  (h-pariur  -  he-  was  cnic-riaim-d  al  I  now  also  left  us.  He-  has  from  the-  beginning 
Ini’clnon  at  the  Riiz  C.irllon  lloic-l  l.y  a  f'-w  1  re|)resenic-d  .-'teothmei  cm  the-  Home  Grown 
of  hr-  Iric-nds  in  'In-  pnij'  and  paper  I radcs.  |  q-j inPep  ('oniniittc-c-.  and  for  sc-vc-i'al  months 
Mr.  Howard  .sinii!'.  irp.-i-docl.  r-onio  inforpia!  i  fip  gave-  m-ar!y  ad  his  iiiii<>  in  tlip  work  of  'he 


s|ic.'--!ic-s  w  r-i'i'  inmi.-,  wi-iiiiig  Uaptain  -Acer  I  compiittpo  jp  tfijs  counir;.  .  .Now  Ik-  is  in 
tin-  be  t  of  buls.  I  France  directing  the  opcT.atioti-  of  tin- 

.  j  Canaiimn  Lunibi-rmcn.  ( lur  sec-rct  ary.  Capt. 

R  .M  VI  1  WES,  OIK  of  thr  thre-o  piepi-'  Do, id-,  is  again  sc-rving  in  France."  ; 


he  found  in  its  fim-sl  ancl  siroiigc-st  c-.xpre.ssion.  for  one-  moment  1  hat  if  i  Ik-  tliUario  (iovern-  ca.se  of  a  compaii.v  w  hose  slock  is  alrciidv  \- 
It  will,  vve  iiredict,  be  ciiilii  u!l  for  tiny  Cana  im-iil  "gels  away  vitli"  this  primifile  .as  worth  it-- par  value  i  h(- Inst  iiic-ans  of  deal: 


It  will,  vve  iiredict,  be  ciiihi  lilt  for  tiny  Cana  im-iil  "gels  away  with"  this  primifile  as  worth  it-- par  value,  i  !k- In  st  im-ans  of  deal:. 

dian  orator,  party  Irader  or  party  newsp-ipcr.  ap(ilicd  to  mines  il  will  stoji  at  mim-s  and  pul  wit  h  these  profits  is  probably  the  lii:  :nl.;i-  ( . .  "ilme  was  ,-or.iiaHy  rc-enveo  ,p,,  ,  ion  ( 'oni-ni-^.-ion.  has  l.p.  p  gi-  . 

after  Canadians,  and  Americtin.s  have-  ociec  suc-li  a  priceles.s  idea  to  no  further  ii.se.  There  lion  of  a  stock  bonus,  but  in  mo.-t  of  our  in-  il- r*','}' ,7  *f-'p''"-*-  T  ^opk-  niii,-]i-'K-e,leci  alvicc-  to  \\,..tprn 

been  side  by  side  in  the  trenches,  to  carry  a  are  hanks  w  hich  are  too  large,  in  the  Ontario  du.striahs  the  moimy  ismnch  more  use  fully  ,1.77i7t''ki'i'.w7lKmt  tin-  t raiisportathm  =ide  .''.‘iSiu  7a7i7m7r7d"indHl-cH^^^^^^^ 
meeting:  or  ;i  oonstituptu'v  hy  an  appt'al  io  virw;  liirrc*  ;in*  itisuraiice  companios;  tlicre  ■  oniployc'd  in  putting  roa!  as'^ois  iiistoad  o\‘  of  ('anad'.an  (‘oinnir-rco  is  nni  wi'rtli  knowiiij;.  osfato  \  'M*oat  pro*p*orta»n  of  roa! 

.“keep  out  tho.se  d  cl  Vank(-(-s!''  Nor  arc-  railways:  there  are  jiower  eompanies;  paper  o.slimutes  hi-liiiKi  the  hitherto  c\ag-  ■  t  hullieen  dc-ve'loped  L'O  ycarslKforVit^vva.; 

will  it  he  possible  to  defeat  a  projiosod  trade-  some-day  tin-  great  iiewsi.iqiers  of  Ontario  gcrated  figures  of  the  i-apital  accoitni.  ^  K  1- .  (,Ri  w  ho  was  aiqnmUed  National  ^^mnpd,  and  represented  a  loss.  la  four 

agreement,  merely  on  the  ground  that  ilio  may  find  out  to  their  surprise  that  even  the  Directors  are  not  responsible  for  thefa.-i  ^signcM  7i’v.7:m7  f,7  Ti^lhis  piuTamc-n-  vIm''"  ‘i7!d 

1  ankees  arc  so  grasping  that  anything  .  liicli  jirofiis  of  a  great  newspaper  are  not  .saero-  that  sharcholder.s  and  the  market  consisu-iu-  lary  elm  ies  ami  the  fact  that  Ik- w a-- one  of  the  -,f  pm  pruduc-ing  no  rcvc-iuip  '  He 
they  propo.se  must  he  a  had  thing  for  Cana-  sa  net  if  a  tax  cun  he  do  vise.l  which  will  hit  ly  refuse  to  heli(-ve  in  a  profU  until  they  m-c  Con-crvaiiv.-  j.arty  whips  would  make  it  i  ho  condition  of  Winnipeg'  with 

th-i.  This  is  not  to  suggest  that  we  tin-  on  the-  ( lov  c-riuneiit's  c-nemtes  and  spare  its  it  in  Ihe  form  of  dividend  checiues.  It  i-  ioi  ‘A' "•  s'-rve- cm  iIk- bo.ird.  H.  11.  ,j,y,  i.,,i,pst(-r,  l-lnglatid.  where-  tin-  popu- 

the  v\c  of  unrr.'^triftf’d  rndpro^ity :  tin'  IriciidH.  l*:tri  iuidiuly  is  it  taial  to  own  a  tho  Jiusinrsj?  of  a  diroi’tor  to  aiiioiiii^tfr  hi  litiird  a  dlM’/Ttp  ^  ^  latino  akouT  tno  saiao.  T.'i*  thf^iofal  por 

Americans  have  learnecl  more  about  in-  in  tin-  grc-ai  propi-ri.v  in  Ontario  ami  not  to  live  in  compan.v  with  one  eye  on  Hie  stock-market.  - - -  '\\'inliip*e'g'"*?t'  'was'  $"'7*'  l'7  HH  t  U'ipniiK''2 

last  few  years  than  wc  liavo  about  lh(-ni.  and  .  (iniurio.  Bctmc-  the  property  is;  developed, '  and  to  declare  dividend.;  merely  hecau.se  if  he  .  T.  IL  Kiepek.  t|u-  m-vv  president  of  the  Papi^er  tA  ^al  est.afe  -v.vno'-p  7,  thf 

have  too  accurate  an  iclea  of  our  national  Ontario  is  anxiou-'  onougli  to  gc-l  outsiders—  does  not  do  so  some  foolish  shareholder  w  T  ''-•("^dian  Consolidated  Rubber  Conipan.v  of  $i-j..*,on,n,io,  V.cicrr. ter  nado  real 

economic  ambitions  to  make  any  sc-rioiis  Aim-ric-ans.  Quc-beckers,  Britishers,  nutcli,  ‘  part  with  his  stock  al  a  price  fur  b.-low  ii;  -'^luV-^iin^  mm-.'  u?  busilik^'’'' '  Vl\'-'w  do^  ih.-ir^^'wn  inijMcvc-mc-iits. 

suggestions  of  that  kind,  not  to  im-iiii.m  yc-.ir;  ago  even  Germans-  lo  send  their  real  value.  T’lie  sole  considciMiticin  in  dedar-  than  io  years  ,'.f' a-gc.  l.iit  InAh-is  grow  n  lif.  j  ,,  A  . 

thatit  would  mean  the  sac-i-ilic-e  of  an  immeii.se  good  coin  into  the  Frovim-c  and  spend  it  ing  dividends  should  he:  Can  the  company  '' b '  ppL^m'^'inkiager  'r 

amount  of  capital  which  they  have  ,.ut  into  ,  there.  But  once  the- money  is  in  Ontario  and  spare  Ihc  money,  this  year,  ne.xl  year,  and  late Ceorge  Ik  Scl.o'l'fichr 

branch  factories  in  this  Dominion.  But  it  is  ;  cannot  get  away,  then  let  the  outsider  iu-  the  year  aftt-r.  If  the  directors  arc  not  tm-  sdhng  and  nviniFaduring  another  hanking  ri(-sk 

true  that  the  financial  and  commercial  vesior  look  out  for  himself.  He  is  a  foreign  sured  that  it  can.  they  should  stick  to  the  compan.v.  ‘lie  has  been  in  virtuill  charge  of 

relations  between  the  two  nations  tire  likely  lihiodsuckcr,  jircying  upon  the  vitals  of  the !  money  until  they  arc.  No  industrial  companv  hii.^iness  for  several  years  (last  as  vice-'!’*  yie  iianking  protession  for  a  year,  and  was 
to  become  much  closer  and  more  sympath.-tic  Frovim-o.  eating  the  fruits  of  labor  of  its  or  utility  company  w  ill  lose  money  by  no't  .Imc'tTh.u^limKV^  d7'.mi;Tx'o,ni-^iusiL-7  ‘ 

in  coming  years,  ami  for  that  we  can  see  no  workers,  devouring  the  great  heritage  w liicli  i  increasing  dividends  this  year.  No  share-  7, , IjA,  vi.mig  man's  business.  '  ”  "  '  handling  the  public's  money,  lie  was  bom 

reason  in  the  vvorld  why  L'anuda  should  mil  Frovidonce  has  jirepared  for  the  children  of  holder  will  lo,-e  inoney,  if  he  he  not  nii.le-1  ‘  ‘  A  :  in  Bridgetown.  NS.,  in  ls7I,  He  started 

be  devoutly  thankful.  Ontario— hut  wliicli  Hie  children  of  Ontario  mto  selling  his  stock.  The  country  will  A.  H  B  .31  vr KEsnE’.-;  financial  genius  has  ! '’‘’^B'mk'of'No-'’-^ 

On  the  other  ham!  il  will  .-ipparout  ly  he  cheerfully  sacriticed,  sometime.s  for  a  nneys  gain  greatly  in  .stability,  in  the  ability  of  n,;  1;:;'";!..;!:;;?';,, ’'.'a  nviX^ec'i^M^n'i^  ^ears  became  manager  of  th; 

necessary  for  (  anada  to  give  up.  at  h-ast  m  of  tiotla-ge  and  sometimes  for  a  very  tangible  industries  to  kreji  tliemsrive.s  going  ami  (o  !';,7  ift'-nmon  n-'w  -Vftor  t  t’-O  oV  ,V,-l,ick  •  a  .iwr'i<’r.  He  aftr-rwards  held  tin- 

part.  the  dream  of  becoming  a  memher  of  a  coiisideralion.w  In-n  they  invited  the  foreigner  keep  labor  emplo.ved  during  the  readjust-  i-lmcking  up  accounts  on  the  Red  (Toss  Tea  :  ''anaduin 

highly  exclusive  and  jirotectivc  trade  fedrra-  to  (-oine  and  siieiid  his  mom-y  amongst  them.  ment  period,  in  the  strengthening  oi  it,-,  Ko.ims,  which  vvere  eonducted  for  a  time  j  ^  - 

tion  of  half  the  countries  of  the  globe,  from  It  may  be  that  Ontario  has  concluded  that  credit  Building  by  .virsn  A.  H.  h.  « „,,e;tion  he  held  im-il  Hm 

.hloh  .he  C„i.c.d  S,..„  ..ould  he  . .  ,h„c  K  no  „,„re  he  l.„.e<,  ,o.  K.n,  .he  - M.-he,,....  IK.  Aik'r,  jrhAkAA^'jh'i 

If  the  war  continues  for  aiiothersi.x  mouths,  loreigncr  in  the  way  of  capital.  There  is.  ....m  r,-,.p,-tlv  in.ivp,l  m  iho  siwcinns  ^c*'tia.  He  was  atterwards  Toronto  mana- 

as  it  shows  a  disposition  to  do,  the  lateness '  soine  e.x.  usi- for  killing  the  goose  which  lays  |  1  HERE  ARE  two  wajs  o  converting  (irivate  .  roonis  of  Janies  .\.  Ogiivy  &  gpr  oMhe  Bank  of  Nova  Scotia,  hut  lelt  that 


bi  i-s  o.t  iIk-  M-mircal  Aiivisorv’  ('ommiiiei-  of 
ill-  Ibinl.  of  Briti.sh  N.irth  .Amcrii-a  w  hose  ic- 
( fill .1  .ii-o  .:i'  oihi-(-  was  -.1  .-ordially  rr-ceived 


■  ,1  Tii“M  vs  \p  VMS,  town  plai.iiing  adv  i;-'!'  to 

-oroi.il  \  received  at  ion  ( 'rmi-ni-sion.  has  lip.-n  gi>. 

nioiitli.  !s  rreight  niii.-.i-'K-eded  a  lvici-  to  Western 

,  lo,  and  vv  hat  lie  ,.i,jp^  Up  („1(|  W  innineg  that  a  gr.-at  .h-al  of 
anspiir.i'.t  um  sirte  j, ,  im-urrt-d  indirci-tly  in  dec-loping 

It  worth  Knowing.  \  j;|-pai  proiiortion  of  real  estate 

....  ,  h  id  been  developed  20  .c  ars  Ik  fore  it  was 

qiointeii  National  and  represented  a  loss.  Hi  four 

1  l  o.utnlmi.  lias  pjijps  7.3  jier  leiit.  of  the  lots  were 


R  1'.  GRi'EN',  who  was  uiqiointed  National 
.vii'p  Diri-'-toi-  for  British  I'olunihia.  has 


resigne-i.  ,3  i  v  ( i  reen  t.-b  1  bat  his  jiarliameii-  .mi'mj.rov  ed. '  That  vacant  land  wa>  being 
larydutiesaiidthelaci  null  lK-vv.asoneoltlip  pruduring  no  n-venup.  He, 

I  om-ervai  I  VI-  jiart,-.  winjis  would  make  it  ,.,,tpnared  the  condition  of  3\'i!ini|)eg  witlii 
oithcuii  lor  him  to  s-rv I’canl.  H.  11.  ii,at'of  I.eip,-stcr.  Knglaml.  wl-ore  the  po,,u- 1 
Waison.  .■■V-3F1,.  3.  tor  \  am-ouvor.  is  men-  |;„  i,,„  almut  Hie  s.anie.  B-i'  the  total  per  | 
K''0''d  "  >1'. to  siic.-ei-o  liMii.  i-iipiia  (taxation  for  Leiceitpr  w  a.  .$io  and  ini 

.  Winnipeg,  it  wa:;  $2'>.  In  HH  3  Winnipeg  ' 


T.  H.  KlEPEIi,  the  m-vv  j-resident  of  thel 
('.anadiaii  I 'ensnljdatr-d  Rubber  ('onip.an.xn  J 
is  cm  ■  of  Hie  stamlar.l  (  unafban  c\.;iiiplc.<  of  - 
"till-  J  elling  mail  in  business."  He  is  l-ss  i 


Winnipeg.  Il  wa:;  ;.jn,  in  I'M  )  Winnipeg 
was  the  banker  to  real  est.ate  ■iwiip’-p  f„  tp, 
extent  of  $12. .300, OHO,  l.ejerr-fer  made  real 
i-'taK-  men  do  iln-ir  own  imj-rovemeiits. 


steadily  from  minor  position.,' in  both  the  | George  F.  Seliolfield. 

selling  ami  manufacturing  departments  of  tlie  1 ''‘*2,, Yanking  rtcsk 
comiianv.  He  has  been  in  virtual  charge  of;  Y  ’">s  important  ollice.  He  has  been  out  , 
the  hiisiness  for  several  years  jias!  as  vice- V-’*'  ''an''"'C  L’'Wf^ssion  for  a  year,  and  was  , 
['resident  tind  general  manager.  H  may  he  M”  line  lor  recognition  as  a  captain  of  ;n- j 
added  that  rnhb,  r  is  iiotli  a  xounig  business  i  1*“'^','','.  reca.led  t o  1  he  husuie.ss  of 

and  a  voting  man's  business.  handling  he  [UiMics  mone.v.  He  was  Imni 

_  .in  Fsndgetnwn.  N  in  D-,!.  Up  started 

A.  H  B  .31A'  KENZiE’.--;  financial  genius  has  !  ''‘A  banking  career  at  an  early  a-ge.  enter- , 

found  a  r.e.v  but  not  ,fo  him  at  lpastire-|H^C^''f’^‘'"^‘’f^'""‘''pGa.  and  afte-rome 
miinctMtivi-  oiiHol.  He  niav  be  seen  almost  ^  Hianager  of  the  branch  wJr. -h  h. 

any  aft.-rnoon  imw.  alter  t'.t'-O  or  ,3  o',-l.ick  • '^Htercd  as  a  junior.  He  afterwards  held  the 
checking  up  accounts  on  the  Red  Gross  Ti'a::‘*'”A  Voi-''xi  kirger  <  anaduin 

Rooms,  which  were  conducted  for  a  time  1 ’  YV  n  '  r.'’ 

it,  the  New  Birks’  Building  hv  Mrs.  A.  H.  B.  I  'H-'Jiager  of  tlm  Bank  of  New  B-unswick. 
Miu'kcnzie,  Mrs.  Badgley  and  Mrs.  Ghas. 

Norman  with  such  brilliant  success  tliat  the  Hank  ot  Nova 

-  •  -  •  „D>cotia.  He  was  afterwards  Toronto 


T.-1VS  of  conv-ertiutr  tlu-.v  were  recently  moved  to  Ihe  spacious  ■■  A e„„iV'  r  It 

‘  I’*  ‘^**^'aiid  uirv  tea  roonis  of  James  .\.  Ogilvv  &  oM  he  Bank  of  Nova  .  cotta,  hut  leit  that 

ihlic  ownership.  One  is  to  p;,,,,..,.  '  Tlie.se  energetic  l.ulics  will  con-  the  vuv- 


Preferred 

Shares 

A  purchase  of  industrial 
cumulative  preferred 
shares  of  hig'h  standing 
Cuinpanie.s  is  the  Vjest 
for  m  of  investment 
yielding  a  high  return. 
Safety  and  in  many 
ca.ses  the  pi'omise  of  a 
mild  increase  in  price 
can  be  obtained, 

3Ve  have  compiled  In  letter 
form,  information  covering 
the  he.st  of  tlie.se  is.sues.  'We 
.sliall  be  jdeased  to  send  you 
tliis  infoniiation  on  retjucst. 

F.  H.  Deacon  &  Co. 

Membe  rs  Toronto  Stock  Eicbangs 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


<6% 

Yield 


We  rsn  offer  severtl 
rerv  attractive  "Odd 
liOts’’  of  bonds  of 
well-known  niimiei- 
palities  at  a  rale  to 
Held  6'T>. 

Denominations,  0303. 

,1  it  (1 0*  'JtKS'  .’cetirilifs 
[  c6iy  srni  <m  rgfudsl. 


Hanson  Bros. 

B4IND  nR4Erat«.  I(ST.  I»HS 

IM  St.  Jamee  Si..  Montreal 


IJur-incss  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

vincorporated  by  Ar-.ol  th*  r»-.iam; »;  Canada 

RANK  TOTES 
Ml  .Nlt  Il’AL  DEBENTCRES 
BO.MfS  CHEQCE.S 
SlOtK  lERTIfllATES 
DRAM'S,  Elt. 

Head  Office  and  Works;  OTIAITA 
Fireproof  Buildings 

RniDclifs: 

Tovonto  MON  TREAT;  WInnIpeff 
B.iiik  111  OttHo.s  Building. 


8% 


Of  America’s  arrival  will  be  forgotten,  ami  il  the  gohl.-n  ,or  nickel,  or  copper,  or  silver)  !  "''"‘‘Y''’’''' '"V’  Sons.'  '  The.sc  energetic  l.uiic-;  '  will  ^on- 

■will  be  impo.ssible  to  exclude  her  from  a  sub-  egg,  if  you  are  ([uite  sure  that  its  productive  :  Gie  other  is  to  steal  it.  T  he  tiiiuc  tlieir  patriotic  work  until  _  May  1st,  Mills  Limited.  \Vhci7  Mr.  Schofiefd 

Btantial  share  in  any  commercial  advantages  I  period  is  over.  But  if  so  vve  think  that  's  t be  cheaper,  an  pu  die  owne.’-ship  J; JL 7  bbor  gohig\*o*^Hi7”Ro(i  directors  of  the  Standard  Bank 

to  be  accorded  by  the  victors  to  their  friends  '  Ontario  is  making  a  mistake.  Americans  eheapness.  looked  to  Mr  Blasson  and  persuaded  him  to 

and  allies.  Except  that  it  may  deprive  us  of  still  have  money  to  .spend  abroad,  even  if  . — - —  I  lhe7iVhn’'of  \heif  ^insihtftimE’^ 

some  branches  which  American  firms  were  the  Briii.sh  have  not;  and  there  i.s  no  country  i  What  a  blessint.  it  would  he  if  the  words  .-3  RE- \RR  \ni-event  of  two  I  assumed  his  new  duties  on  Xtiril  •’  •  j  * 

contemplating  establishing  here  to  gel  the  to  v-.hich  the  Americans  would  more  vvillinglyl  “broke  the  record’’  could  lx- abolished  from  Several  change;.  The  firm  of  .-Mhert  K.  i  ”  _ —  ' 

benefit  of  our  prospective  trade  prefcrenct-.s  in  send  it  than  Canada  -if  they  had  the  assur-  journalism  for  a  year  or  two.  The  ihinrs  Uvment  it  Gonijianv  is  continuing  husine.ss  ' 


The  fivc  y-’ar  .31-2''^  I'XTER.NAL  Loan 
of  the  Russian  Government  can  now 
he  bought  to  yield  about  Sfr.  Interest 
[layahle  lialf-ycarly  June  1st  and  De- 
i-cnilK-r  1st,  by  couiion  negotiable  at  any 
Bank  in  Canada. 

'['he  total  net  debt  of  Russia,  as  at 
J.snaaiy  H-t,  1317,  amounted  to  only 
about  1  .?-3  of  average  normal  annual 
prod’iction  of  The  coiintj'y. 

Viite  to-day  for  a  ropy  of  ,\pril  issue 
of  ••investment  Offerings."  which  de.s- 
eribes  this  and  many  other  good  seruri- 
ti-'s.  and  is  forwarded  without  cost  or 
obligation. 

Ferguson,  Sanson  &  Graham 

Iiixcslment  Bnnkers. 
loit'iito  (icneral  Trusts  Biiildintr, 
TORONTO. 


The  Financial  Times  Is  printed  ano  pub- 
I  lished  at  333  Craig  Street  West.  Montreal. 
I  by  The  .Montreal  Financial  Timea  Pub¬ 
lishing  Company,  Llmiteo.  Montreal.  I.  K. 
Dickinson,  President;  &  &.  Sandwell. 
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(.r.R.  COLLATERAL  RONDS, 


Lvi'li 


omimoN  OF 

tt>  i'"  ■■ c  A  rLaa 


Capita!  Paid-up.  ~  -  $1,300,000 

Preserve, . $1,500,000 

Acts  as  E.xfcutor  and  Trustee  Under  Will 
,  Administers  Real  Estate 
Al  lows  Interest  on  Guaranteed  Invl:stments 


1  ■jt  Lean  diio  ^325 
2ro'  Loan  due  1931 
C.rcS  Lean  d'.’n  1037 


Applir.Ttion<?  in  ENcoss  of  That  Sum 
Cut  l)o«n  In  20  or  More  of 

the  K\ccss  —  .New  Public  .Money 
Offered  M'lis  S182.HJI..10n.  Exclud- 
inc  the  Ranks'  Application  Mhich 
Will  Not  Re  Allotted. 


Montreal  Directors: 

H.  B.  Walker  F.  W’.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W’.  M.  Birks 

153  St.  James  Street  . -  MONTREAL 

Perciva!  Molson,  Manager. 


Ir.  ip^frr.f^nt 


NfL  V  YORK 


TORONTO 


CHARTERS 


-  V. 


Nova  Scotia 
Steei&Coa!  Co 


rr.IH  RM.  rH4RTf:Rs 

«  anadit  annoiir.res  foI’or\itiK  irjCO'pora* 

uont*;  — 

■I  J.  T'.;rr<'r  Sons.  I.imtt^d.  rrtpfbnroueh.  $25'*. 000. 
Lion  Lock'.  L  mitod.  Toronto. 

M'ljDreal  Last  (  o  .  Lirti  tod.  Mai^otmonvo. 

Monro*' 1  IftLos.  Limito<J.  Montreal.  $4t>.o0tJ. 
Dnnui>>on  Hiaiik  Hook  <‘o.,  Limited,  Hort  hirrxAlle 

The  Li oslivfp.nan  Uhur'*h  Association  I’ubli>hiE>t  Co., 
L  r-('Tfd.  Toronto.  $100,000. 

Hunt  Rtfle  Automatic  Attachment  Co.,  Limi^p.L  Mont¬ 
real.  $50,t*0O. 


p*  'Tcd  to  roach  the  annoiMit 


cans 


Ql  FBEC  f  H  ARTFRS 

The  QueLer  (iaioit*'  announers  tlit-  followinj;  irrop-or.' 
tiOR' 

Fearer  Ntofor  Co.,  l.td.,  Montreal.  .  $20. non. 
l^ijobre  (  urrrnoy  f'lub.  Limited,  (^uobre.  $Ct».0it'» 

H.  M.  Laqueit**.  LimitoiL  .Montreal,  $20. (♦»><> 

Qtiehor  l'a.«''np^r  Elo\ator  Co.,  IdmiU'd,  Quebet 

$50,U0''. 


no  o  tlK*!!  ^ ,  .<01,,  pfl  Tl  iCS  a  llOlicP 

l,>  ;.i  I.ii.au.iii  ;  lui  alldum'ius  of  ^ 

I.'"  "  aim  i.iuii;  ol  llic  laH  .-l  ji-biie.  jj,„  boon  r.iUi  H  fm 

•  ll.c  I..1IM1.U.  of  Urn  ;.:m!i.u-n  ol  bonds  ,.nmpr,’n  b.ni 

m  aipluanr-  lais  i.mm  /;0  a*  io  - 

DP  ir  \\  1  I  c  inath  111  icsitcci  of  the  sub-  ,  ,  ,  j  »  •  o-,  .m.  , 

Da.  m  ,  I  ih  -  .han.  u..l  banks.  ‘  nh-MaMoM 

■Yl„  m.ibo.l  in  Uhiah  subs.r.pnons  from  '‘f 

-ha  IV, II  bo  ,ual,  with  is  set  forth  a.s  ’ 

f.ii!Mlinn$  of  ilio  Intcrsiato  <  Dmnicrcc  (  oin- 

•'.I  I  '.",.'"10  .in.)  nndrr  will  ho  allotted  in  to  make  the  fisoal  year  of  raih..i> 

(•jil).  vonipaiiioi!  rorrospoiid  w  itli  llio  raloinlar 

•■I'j.  I  iom  ".n  u),  to  and  invliidiiif;  "  i''  intitnatod  tbit  fho  same  ri' 

|||.  II,,. I  ..Ji’.i.oiMi  in  full,  the  re-  latmn  tn.iv  bo  inado  .iimlhaMo  to  ,'inadian 

niaiiidi  1  S"  I  ' I  colli;  railwavs  bv  an  amondniont  to  tho  UiUwiy 

■i  ;i  I  , ,1111  I  'l'.iiiio  lip  to  and  ipoIndinK  \'''  'I'o  ftoniinion. 

•S !  •.■■'"I  tho  111.  I  ?l."'."oo  the  same  as  .No.  .\  siatomont  of  tho  oompanv's  finanoi.il 

; «  ni'itn'li  I  7"  Ilf  1  ooni.:  pr;“ii"in  and  rosnUs  of  its  oporations  for  tho 

"111  In  1  \i  (  p,-  ol  ,«i  .iiiMi.iioii — the  first  half  \o.iv  "iidod  Iteoemhor  "1  will  ho  snh 

. . . . I  ilio  saino  .IS  .No.  :i,  iho  rr-niain-  'ni'iofi  a,  tho  tnootjne  on  May  2  Tho  an 

dor  i  c  I  >■!  ((Ill.  nn.il  inootini:  will  thon  rosolvo  itsolf  into 

".'tnhsc  ’  ihvi's  for  ^b’.'i.i""'  Id  .^loo.ddO  of  the  a  spn  iil  nno  to  onnsldor  tho  qnosllon  of  th •' 
loin  V.  ill.  h\  Mils  '.ist.  iii,  K  voivo  an  avor-  j'  sni  of  onllaloral  trust  hnnds. 
atto  of  ss  pi  1  coni,  oi  tho  Slim  siihsonbod.  I'.ooks  olo^o  .April  10  and  ro-oprn  May  2 

Snl';'i  i  ih(  IS  fc  r  .■iiino.cMio  to  J i ,(>oo,fiiiii  will  rc- 
oii\i  in  iMiivc  (I.  71  por  <.ent.  of  tho 
ainonnt  anpiiid  tor.  iiid  siihsoi  ihors  for  more 

thin  .''I.'  . .  ni.l  ho  :.riMtod  all  averat;e 

ol  .7  ...I  i.,ii.  :  ■  tin  .".■.nioini  snhsorihoil." 

T!.1  1  pli.,  of  Mr-  alloimoni  is  the 
s'lii’o  as  III  M  l  ■  o.  i.'icl  Inin  In  the  latter, 
howo'.i;.  ;  niic  Vo.  i  iMy  I!"  por  font,  was  *'*' 

.'■  (ip'iii  1,  ;.io  I  »oi  ss  inor  $2.i.00ii,  under  ‘‘‘ 

N'l  *"  per  I'll'  of  till  lAOfss  nvor  $10(i,- 

ai;d  uinh  I  No.  1.  onl.i  2fi  por  oont.  of  *  hai  Its  IJioidoli  was  le-olooloi 
Ml'  .X'lss  i>\oi  SI  .o.iiiiiiiii, '  ’Iho  allmmi.nts  and  Carl  Uiordou  \  ioo-prosidi  iii 
Mils  nnio  iito,  Mioin  fon.  on  a  snlisiant iaily  tint  soornary.  C  I.'.  Ki  an.  of  OM 
laihtr  s'alo  I  hns.  in  tin  sooond  loan  the  liro'l,  and  I'  1C  W  liitict,  licasuiv 
s  ihsoi  lhf  i  for  jL’nii.iic'ii  was  allotod  $''7.o'".>,  si<  i olary -Mv asm oi . 
isainsl  .‘riri.'i.fino  in  Mio  Miiid.  'rhi  pi'sidiiil  ooiiprainlated 

Tho  S' horn"  is  'niMintd  ,1,  tho  fifflolil  holders  on  Mn  oxoolloiit  rosiilis 
nn'iiiei;'  works  oni  as  follows;  mss  in  CMd.  Mi  also  di-aw  iho 

f  !-.\SS  [.  'lie  nie  oiiii.  Ill  Mo  i  oiiiiiatiy  s  wa 

I  j)  ;<•  hiifi  in  I'lll  .  loiallim,  ahmil  horse-powe 

(  11.  ft'  titai  ih'  mills  in  .Moiiiion  ai 

Total  and  .-narostr'l  that  fuiMi< 

SuhsiTiiioel  .\!!oMo,1  r.llotmont  no  iil  of  More  hi'  stailod  so  soon 

;;o,(m(i  .i'L’.'i.dni'i  <  l.Phe')  $  Hft.ddd  <if  oonsi  i  in  t  loii  appi  o.'o  lioi)  rear 

•i'l.dO'i  2..  ooo  ■  CJ.iMMi  .i  1 ,000  uif'S,  as  Mo  d'  oiaiol  for  e.looiri 

•  lO.ono  2.  ..mo  •  'Jo. Olio  l.i.ooo  ||j,p  coiopan'  s  own  hnsiioi'.  ;is 

l’--e,o0  . .  .'in.ida  1,  larae.  was  hoeomiiu  I 


tiiir  >l.m  A  ♦{tual  U-  liiiD -y  Dthiii- 

rurc  STc'cl-:  i.*  '1. 

rarnin::'  rMlFL]*-'  pphentnro 

jiitfir.  •  rcarly  t#xn  limes  the 

amount 

Vricp?  and  '.errurd  lnti'r(“<U 

Send  t'nr  ^pcrlnl  firrular. 


ONTARIO  CTf ARTKR^ 

The  nntano  linzme  aniiounre?*  the  lolloiMns  mrorpora- 

Border  Towna  Molding  (‘omp»n\,  Lirttiled.  $'»'»  Ct^o. 
Kominon  Atino«  Company,  Limited,  Toronto. 

THm  Hawflen  I’ump  Comnanv,  Limitei,  Toronto 
$4i»/*oo, 

finm**!**.!  tmited.  Hanover  $40.ono. 

'Fh''  London  Smohin?  and  Refininp  Company.  Limited 

Lfiiidt'O.  Ojif.  $L'».D0P 

Kirkland  T*iwnaile  (iuld  Minea,  Limited,  lia:U*\burx 

J’ori  \»ihur  T^ulp  and  Paper  (  empar.' .  Lott  Arthur. 
$2.hDD.A'M». 

The  .4dmaston  Rural  Telephone  Aivunaiion.  Limited. 
Adma^fon  $2.000. 

.4ng!o  Kirkland  Gold  Minei*.  Limited.  IIaile\lnir' 
$500,000 

Woodstock  Prodiiee  Companv  lAmite<).  Woodstock 
$40,fi00. 

The  l^alsam  Hill  Telephone  ('otnpanv,  I.imiteii.  Adamr 
ton.  $L0(ML 


Eastern  Securities  Co.  Limited 

inxcstinenl  liankcs 

9?  Prinrf  tMIlUii,  jn.t  nnlll«  Street 

Sr.  JOHN,  -N.B.  II AClf  .tX,  N.S. 


I'l  (’  I'..\c\  ute  (infer  i 
In  L  inti  <i  Stoclis 


<  APIT.4I.  INTRKASf  S. 

The  <  anada  Gazette  report*  rhangej.  'n  the  oappa! 
stot'U  of  rhe  folloixing  rr>mpante*;- 

<  hevrrlet  Motor  C**.  «'f  Canada.  I.irnpod.  <«pital  ii.- 
rreasf'd  from  $."D0,0tME  ff)  $1..3oo,0P0. 

1  it>  <***n*pa1  U*ai  Fptate  <  o.  Limited,  capital  doertase-i 
from  $1,000,  tioO  to  $100,000. 

Fred  Thotpson  Lmiuc-d ,•  capital  incrcaiicd  from  floo.iH.iu 
to  .$250,000. 


DEALi  L\  ON  ALL 
i:X(  HANCE.s. 
MCMCIt‘AL,  .SCflOOE 
DISTHK  T,  R  r  R  A  I. 
TEi.EPHONE,  ET(’. 
ROND.<  ALWAYS  ON 
HAND  LOR  INNEST- 
.IIENT. 


KIOKDON  ANNUAL  MEETINC 


paper  costs 


DIVIDEND  NOTIUES 


URITP  ion  P  \RTI(  (  I.  y|(s 
ASlt  Ol  It  l.lwl  ttfKKRIM.s 


The  Merchants  Banket  Canada 


H.  O’HARA  &  CO. 


Ql  4rn  FRI.T  IiM  IDIM). 

Notice  is  lifi'chy  .niivfii  Mi.tt  a  fi'iiflin'l  of 
TWu  A.N'l)  U.MMl.M.F  pf  r  ccni  leei  iiii  ei'i  - 
rcnt  quarter.  heir,=  at  tin'  i;ii,e  i>'  ti  n  p.  i 
e-rnt.  per  annum,  upon  the  I’aui-iip  (  .ipitcM 
.'-'oek  of  this  Insiitiitifin.  has  fieen  (ifi  li.i'l 
and  will  |.p  payahlp  at  i's  Pankini;  llm's. 
in  this  f  ii.i  and  at  ii.s  lintn  he,'-,  un  mil  al  t'  : 

I  the  l.si  day  of  May  iu  \i,  to  SliarelioMi  i  l 
i  ri'cni'd  at  the  clo.se  of  business  tin  In'  ilM, 
cla.v  of  .Apri.1. 

fly  ordsi  of  thfi  Boat'll 

P  <■'.  M.4I  AHOM-, 

Menrral  Manaaer. 

Montreal,  27ih  Marcli.  1''17. 


Mrnilirrs  Tiiromo  «i(i>i  I,  f  ti  hsiiKo 
K  O  y  \  I.  !i  A  .N  K  II  i.  II  I. . 
IttRttNTO  iAS.i 


I  C«l)les:  ‘  L'j'iroi 


UNLISTED  STOCKS 


noi  {.irr  -  hoi.ii  -  oroxi  n 
Corre^ponden CO  Soliclfod 
A.  J.  PATTISON,  Jr.  &  CO. 

53-58  KIXG  SI..  y\',.  1  (UtOXTft 


jlL’o.onu 
I. ji, 0(1(1 
Hhfi.OOO 
715,000 


X.lf) 

vMjH 


AVIFR  GT. 


Nova  Scotia  Steel  &  Coal  Co 

I  I'irm*. 


■ifiO.Onii  ?7'.  .i.'ioo 
.iiiiO  'Kin  V 1  .'..oiKi 
iKIfi.Ollil  .011(1 

,uil(l.li'"l  V  I  .'i.iKKI 


h  40,000 
l.lti.'>.0U0 
k’..')l  .■j.oito 
4.765.000 


DIVIhlMi  \OM(  I  . 

.\  I  (]’.  Ill'  ml  Ilf  two  per  edit  III,  'In  I’ri  li 
I  Ml  ."^liarcs  of  Mil  I  iiinpmy  .  for  iln  ipiir:, 
inil’iii  Alaii  ii  Ills'.  1''17.  Ills  hi  I  11  il"i  i,\"i' 
liayahlcon  .\pril  I  Mb,  rM7.  to  :  i  .i  1 1  l;l■..l|l 
Ilf  ri  iiiril  of  Min  fi  :M.-i  I'M  7. 

I  '.y  III  ill  I  of  Mil  I  iirci  lo:  .s. 


Municipal,  School  and 
Fabriques  Bonds 


I,  \l  REM  IDE  PD\y  HR 


In  A5i 


yaiKoiiMi.  flc.-Tlie  milks  in  i:iii;r!i 
I  oliimhia  ai"  siiffoi  in;;  si  runisly  mi  iiinnir 
umI  Ilf  Mic  I'oiitiMucil  lai  sliorla;.i  .  .Ni  '-'ii  din-  lo 
fait  'be  slalci'icrit  of  om  of  Mic  lai'ijcsi  iiiinn 
ii.i-  fai  iiircrs  on  Mii  iiiast.  Mure  jr  ciiii  iliiiri  i 
■  III  of  a  car  sboi'ir'  ilnliiir  tin  m  M  iliic"  ir 
mil  four  week:  ,  mi  aicmilr  of  Iniiy  .siipplii  ni 
Ki  -  'inihers  Mm  arc  hi  iiii;  i  ni  for  tin  i  i  iinn  n' 
pin  poBos.  and  wlni  h  w  ill  iMiiijir  a  lai  -■< 
find  n’lniher  of  ii'  s  fm-  t  >  mspm  tiMon  Oi'lcr 
I  a  ve>  hern  pli' mI  fiy  cot  ernmi'iil  anMimim 
".Hl  w  ith  eoas'  mil  Is  tor  aiuii  oxiinale.ly  ;i'i.iii"..iiiH‘ 
lin  fi’i  I  of  nil  ri  lianiHhIc  imilnr  for  iinmi'ilii'i 
slii)>nietit  'll  III'-  .\Manlii  snlioiril.  lo  fn 
1'iJ  ised  in  the  cmi.sl  nii  t ion  of  im  soIs  .mii  f.,; 

iithcr  iiffrnc+’::  aitaiiirt  snhniaiino  ai'ai  ks 
7r,ii  I'  is  helimeil  that  this  mder  will  affi  ,  i 
ililiverie.s  from  all  coast  nillls.  Imi  n  will 
i;"y'  noi  tip  likily  lo  'itain  any  rmm.s  oiiiii 
OKI  tioiis  on  till  pill  of  inaiinfai : n 1 1  I  s.  oi  m, 
.,1111  Ml-  |iar'  of  (■mi'lians  m  jirnmaj.  ns  it  i.'-  fm 
a  definite  niMmial  iiurposp,  w.  hjili  will  in 
11,1  ci'(as('  ill  iiaiiieiilar  lim  itrotiiiion  ol  Mn 
Iirairie  fiinici  .''’  crops  in  tin  ir  shipnii  ip  lo 
111  Mieai  111  Main. 


1  -sow . 

.^^•lr''h 


Canadian  Bonds  Company 

icil  I'l.  Jam'  '-hrMi,  Moitlrcd! 
let  'I, -.ill  4.-, fit 


i.f»of',noo 

1,|'-)'1,000 


I.IMITI  l» 

KA  IKIM*  NOIK  r. 

The  Pircetorr  of  The  I  'anadim  '  ro.  k.:-; 
M  heeler  '  o..  I.iniilrd.  kai  p  dci  lari'l  a  <  iii' 
mi]  Tiiree-qnartei  s  I’er  i  ni.  i|  r'.i  rp.i 
(i'lid  on  tlie  ConitiKiii  Sioi  k  o;  Mn  '  ■'iii.p.ir.;- 
for  MiP  ihrep  months  e-niiinc  .Miii.  ti  :.'lsi 
l!'i7.  jiayahle  .April  •"Kh.  !''17.  'o  sbaiihmu 
Cl'S  of  record  Man  h  f.l.si,  if‘17 
i;y  order  of  tlie  Hoaid. 

I,.  K.  r.RIMSff  \v.-. 

Sei  I  (  r.'  1  ■  a  .i  '  l 

Caiharines.  M,tn  h  2:in!.  l‘M7. 


Mercliants  Casualty  Company 

I  n su  ra  PC© 

Accii!8nt”-S1.00  Wonlh'y-'Health 

Toronto  Montraal  Winnipeg 


iiarcs 


Montreal 


XI.I.O.NQl  I.N  PIRh. 

Tl)p  Highland  Inn.  Alsonquin  Park.  7 
fvri  aliove  Mio  .'ea.  in  a  deliphtfnl  wildrmi  ; 
vitfi  city  roirforts.  opens  Aliy  7l)i  .III 
the  plai'i  for  a  re.st  and  to  rei  npm-itr  af'i  i 
a  tryina  winter.  Krie  illnsirated  liuii 
tuK-  on  request  lo  .1.  tanilan,  IJonatf iiinii 
.‘Station,  .Montreal. 


li0'il''IO,N  I  .M  I,  IN  M.M  YORK. 

•  .  w  'I  m  k  Mtim'  .'i  in  reported  to  ex- 
p.-it  1  li.;i;i  by  Mi'  !  "'lii  ill  lOli  ill  .N.‘W  A'ork 
V.  iim:.  M.i  III  ■  '  il.nt  inmiMis,  probably  in 
.lnn<  .  Ib.iiKm  .iid  tfial  the  amount  of  the 
him  vo  yi  ilk' ly  ho  in  the  neiehhorhood  of 

.  Acrordiiii;  to  present  plans 

tf'iie  V.  iii  no  public  offt  rin^  of  the  loan, 
wliiih  '.'.ill  piohuhiy  bi  in  the  form  of  short 


Why  Burden  Your 
Wife? 


NOTH  i;  OP  HmiH  NH. 

.A  dividend  of  one  and  thiM -qni rii  r  pei 
1  rnf  I  1  ■'’4 ''ll  on  th-e  Preferred  S'luk  of  the 
IKJ.MINTON  TKXTII.i;  (  O.MPA.W.  I.IMPI  - 
171),  has  been  ileelared  for  the  quarter  .end¬ 
ing;  SI.et  .AI.AKCH.  ]fM7.  payable  Apiil  Mbh, 
1517,  to  shareholdtrs  of  record  iJl.st  .vlAlU  ll, 
l'M7. 

Bv  Order  of  the  Board. 

JAP.  H.  A\T:Bn, 

Seer-"tary-T  reasurer. 

Montreal,  27th  February,  ir'M7. 


If  you  viih  to  appoint  your 
wife  ao  riorutrix  or  tru.stec 
under  your  will,  why  not 
assist  her  to  carry  the  heavy' 
l.'urdcn  Iiy  ippointing  this 
Corn  ir.ition  as  co-executor. 


Albert  E.  Dyment  &  Co 


l.ONFiONTtPRRV  IRON'. 

The  reeiivers  of  tlio  Londonderry  Iron  & 
Minint;  I'ompany,  Limited,  in  liquidation,  an- 
noiinie  that  the  Royal  Tiusi  ('oiipaiiy,  1' 
its  f  I  ad  offi'  c  in  .Montr-oal,  has  the  siiin  o,' 
$12.71''  'o  h'  distiibuted  to  the  holders  of 
the  first  niov’uape  bonds  of  the  Londonderry- 
Iron  &  Miriinv  company  Limited,  who  have 
net  yet  prc.sinted  their  bonds,  and  iha'  th-" 
trust  I  onipany  wi!!,  iip-m  the  presen'atlon  of 
atiy  of  su<  h  h'-iiids.  T,av  to  the  holder  therc- 
iif  ,-i  vin  p  r  ei  nt.  'T  'he  par  value. 

The  loiniiany  was  one  of  the  ''Dnimmond 
criiup  '  a.ssocjated  with  the  Canada  Iron  Cor¬ 
poration. 


Member*  Toronto  Stork 
Kixrbange 


Vou.-  e.'tatr  ^21  thus  have  the 
ad'Ei'aR*  if  •'■.*  persina!  direc 
Po.i  which  fhe  can  give  ard  fhe 
wilt  (•  rtlieied  nf  the  har-len- 
sone  rfetcil.s  rece-SHnli-  irvcti  cd 
in  the  maaaecnrnt  nf  anv  estate. 
AJso  ehe  wi’l  r-.  -ive  ini  ainaS.le 
assistance  in  regard  to  invest¬ 
ments. 


Do.MINIfyN  BANK  BUI.DrNG 

TORONTO 


3  H  r.  o'l-i  c 

■'•Jl'-lSDiCb 

J'/fZ  i  LC'C 


i  MARCUS  LOEWS  THEATRES, 
LIMITED 


We  bes  t©  anDoaare  the  die* 
©olotloii  of  Ibe  firm  of  li^iinrnt. 
Casaeln  A  Co.«  Mriiihrr*  of  the 
Toronto  Stork  l'Jxcbanf;<v 

.4fr.  D^rment  !•  eontlnuiiiK 
bnalBCfia  onder  the  firm  name 
of  Albert  K.  Dyment  A  Co.,  at 
the  above  addrena  and  v«JII  have 
■  aaoelated  with  him  Mr.  Jno.  J. 
Henry  ?vho  ^am  for  fifteen 
yearavilth  J,  Gordon  Macdonald 
A  Co. 


QlUHFr 
:  ].;io  P.M, 
•1.15  P.M, 
e.scvpt  Su.uday. 


Notice  is  hereby  piven  that  a  dividend  of 
l'"i  per  oeiit.  for  the  quarter  ending  51st 
March,  1017,  being  at  the  rate  of  seven  jicr 
cent,  per  annum  on  the  Preference  and 
Common  Shares  of  .Marcus  Loew  s  Theatre.s, 
Limited,  has  been  declared  payable  on  I'dh 
.April,  1917,  to  shareholders  of  reeoid  on  .21st 
March.  1917.  I 

By  order  of  the  Board. 

SA.MUEL  D.  FOWLER, 

^  Secretary'.  i 

-yORO-N’TO.  31st  March,  1917.  *  ] 


hif  r.-jA’r’ir  t 

eny  /r.'  •/  i-v' 

ha^  tn  fntnd. 


on  all  Canadian 


rcvui.M  at  141-145 
\  i-.i’i  a  '.d  Windsor 


NI  M  :  f  !•’  !!  •; 

Tlic  SmiMii  '  :i  '  I ’  ■ .  ' 

v.'.'i".  grm‘-  I  1  ‘ 

Mtinicijiiliiy  cf  i.".''.'".  ' 

inerting  of  W;;''ll'm  Cm:'l';:i 
'l.iturday. 

The  fraiichi.vo  pro’ i  lc:;  liir  th.c 
of  the  AV.^,i  rloo  sMoots  ami  the  : 
of  douiesiic  and  industrial  iiov.er. 


Minrovs  FROM  SHir.s. 

Fourtern  youTi'--  men.  citizens  of  Cardiff, 
A\ale=.  who  t'lfore  the  war  were  ten  dollar 
a  vverk  elerk",  are  to-day  millionaires,  due 
to  their  enterprise  in  httying  whoie  fle-tr-  of 
vtssrjs  in  the  cartv  months  nf  thr  war. 
Shipping  profitr,  atid  the  prices  of  ship-  in¬ 
creased  at  such  a  rate  that  they  were  able 
to  amase  fortunes  in  a  short  time.  ’  ; 


Stei^lin's  Trusts 

CCRPORATION 


vo.-.r  !n  Can.ida;  !n 
in  Cnitoil  States, 
sutvicriptioa  form 


.V'.ih.'ieriiit.  'n  rati'..- 
'tif.it  Dvitsin.  L:.‘<.  a 
S.;.M  a  year.  Cm.  out  ili 
lU'iutviJ  in  this  issue. 


MANITOBA  RURAL 
CREDITS  DEVICE  | 
IS  EXPLAINED 


THE  FINANCIAL  TOIES.  MONTREAL,  SATtHDAT,  APRIL  7,  1917. 

- - -  - :  rOWEH  MININr,  ASSET.  P 


i 


mineral  output  of  ONTARIO 


Flrpt-hand  and  BeUable  Information  Dlrert  from  the 


The  following  table,  snbjeot  ti-i  revifion  eumma-rizes  the  imiieral  output  rpf  (tntari'i  fi-«r  T'! 
with  comparative  figiiree  fur  1915: — 


Metallic: 

-  Oolfl.  ounce,.,  . 

II  I  oiiri'T,;  . 

Government  Issues  Pamphlet  Tell- !C  opp<  r  ore,  tons .. 
ing  Farmers  to  Work  the  Scheme— i  gpp;;;  ■." 

Apparently  Relying  on  Money  from  i  Irciu  ore,  e.vporred . 

Banks  at  6  P.C. — Each  Association  cubliM.rrtonr  ' . 

to  Pass  Epon  I/oans  to  Its  Own  Cabait.  tnetaiiir^,  lbs _ 

3Icmbers-Intercsting  Experiment.  ^  '  ■  ; ' ; ; 

_ _  ;  Nickel  (metallic),  Ibr 


Quantities. 


r*  871  '»7(i 
J71  ••-5^ 


s  .701:191 
r.'  I7t.:ilj 
I  418 
■1  921.000 


41  J99  17  019.  .700  20  649 


tlther  Nii  kcl  .anti  r'ob.alt  compounHa.  Ih» 
That  the  Rural  nreditP  A'’l  of  Manitoba  Mulvl'tlruiie,  courentrj.t,.,;,  His . 

in  a  fnii-  v-«v  In  ontei  intfi  cprtv  onora.-  L";i(|,  11;...'  . . 


Ul.Ol.i 

1  4c,|  jftn 

'.’I  lb  I 
l'l.l  Ttfi 
•J.'.4  417 
17  ftOS 
4,762 
9,2'27 
I  I  tiu9 


is  in  a  fair  va.v  to  rntei  into  carl.v  opera¬ 
tion  is  evidenced  b.v  the  appearance  of  a 
small  pamphlet,  “issued  by  authoiity  of  the  I 
L/egislature  of  Manitoba.’  giving  an  ex- 


Mctallic  totals- 

Non. Metallic  - 


planation  of  the  system  as  enacted  into  Areeni-.  wh^  'b- 

law.  It  will  be  noted  that  aecordinv  to  this  Hra.h,  l.mcy,  prc.->ed  and  |..'ivin-.'  .M  . 

pamphlet  the  funds  to  be  advanced  to  th-f'  Ihick,  cumniuii  .71  .  . 

borrower  will  be  secured  “from  the  bank”  I 'Ita'''  'I  . 

...  6  p,,-.  I,  I.  i>.  ti.i  .h..  '1':, I'f, 

language  ai.plie.s  to  .a  icmporary  f, naming 

of  tlie  fransaeiion  tinul  definite  bonds  are  |  i,  ,,,..  ,, 

issu-ed  and  .suid  to  flie  piitdie;  but  the  pain  l  liioi.iiai  ti.i. 

pblet  is  more  toncerned  with  ilie  faruior  s  or  ( ,|■.■lpil|ll  t.  in.i  d  tun- 

borrower's  end  of  the  transaction  tha>!  v,itii  (,\|..i;ii|  l■|■l|.i|rd,  vi'.und  and  ■■il-  ined 

the  financing  of  it,  and  no  I'urtbei  details  Irmi  pv  rlie- 

of  the  fmaucing  are  given,  thou.gh  it  is  m*  ii-  ,  l.iine  bu, ), 

tioned  that  "with  such  a  capital  dtlfi.OOu),  .Mj.-a,  t.,ns  . 

and  with  t.lie  socific  hecnining  responsible  .\,itiii'd  ct.-is  M  •  u  ft  . 

for  each  to.in  made  to  Its  metnl, ers,  after  duly  I’l  i  r..b  um.  .'ni.jr-  Inip  gel?  . 

passing  upon  same,  it  is  ajjtieipaied  that  I’"! tors  . 

loans  to  a  total  of  at  least  .$luu.uOo  could  Q'u.iri/.  tue.  . 

be  secured  from  the  bank  or  banks  with  -^df.  t.ip-  ^ . 

which  the  society  arranged  to  do  business.’’  and  gnvrl.  cubir  sards  . 

Which  remaiti.s  to  be  seen.  The.  text  of  the  yC'verpipc  . 


1  .i:.9,'79fi 
.V  It  I 
:d.7t.' 
.'.tl 


■vsotI  Ferbrps  one  of  the  blgre.-t  a.^'otf  of  the 
Kirkland  I-ak'-  gold  area  ir  ti..  nr--'  eleetric 
sr  Iblb  pijsver  tran.  uii-sion  lint  v  hii  b  s>.a,;  ir-crntl> 
i.omple.ted  Mmm.y  sviii  he  i  a’ ricd  on  in  a 

-  more  economical  mannei  than  has  esei 

I  been  the  case  before  and  development  gen- 
!91b  rrally  will  he  ran  ted  o'll  s- ith  a  .-"ing 
—  ■~iThat  eiectneity  i;.  cbc.aprr  than  any  other 
^  fue.l,  is  generalls  i  no.sn  and  it  is  rApe  t.-'d 
lfl,r;.;9  ;vi  some  star'iing  i  > v  la'iuiiF  "  ill  be  made 

yj  trr  the  Dime:  i;i  I  111  Ki'  klaiid  LaK  "  dh- 
trict  base,  had  a  chaace  t.)  tett  their  mills 
^'iir '-'-f  tinder  the  rf-ss  .-y-.teru  .At  present  th' 
Tough  (taker.  i.=  .said  to  he  running  bertrr 
fi4«0|9  9thri  l.liic  oi  Its  bistnrv  ssbilR 

"t  [di  'be  T-erk  Hughe',  ps  ssnrhiug  to  t.h‘  eit'iie 
■TUhlt  :-atiFfai  tio!i  of  tbe  mana .' tju  nt  ft  ba 
47.4  71-'i  been  tt.ited  that  P  w  d!  olds-  be  a  ...hort  time 
|(,d).',  un'il  the  leek  ilughe:  makes  itr  initial; 
17 --47  :hipment  of  bullion.  The  tuill'ng  rapacity' 
(i0,9.’-.o  i.f  this  piYtper-fy  IS  oos’  :)i-'iiui  d'.  tons  per 
dav,  hut  prosisioni  ate  lu:  tnadi  in  tli® 
i'9"t'  ,  .i'i  bu.idii.r  t'-i  j.,.  -  y-,-  .  ;  .;  ;.i'o-bci 

-  'init  svhi' h  S' ill  n.  il''  't  |.... .  il-i'-  tij  haii'ile 

hO-,  (r.jj,  ,|f  ,,,f  .]3i!\  1  he  l  ake 

- Shore  i'^  prorerdir.g  ssnii  u  pioposrd  uiin 

„  :  m-rtallation  in  tic  turn 'iin.i'-  d'-s '  l.jpmcid 

^THi  i9-i  liudersiround  1".  i.ciug  "n  and  tb< 


;4U'.:t"| 
1,64(4.919 
7.7  194 


ib.or.p.'M,  loti- 
I'luof.iiai .  t(.ii-- 

( ll■.■lpil|ll-.  i<  In.i 
( is  p.iiin,  i-ri|. Ik- 
Iri.ii  ps  rite.-  t.-.i 
l.iiric  bii.- b 


I  tuti-  .  .  . 
d,  gt.'iui'i  ati'l 


2  .92  !42 
■2(42 
12.949 

•-I  172 
I  1.'.  .41.7 
I  .4  49  :4''4 
1't.7 

1 .7  7'i  I  .7 
,  -.97  IVv 


.''tone,  l.iidiliug  Ir.ip  gr.anitc,  etc 


paniplilci  is  as  follows:--  i  V  '  "  u 

"Tbe  Kiiral  Credits  Act,  passerl  at  the  i  ' -dc  i  9<|.- an. I  gr< 
1917  session  of  the  Manitf>lia  legislature,  ^H,,.  i.u  d" 

provides  for  the  organization  by  .Alanitol.a  f 'iH,,.  i.'.t-d 

farmers  of  rural  credit,  societies,  tbroticb  ’ 
which  the  individual  shareholders  of  siicli  ( Iraiirl  tot.-d,- 

sorieties  may  l.c  ennble-d  to  secure  short _ _ 

term  loans  for  currying  on  or  extending  i„i  t  1 1 

their  farming  operations.  Such  loans  will  h<-  ,i,,  \|,  (.,.i  ,,,  i). 

secured  on  iJie  sertirify  of  the  cro|(  for  tin  (>r. .duel mu 

production  of  which  th-e  loan  is  secured,  on  (ii'  luil'-d  lu 

the  live  stock,  or  the  machinery  Itoiighf  with 
the  money  tlnis  borrowed  The,  monev  w  ill , 

be  secured  from  the  hank  at  6  p.c  and  the  . . . 

borrower  will  be  charged  7  p.r.,  the  differ-  loan  niav  It  rrne\ 
•enee  going  to  pay  e.xpeiises  of  the  society  appiovul  bv  the  f|i 
and  augment  the  guarantee  fund.  [  “The  .-ei  urity  ei 

Basis  (if  Organization.  ,  "ts  itty  will  bf 


.\d'  I  111'  I  a  III'-  total  . .1  .  .  . 

( IramI  total,-  . '  . 

I  a  I  (  Iipprr  111  t  lie  mat  le  valued  at  Pi  rents  prr  pound  ill  I 'I  I 
1 1 1 1  \  ii  krl  111  I  la-  mat  1.'  valuei-l  at  2.7  rents  pi- r  po.iiid 
o-i  I’rodiirt  mil  fiaim  <  iiifari"  iron  on  i.iilr  . 

Ill)  Im  luil'-d  111  P'l.a  will)  faiiry,  prcs.-ed  ami  pavinii  I'fn  k 


1<*  it-*..* 

821  27:; 

;»fi;  ii 

2  1 1::  9t'  l 

2  4  .7-77 

•2.242. 1 

(,7 

;’.i  d'.tk 

'**,  • 

12  ;iv-, 

47  0:11 

42  1 

i.2^:i 

iu.! 

Ilu 

11-7  274 

■2-16  ,  7 

;;i. 

1611  422 

1  )'■' .' 

1 7.7  -.ns 

471  ■ 

1  r:r,7  (  to.A 

'2 !  1  67.'! 

24  :  '' 

/‘St  4 

4'.<(i 

19, 79;  .'lift 

2  9;'2.'';4s 

'J  /-I-''  ■' 

1.  •,'•11  9i] 

r.'ti  i  'T* 

46  .".k: 

1  •  11 

'*1  v,7 

1 4 '  -;7  4 

1  ■- 

1  >■  49.7 

I,-.-'  ' 

1  126  ik'l 

17k  2«^ 

iu:.; 

r;t.i  2''4 
U.71  ,Vi.i 

2ii-  r 
,'11  ■ 

1  Xlf) 

.V,  .-IJI) 

111  1 

Id  |.?fi  iiud 

44  lu'i  67'! 

.71  21-7  676 

94  (-4:;  .7 

7  and  r-'  • , 

,  'll..  Ill  |611i. 

orr  reserve''  nrr 
.t.'.iii'l.oofi,  rill  -  pi  opr 
to  a  depth  ii)  ::i"i  i 

1.79(1  frrt  uf  lateral 


c  1 1 M  a 

1\  l  as  hr.  II  I 
r.  t  ami  .ai.rir 

•'.oil,  liH"  b 


|.i  n<  d  up 

f.  .in:. !•'  K 


Work  oil  th'-  W  rigiji  llai  gia'.i  : 
lie  satisfai  lory  uinl  the  ptopertv  p- 
hui  surely  mal-.iiig  a  plurr  on  tl,' 
i|vc  opi  ratiopr-  will  hr-  roniPa-ni-e'! 
tirar  futtli'-  r.p  111.'  huni'e,  w  h 
lora'i'l  lu  a  po.'i'ioii  to  hniefit  i.-  ii 
i-es-i-fiil  opr-fatmu  r.f  Ibr-  I'pugti  Oa.t, 


\7  light  Ha  I  gra -.  r 
plant  whirh  v  .a  -  1  c 
111  operation  .an'l  r'-p. 
,  ati:  far  t  t'Ii. 


7  small  eiertrir  vow-e 
rntlv  in-’atle.-|  is  rm-i 
rtf.)  t.-|  Se  su  ing  enm 


PORCOPINE I  COSaLT, 

And  KIRKLAND  LAKE  CAMPS 

foncemlne  tctUBl  Mine  Condition*.  INQrnirFS  POLICITID 

Gibson^s  Fortnightly  Mining  Review 

rpsiled  regtilarly.  witjiout  charge  upon  reg  ie-*  (ront-i.ns  ne?.  ■-  of 
latest  developments  obtained  at  THE  AfINFS  and  compiled  bv  Mr. 

C  ihfon.  who  has  had  over  ten  years'  practjcgi  rnining  experience  m 
■'orfhern  Ontario. 

HOMER  L.  GIBSON  &  COMPAN 

Member*  Stmniieeb  ttoek  CKChanc* 

Trader*  Bank  Building  Rood  Buiidtng 

TORONTO  TIMMINS 


PorcupinR  S  Cobalt  Mining  Stocks 

RPBCIAL  FACmriES  FOB  HA.XDLEVG 

ALL  NEW  YORK  CURB  STOCKS 

OTEB  om 

DIRECT  PRIVATE  WIRE 

S.  G.  JACKES  8c  CO. 

Member!  Standa'd  Steele  Eaebaegs 

Kinor  S'fca'eet  Wes'k  -  -  ■  torcmtO 


M  BE  OVEB.^'^OLP. 


,'11  'p;  Toronto  \  rarefui  survr 
j  1 1  I  'l  for  (iniarj-i  niinin  :  ''■<  k? 

two  <  ur  am)  a  lia  I '  i'  I 
I  I  |if  I'M  l.i  if-t  m  t  III. I,-  i.i  111 
no  gi'i-.-ii  a  ppr<  .  ill  ion  in  nrn 


refill  survey  of  the  maiiift 
n  :  ,0.1  Us  i!-o  iiu  tin  p;i:-' 

ha  I '  '.t  i'  I  .  Im  tliat,  '-x 

t  III. I,-  oi  nii-'lci  all  ai  tit  it> . 

tirin  IP  prnr:i  liu.  occurred 


loan  mat  It  rrnov.cr)  from  year  to  year  on 
approval  bv  th;'  rlirt-rtors  of  the  society.  I 
“The  .-oi  urity  gitep  by  the  horiower  to 
the  soiifty  will  be  ihe  animals,  machinery,! 


Mainly  About  Mines 


j  goods  oi-  persf>nul  property  of  any  kind  .....  ..  i  .  u 

“The  plan  under  which  such  rur.al  credit '  pi,,-, -h...sf-rl,  o,  ,,aril.v  purchased,  with  the 
sorifitif's  cHn  In*  oi  cHni/i  Fl  may  bn  brirfly  ]»ro('4 nls  ttf  th<-  lo;in  nhtain*r'il  thrrmch  thp  va'uc^  and  will  hn  ointdch  up  at 
summarized.  i;,n  b  imnibor  of  lUr-  socie.v  ,n.e,he,  with  the  off.cpring  of  such 

takes  stock  to  tn-o  arnuuni  of  .ylbi'  riif  animals  and  the  crops  oi  other  products  ,.,-pi  jjnej  r''tiiin‘i*'  ''ork  b^lF>v 

Provincial  Government  Ukes  stock  to  an  g,-ow  n  upon  anv  lands  fr,r  the  working  of  He  1“' -i  i h': ’'  '^724''’*^;’;' ’''d th-  K,rW 

oe-mim.  .O  hoif  the,  , _  .  .  .  ■ _  _ .  I  like  ramp  <  irr-  J',  , b»  7(19.  4 "9  sn.J  ..oO  foot  lsvr!«  h  •  - 


- ■_  Wbli-'’'  tlu  iurl;!;-!  ry  in  .N'tithtlu  Outaiio  ba,s 

9  64  St.,  ,9.  •i,;j,|j|,  ii,|-wi)i|  wiiii  <b  \  r-lonmeni  and 

|l|•ol^Ul•l  mil,  piiirly  piaikii  I'lpditmps  li.T.f 
16-  liad  a  d''-id<  di\  i . -i  i  a  I’l  u; .  infii|r  p<e  op 

iiading  Tin-  war  wnli  ii:'  urn  e,  tain'ts? 
Hijri  w|ili  It  .  glial  patiio'i'-  lior *  1  nriiept  l..,.m! 
I*,  uer  hr.--  t,,|-it  l.i|\e,  s  r.i-i  r.f  I  h*  market  or 
inr|i|.'r.|  tljrm  In  c-rl!  r.-iini,-iE:  sin.  U.-  'the 
rr.-iil,  ]•  th.-il  ll.f-  mail-et  lia.  l-'-rii  .3ver'''i!r| 
■  ■■■  ...I..-  I...  a-  Pl'diaiih  r)r\<|-  li.-f.ire  \....  iha*  ibr 

bpe;.  of  III,'  I  i-n’ial  (''iw '-rs  arr  l.rraking 
JlUgg  lifforc  i|ic  ,\lli's  am)  l  nitr.i  :siairs.  wiih  ii  - 

irc-incndons  i  r-'-oiir.-ci-.,  is  aboui  to  , ntrr  il'.c 
'  '  'oni.lict  op  ih,  lit  the  Mlics,  llie  clmirls 

.-ere'l  a  tw-o-inrh  arc  lifliiiu.  \'bib'  outstumlinc  tninipg  i  - 
taip.-i  (air  -r  '-r  have  ,'M  liiaM'-  d-.  l.pi-d.  the  iiilritistc 

Wnllb  nf  Illl'i'eriiir-  |.'|l|i  has  mareriallt 
.T  Ih.  le’-'  ini-rrasfd  I  In.-  i-ouH  rm’  .'nijni-iue  ;i,ml 

.n  th.  K.rWI.r,.!  iJir-i  r-  arc  df'ini'r  '-.igns  Ih7»  Stl  enrth  p. 


Porcu 


ine  Tisdale 


A  speruI.Tti7'e  property  llvat  we  believe  will  nnkc  n(«i,j. 
Present  prices  warrant  the  immediate  pi'icha.st. 

S.  Vickery  &  Com  pa  rty 


MFUfREBS  STA.VOABD  STOrit  FXfHAM.F 

STANDARD  STOCK  EXCHANGE  BUILDING 


se-BA  Kins  Btreat  WeBt 


TORONTO 


amount  equal  to  half  that  subscribed  by  the,  which  such  loan  has  been  serured-  -hn^' mn.irk3t'ic^/ms,M^ 

of  tlio  sorioty,  a.nd  Iho  iBiiniripti!*  “'I  hp  ilirortrirs  nt  tho  sociotv'  will  b#'  rr-  rp^u!***  bon)  tii**  Goo.ftiot  Ihn'pI  tNiJi  i 

ity  within  the  houndarie-s  of  which  the  sponsible  for  making  ai!  nn-e.ssary  enquiry  m,;;! 


LbWr  tirf’  aK  t|i»  300.  4^'0  aniJ  .'*00  foot  l**vR!k  h* 

shoK'n  rr-iniirkaM^’  consiM**!!*'.'.’  it  fiopH  ^h 

result**  fron)  tli**  GOO.ftiot  Ihn'pI  tNiJI  !)o  gnmi.  It 

rnai»i  ^h'rift  '*f  thifi  nrnppTty  w  iJl  In'  rort'nijffi  toward-  i  *■ 
1000  foni  IpvfI  witnoijt  tappings  of  th**  or«»ho(iyi 


rumoorofi  that 
M  tallin;;  a  11“ 
n'  Sch‘imach*'r. 


members  of  'he  soe.iet.v  live  and  carry  on*  as  to  applicatjous  for  errdit  made  hv  i(s  ing  msH.  »t  i-verv  inn  foot  I'f-voi.  ji  i?  rnmonrH  ihm 
their  farming  operations  take.s  stock  to  the  member.'-',  and.  it  the  application  is  apiirov-  leHnnK-mei.i  ..(  the  len.e  .-'.niempist,- "i  ot'img  h  itn 
same  amount  a-s  the  Government.  ,  pri  shall  fnilor..c  same  and  pass  if  along  to  '"’’P  ''*"on  d  s<  lima.  r. 

“The  proceeds  of  this  stock  forming  a  the  hank  with  which  ihe  society  la  doing  The  Mrklnley-narrajh  has  plarrd  an  ordrr 

guarantee  fund  as  the  basis  for  credit,  the  hll'iness  unnii  oil  tlota,. ion  plant  THi?  nm'.  will  ba'P  a  rapant 

....  .,,  ,  ,.1  J  ,  .  J-.  r  I'll.  III'..  sonton!".  1  he  iiTtallaf  ion  of  this  new  plant  will  mean  1 

society  Tvili  he  enabled  to  secure  credits  for  “The  dirertors  shall  hold  one  or  more  the  MeKmiey-Darra-'h  w-ni  have  »  capa.-n:- i.f  uni  mn 
its  individual  members  to  a  total  of  many  mpetinirs  in  car  li  of  the  months  of  March  <i»v,thiiFnTakingit5!.eroiidnni;.T<,iiji't4ijfTai'j  Mmesw-r 
limes  the  amount  of  the  subscribed  slock.  f,n,i  ,\|,|-'i|  year  for  the  consideration  ‘'“P®''"'' 

1' 01  ox3nii)K'.  if  a  soi'i'^t.y  is  orjia.iiizf^’d  w  ith  ^pplicaflon^  ff)!'  Inatir'  nn*'!  Rball  bold  Thp  Krtiiihi’tk  •huf^^  no*.’ do»’n  tn  a  d^pth  ' 
a  merabersbut  nf  fifty  farmers,  taking  IlM  stid,  other  meetings  as  may  he  .vquired  fh; mr-lmioToMhtmrage^em 


a  membership  nf  fifty  farmers,  taking  $199 
of  stock  each,  it  would  start  with  a  capital  f,- 
r>f  $19.9119,  a,s  follows:  '  e, 

Fifty  faimors  at  $liiu  each . :X  ,7,(i9it  ^ 

The  mitniripality,  lialf  of  ab04e.  .  2..59u 

Govern,  of  21auiioba,  Lialf  abo4e.  2..79'i 


'  nank  WllU  WUICU  lUV  SOCICiy  la  aOing  "w  -lieniiin-j-ire.ro*..  -  r...  rn 

ji^iond  Oil  flotHMon  plant  THk  unit.  viH  baxo  a  rapacit  »'f  I'n'KlMU  1>  n  U.^'Cl  rn 
SOOfonj*.  Ihe  installation  of  Ibis  new  plant  will  mean  tl'A*  fa<*ilMV  w  ll.h  3'hiib  iM*’ 
Tbf  tlirof  tors  shall  hold  one  or  inorf^  the  McKinlpy-Darra^h  will  hnve  a  capacity  uf  100  tGr.-  a  ].oHio<s  h'4vo  hrrn 

dings  in  eat  h  of  ,he  months  of  March  I  St 'm.;'n.lJ  has 

1  .'iiril  in  ,\rar  ftn*  thr  consitlp.ration  nrodiKin:;  siaer.  fri  w* 

aftfilications  for  loanr.  and  shall  bold  The  Kcmibcek  •haft  i**  now  down  tr,  a  130 arr-^n  't 

.  ,  .tine-  e  -  n-ia.-  Kn  n  1  j  j  atiU  t:he  r»',jlr !»  are  (inHe.r'i  noU  oi  hd-.  e  pfo  ved -aOsfaco  ,*,v.  ii-.JU'i.'r  riiert.  na.-  ail-t|ii' 


ineirased  Mo.-  i-ould  tl"’  .'onni-iue  .'MI'I 
now  iJk-io  arc  df  (jni'e  --.ign.-  ihT  s’lenstb  i.- 
ictuniing  to  muii.);-  u  -t.u*-'? 

.Xm.ong  the  I'oi'.ii  'iT  if-  .'.b'lut' r** 

lloiliiiger,  li.iiit'-  nml  i  >:,  ■>  id 'on  appear  to  It 
'be  tmisi  all  1  if' 1 1'. Tile  I'll  I  ihi  ,f  ii, lined 
ti.T  e  a'I'b'd  em.rmoU'd>  O.  Illtll  oi  -  re:ei\i  ■ 
and  refuting  ,  (luiium-iu  .liid  tiu-  m.-u,  ;,ii- 

fXTclleni  for  ill '•■("■-!  ineni  p  i  porrs.  The 

ri.n  idscu  IS  n  ii^w  er  rm.  .  p;  i--,-.  but  r.l.e 

faciliiy  wii.h  whiib  exie. inillmg  ore 
bodies  b.'4VR  breu  opciieii  ,;p  durin'-  ihe  pa-:i 
( igtii  montli.-  has  bioiiibi  ilti-  piopei  i>  to  a 
lUOfUieing  stage  h,  d,..,  ,u'  ibis  fact  ij.,- 
m.ariagemert.  has  anan-id  fei  tii<  •iiiiaiei 


of  the,  Iiianaf!emen'.  8,  the  l2-S-fnnt  I.,..!,  of  electric  power  into  th‘:  tirop'ri*'  aUU  ha - 


•om  time  In  time,  on  the  call  of  the  presid-  fo  mn a  rrf.y''.-T,i  north  »nH  m.mi  for  the  purpose e' laening  ,,,|rf  lia sed  what  w  ill  ho  the  fleet  -,no  of  rhri.- 

n. .....  ,.n,.r„ . . . . . .  I:;.!;  u!;  J.  'S 


We  Strongly  Advise  the  Purchase  of 

TOMMY  BURNS  01111 

AT  THE  PRESENT  QUOTATIONS 

POPE  BROS.  &  CHEPPU  CO.,  United 

Royal  Bank  Building  -  -  -  TOKOMi) 


Fbone  Main  2750 


rneinhrr.s  of  th:-  briai  fl,  delivered  to  the  sec-  The  Porcupine  MelTit,rr«' f.no. ton  miii  ,8  ee->- 'ueeiPi;  ;i|,)-t  |,^  ,,|p 

rrtnrv  ^t  ftill  car'iLFtt*. .  Xh^cr^iHrof  (tmH*  M‘'.Int7r<' tK'intj  ' 

...I,;'  8  .  *U  4  11  1  n>a»nU'nfvf  around  (  u.iL*  an  ahoil»  th(^  g^rnr,  as  . 

Ihe  .7-1  proMdcf;  that  all  municipal,  ihe,  «,re  l.,si  mont.h.  and  diiltir;; 

proOneial,  or  .school  huildings  may  be  used  .^l.e  (■hamher.-rertanrt  ^bareboH-r.  nre  eomt.,n,eK  to  2.99.)  feet 

by  Hn\  sOf’if’fN  ro|  finy  td  ’ts  bofird  .-onjr^  a  $hyrr*  of  th**  prnfit$;  of  thr  ronip»r»y,  wh''*h  IS  hndPT  jrpf  wjfji 

fir  int  ndieii'-.  nv  for  an'-  b^’ld  uudrr  romrol  of  tho  Maddm  company,  th*^  own«;  **f  thn  .  ■  I.r.  ■ 

w.  .  '  .  i  J-  .t  maiurit V  of  1  TiorV  of  t.hr  <  hamlv  rji.horlHna  <  oir.panx  '  -  I 

.»o  rnai.C-O  tail  bo  mdtIE  fni  llif*  Thr*  ^ladd'^  <  orip»n.v  rrrF^n^ly  d*'Glarrd  ^ of  two  at  flit'  |‘'M  r 
blllldin^i-  for  f^lirh  purposp  rx-  rF^nt.  mit  of  thr  of  »h-  i  hamh»'r‘.  K*  rland  tE\ri  n 

e  .r\-  ri-v  m  .  o  c  i.w  • .  .ai-I  1’“*  »hr  ph  3  tphoIHl'rs  Of  thl?  roiT»r>an>  4vho  .‘*tjwM,j  fr,  .  '  ' 

oxprnditurr  O'tdsiouod  .b^ir  hoMintrs  lo  thr  .M.ddi.i  .  .mpa.  .  .*  -^1  i,.- 

lU-'S,  iintl.:  i<:  Tb.- ra-e  w-'tl.  it  is  iir.Uerr’eefl.  t.e  !s,-»  ‘ h»eb  a.-  : 

I  re,.9f|f  of  all  soriet.ies  mtl.sl  rrr>Mi".|.il  terre,  ary  of  Ontario.  w-dlb-;  the 


$i9.(9l9  hy  an.v  s')f-|el\  for  ; 

If,  is  provided  that  the  municipal  subsrrip-  f,,  memiiei  i  ,  or  for 
tion  need  not  be  lu  actual  cash  hut  may  he'  p..  auspi'  cri.  .No  rha 
in  bonds  of  the  inunicipalit.r .  With  such  a  PniPiin 

capital,  and  the  socifty  hei-oiuing  iTsponsihle  f,,,.  n,  ,-e,,s.i,-v 


The  Porcupine  Melrit,rr«'  r, no. ion  mill  is  "e->-  * 

ejt  flit!  csr'iiFtt;, .  Th*’  cr^idr  of  or**  h*  ihr*  Mf-Intt  ' 
n'ainiH'nrsf  around  ('o.-iL*  ari  ahou*  th*? 

fh**.v  XV rr*’  lai'i  rnunf.h. 


for  each  ioan  made  to  its  memhers,  afiei  (n  sm  h  iiifeiiii.s 


duly  passin.g  upon  fame,  it  is  aniicipai'wl 
that  loans  to  a  total  of  at  least  $109,iini,  could 
he  secured  from  the  hank  nr  banks  with 
which  the  society  arranged  to  do  business 

How  Sdcietles  .'lay  Be  Organized. 


I  lie  morn  h  of  .!  i;i ' 


ildingf  for  such  purpose  ex- j 
■It  y  expenditure  net  asioiicd  I 


leel  wirji 
and  ol  : 
at  the 


oneia'iou  pint. 
The  shaft  lias 

ml  1  i  O.-v  -f-ijl  I  ir.y- 

a-jg regale  .some 

'■  ".a.  12  ii.  I*, 

:  m  il.o  sur'ai  e 


foot  Ic,  el  ao'l  lo  w.->.| 


;  a  ti.e,  i.r  i-i,lf  ns  :o 
*1.  ('4  !'•  t'-.'l  a'  th 


■'Fookr-  and  reioirlf  of  all  societies  mu.st 
b-:  open  at  all  nine---  to  the  Inspection  of  the 
!-ui>ervisot ,  T'le  I  cMuntroller  -CJeueral  of  the 
Province  audits  tho  books  rtf  the  soriel,' 
once  car  b  jear.  " 


"Tile  Act  piomb's  ilial-  when  at  leais* 

fifteen  farmer.s  in  any  district  have  decided  DiSSOIA  E  PHEEPsS.  DODIVE  &  CO. 
to  organize  a  rural  credit,  society  th-ey  shall  - .  _ 


Tlir  O'-iri'Isoo  is  wsst.ng  no  t.ms  in  ms+.it.-'e  it?  no*'' 
mt|l.  .i..|  "  t*  ant'i-ipaterl  fhi*  the  msebm*''  •>  ,t|  b?  m 
"  0*4  iiic '-r-i. -- before  ( bo  end  of  .9i!*. .  Iioli'or  .-.f  -  i.o  lrp.-v 
|v)ri  ■  -..  -It  |.o  iiisbod  order  that  the-  nn  h.-  i-',i--.-.l  ... 
(.1.  i-.--l.iri-  Ihe  .snow  d'.-«pi.eara  li  n.lt  i  f  - t..-  a-, 

c-i-  lo./iicr  1(1  c.impleie  ibe  ins'alUoun  of  ,h.  Ii,:h- 
I'.ji  1  loll.,  of  1  ii(-  plnii, 


I’.iii.fno,  ! 
htL'l,  a-  4 
w  dibs,  th 
of  low  -- 


make  application  hy  petition  to  the  Pro\in 


Nniman.  secretary 


cial  Secrete  ry  and  if  the  .application  is  in  Dodge  .k  Cu,.  has  Hddrc.=sed  a  letter  to 


order  the  Gcremmeiit  will  then  issue  Iciters 
patent,  incoi  poraling  the  society.  The  Gov 
ernnient  is  then  required  to  appoint  an  of- 


sioc'Kholdci aniuiuni  mg  ibai  it  is  propo.scti 
to  disso|\i  l’iie|)is.  Dodge  X-  Co.,  and  in 
liquidation  to  ilisirihuie  the  $4r»,ii9ri.9iio  stock 


Of  V  Rnsfon  N ‘froi*  jihiprnonrA  hi5  ur  b 

t  ho  ni*=*nt  lar,  b*ji  if  15  rxprptpH  t  liHx  t  hi*  'ho  hr' 

•>tai-v  ol  Phetn--  '•onotritmonl  of  rkh  ore  » ,il  u-ave  the  prup.-r'  -h. 

-  V'  '9  dP-  ’  mn.i.ii  The  cpn.pan,'-  i.s  iiovi-  tak'ni;  o'lt  a  gr.  ,  .  -.i.l  ,- 

SSed  a  letter  to  ..re  in  dcelopm'-pi  work  and  it  (■  stated  iha-  ■  >?  *0- 

Ibai  It  IS  Iirtinoscti  “t  'h'"  manavemen,  to  i-lt'p  a  ear  of  .  -se.-kl\ 

herealier. 


w  -dibs.  Che  i.iilx  o'’  the  t-o  l:e  -i;-.- 
.if  p-iw  gi-Hii...  !-.;tiil  ".iw-'-.'lr  H' ti 
M-  ingri.s  Th:.-  is  e  pe.  lall,'.  .lu 
m  i|ie  iii'iit  tv, III  |."  el  .--iiul  t! 

i-ii.'ir;ic'fi  it  |i.-i  ■  ,,'iii,-iiii  e  -Oil-,-;., I 
-Oil)  iiiiiiin;-  imbi-try.  Tl,  i-oi,i 
-  ‘aritd  a  di-iiiioui)  ilrdling  i  ami'a 
Wi.tl  etlrriiU'trh  i  .\n!ort  I  lu  levels 
Ihe  ,'Itiii  au'l  l.itt'to  le-\(J,:  ,\!reati\ 

ra  rat  iv  cly  -msli  d'-'\ cloiuu-'ni  v 
I’l.M  I'll  in  '-Iilfii  ion'  oi  l.  to  c 

lull  iniil  at  ia|iHiiiy  l<u  iwu  vrar 


u,v  g'la.'i 
t  t..llll|tio 

'l-r  liiiu*-- 

clbl-  III  tti 
I'I'aii.v  lut 


,  f---:-  p.-.,r-,r  i,;  \.  ,\,-iw  apparently,  that  ne'*  j 

•  tnx  fc  to  he  fii'-b.iwod  lay  another  irct'o.'C'l 
o  1.-,  Ihe  f',-..-  n-  r  The  I'tominion  imp'-f-t 
t  .oi'nli-o.s  ov.'y  re.  r--.rnpaniei  ma.king  --.aiisf-o 
I.  i.'.r*.-  re'i'Mis  on  in'Tsterl  raV'i'al  and  du' 

>  i|:in.  r  \l-!.-  'c.  pt  I  iir.iwa  gave  .aretul 
,-iitention  te,  Ihe  ina't.er  of  applvmg  i'  i" 
i;,.  .-o  a  I  uivt  to  involve  Imrrlshl)' 

.  ■I  '--  '  <>n',a'io  '''ill  appaieni!'-  >tii’-p  ab  i 

'ires  piorjijc  ing  profit.s  over  a  gt-en  : 
n  a.iioiint  regar'lles?  of  the  capital  invesie.l  j 
|-  1?  Ill  he  boprel  th.’i'  Noriberii  (IntariO'  I 

1  :i-;i'ev,T|  r1evelopni''i1l  "ill  no,  he  (he.UfrC 

s  i..\  il'  I  i.iifidcied  or  oppre.  sp.-'-  lax-aiion  of  | 


ilGEi' 


l»r  f  \A  rrn 
I  hr  ♦  •HI). 
'*rl>  lia: 
in  .'I 


standard  ;  ’rje 

Toronto,  C..g,'v  "...ri 

Members  ‘ 

Xe-w  Turk  t  ott  "11  4  \e''4''.gre. 
»n  York  rruiliii  f'Ct  iiu'o, 
I  hieagq  Rnac,!  uf  1 1  •I'l.-. 
Winnipeg  t.raii'  I  -.i-’v  i  : 
titandard  Muck  ii:.u',i'. 


OBT  «.!TrPMF\T5i. 

robe.lt  Nilggot 

n-  Ibo  -seek  e.wfipt-  fO. 

I  pn  '■•f  *'  Ceirf  rf 


firer  to  a*  I  as  isorrefav.v  and  (rtasurn*  of  of  riirlps-Uod^o  liorporation,  sUart*  inr  j  th« 

the  society  luitil  the  organization  of  tjne  share,  to  the  holflcm  of  $45.0(to.000  stock  oi  to  drill  th**  proprrty  to  a 'kpui  of  aMpaa* 


Th**  l^rrafn  <on>ol|«lafrd*s  drilhrs  is 

t)roc''i'di!i): ’-atiAfacr-irily.  I'ho  Hr-ii  hn|f.  i«.  pnv  down  tn  a  UlXfTOTti  1.01  TO  TIfill  VMl'lTTT? 

dop»h  of  1*^*>  (“pt  bu*  It  IS  th«  intonHnn  of  I  h«*  miin^2PTnpT>r  '  *  .  *'  '  Y  '  I  YF  IJlilli  >  lll.*fnv. 

to  drill  Ih**  property  to  a  dpplh  of  a*  Inas*  P'.ijht  ItUU'Jrod  »'  inilipcg.  ,\i3n  -—The  tli  st  enrload  Of 

gnld-hcHEing  •'(uanz  p\ri  shipprd  from  Man 
Thp  silt  rrailrt  aM'iott  cards  intptrls  dome  xrr>  pxtrn  ^itohd  ''onl  ont  to  Trail  silicltpr  \k  cpk 

php  d*»vploppnipni  ixork  durinjf  the  mmirg  vunmipr.  ,X  ff  ttps  shippt^il  1 1  om  Xoftbpin  M^npol).! 

^  I'evelupmmt  .'ompditv  m  Ikr;. 

pjpnt  work  i  l(dhp  lieai  1  he  Y'a'S, 


iphin?  4‘>®  ^6? 

1  Pound'  I 


Wlieat  Cattail  Stoclii 
Cobalt  &Partuplae  Miaint;  atticlis 


society  has  been  completed  and  a  perman¬ 
ent  secretary  and  treasurer  appointed. 


the  old  conipnny. 

The  l-rtir-r  says  in  part:  l'’lir|ps.  I'odge  & 


“No  society  ma.v  commence,  business  until  C(i.  was  incuritorated  in  New  7’ork  in  Decem- 
it  has  received  .sub.seriptions  to  its  capital  bei.  lints,  |i  ow  ns  ibe  entire  capital  stock  of 
stock  from  not  less  than  fifty  persons  Copper  Uueen  Consolidated  Mining  ('o..  De 
actually  engaged  in  farming,  or  who  have  troit  Copper  Mining  (  o.  of  Arizona,  Burro 


I'lrecl  rrlvafe  Hit" 
I  urb. 


actually  engaged  in  farming,  or  who  have  troit  Copper  Mining  (b.  of  Arizona,  Burro  The  oplilr  (  ob»l(  m,np  dmng  .••vmidarabia  .la-.-ei-Ta-  "■  ‘'‘=  lb*?  intention  of  'ho  fompan"  io  -bip 

agreed  to  engage  within  one  year  in  farm-.  .Mountain  Copper  '-'o.,  Stajg  Canon  Fuel  Co.,  mam  work  'mdar  ih,-  managaoien*  oi  Bdimar  .Neiiiy  ef  ou'  ore  all  summer  A  s>-ndl<’ate  of  e.-j-tem 

Ing  operations,  and  these  must  subscribe  for  Montezmiiii  Copper  (>■  of  Arizona.  Burro  (".ehaP.  w-jfh  v.rw  io.-8,iiv!  ora  hodi-- on  ih.- i 'labr^v  ha'®  invested  *l'4,99i..o99  pi 

stock  to  the  amount  nf  not  less  than  $.7,090,  cn.  and  Fhelps  Dodge  Mercantile  Co.,  hut  I^'olwii' im.l'  of  'ni'p  ii“M4.ip''in. m  I'cr  iiit*  rests  at  The  Far- 

upon  w  hich  not  less  than  10  p.e.  must  have  each  of  these  companies  has  operated  its  work  fa  being  .-arrip.i  on  lomti.v  b.v  thp  ('phir  aivi  i'.'o,ilrr  - - - - - 

been  paid.  own  property.  Vour  diredor.s  and  officers  cmi,  .ompat^v  pa.vmg  hmf  t  i^p'iptmeep.  \ri.’l»|4  I  IN  l  (M(,n-(4\MS  (  4s| 

Board  of  Pirertors.  liave  for  some  .veais  desired  tha.t  the  min  riR.I.OlP  LOT  BIMNlLllN.  ,  . 

.  .  ing  properties  of  these  ronipaiiies  might  be  '  ■  -  -*  1  oronto  -Mr.  .ui.st.i'  e  Ke|i>  has  nn 

“TN’hen  organization  of  the  society  i.s  com-  owned  and  openited  by  a  single  corporation,  The  Railway  Board  has  l.ssueil  .iudgmen'  nouneed  a  uidgmmt  in  the  I'mish  Dak-- 
plete,  the  management  of  ihe  business  is^  lollowing  rea.sons,  among  others:  *9  th-e  complaint  of  the  Dominion  millers ;  Mining  '  o  artiorts,  1  hey  arose  r.ui  f-.f  the 

vested  in  a  hoard  of  nine  direruors,  three  siinre  the  nrpani7.nfion  nf  the  eotnoenv  Ihe  and  Toronto  Foard  of  Trade,  allowjiia  in-^election  of  a  new  hoa'*d  of  Uire,  ror.-  I  lu- 


C.4B.L0AP  LOT  .Hi.M31lllS  i oronto-Mr.  .bi.su,  e  Reii.v  has  a„ 

The  Railway  Board  has  l.ssueil  .iudgmen'  nouneed  a  ludgmrnt  in  the  imigh  Dak-s 
in  t.h-e  complaint  of  the  Dominion  millers  |  Mining  '  o  afttons.  "1  hey  arose  ,.iit  of  the 
and  Toronto  Foard  of  Trade,  allowjiia  in-^election  of  a  new  hoa'*d  of  , lire,  tor.-  I  h*- 
•  reased  minimiims  on  car-lo.td  lots  as  pnb-|old  offiC'^''s  t  efus.efl  to  ci-,  r  iip  the  |.,„iks 
lished  on  grain  and  grain  products,  except  and  con'intieil  to  cai-n  ou  Pu-ipe.-.v  \, - 


\  n.’Pit  I  IN  roi  i.iLo  s  (  Asi . 


elected  by  the.  members  of  the  society,  three 
named  ity  the  munieipaiity.  and  three  ap¬ 
pointed  hiy  the  Government  of  Manitoba. 
“The  directors  appointed  by  the  Govern- 


Sinco  the  organization  of  the  coropanv  the  and  Toronto  Foarn  of  I  rane.  ailowiuK  in election  c 
polii  y  of  Ihe  Government  has  become  more  «  reased  minimiims  on  i  ar-1o,ad  lots  as  pnb  |old  offtc^ 
ami  more  (tpposed  to  the  hobling  couipan.'  lished  on  grain  and  grain  products,  except  and  cen'i 
system  of  corporate  management.  In  that  flour,  in  geoo,,  and  70.999  pounds  capaeitv*  tion  wa.s 
system  there  is  a  hurdensom-e  and  espeu-  cars,  for  w  hich  minimum  of  45.990  pounris  is  i  dome  so 


^Tr  .i.’jefir 


ment  must  include  a  graduate  in  agriculture  duplication  of  accounts,  of  offices,  of  allowed  Grain  minimnms  mav  he  offer-  direaor.-  an  in.mm-.tiou 

who  beromes  Govcunment  Supervisor  of  pxectuive.s  merting-s  and  ot  taxe.s.  For  in-  five  .Vpril  2.  hut  new  minimiims  on  flo,,,- and  "bl  directors  fr.->m  further 
Agriculture  in  the  distiirC  ne  o  the  dir-  o  income  taxes  mu.st  be  paid  on  the  product.-;  must  be  postponed  until  s,  bedtile  ""'emg  over  ot  itie  h-- 

ectors  acm  inromes  both  of  ilie  subsidiaries  .and  of  the  amending  flour  is  published,  so  as  to  have  r’**i9ers  and  ordrie,l  the  Ba 

must  be  a  capable  accountant  Thivseeretaiy  holding  -ompany  W  itbont  going  Intone  simultaneous  effectiveness  transf.  r  the  l.ntgc  siim  of  n 

Win  be  the  only  officer  paid  by  the  society.  The  railroads  aiplierrt;  tho  milwav  com-'"';^ 

I’urposes  of  Loans.  I  toward  rffieienry  and  economy,  .and  will  lie  mission  for  an  Incre.a^ed  minimum  on  car-  ^ 


estiam  them  froi,, 

Kell'  granted  the 


five  .Vpril  2.  hut  new  minlmums  on  flour  and  ^bl  diroetprs  troni  furthcf 
prodiici.s  must  be  postponed  until  s,  bednlc  'I'’’’  "iroing  over  ot  itie  h 
amending  flour  is  published,  so  as  to  hate  offieeis  and  oidrt,‘<l  the  B 


-sill  be  the  only  officer  paid  by  the  soelety. 

Turposes  of  Loans. 


new-  director.'  an  in,iiin,'.tioii  isttipuimg  ihc 
old  diroctors  from  further  .a-  tton,  n,,-iorp,l 
til,-'  tiirnn-ig  over  ot  Itie  hooks  Io  »hc  tie*.- 
officers  and  ordricil  the  B,snk  of  (Vtipw-i  tu 
transf.-r  i|ie  i.irg,-  siim  of  nionev  on  ,|.']i,,sit 
to  the  j-ilamtifl'.  op  new-  d|i-,ct,i|-.ate 

The  def-snse  to  the  action  was  tha'  i.be 
new  direetois  had  been  rie, -1.-14  -trithom  a 


0  pO0|*. 

pi 'ill  of 


.‘all  I'MiIirn  «  as  r^ippH  Hurn? 

I*l  LP  MILES  FOR  B.C. 

VaTSCoiiver— That  there  is  •very  Indic-ation 
of  great  mdustrial  development  throughout 
this  distriei  is  the  .a.rscrtion  of  Mr.  Ii.  F. 

(  lenient';,  'd  P,  who  ha.;  ic,  rntlv  cimple'* 
ed  a  i"'o'  ''f  ilu  I.  oiTu.'.x-.Vilin  district  w  hi'.  h 
he  rej, resents  m  the  Federal  House, 

The  most  noreviV’th'  feature  of  the  d*"- 
vriormient  of  the  ibsirirt,  vir  ("Icmetit  sat 

IS  the  attention  now  being  paid  to  the  pulp 
imJnstv.  ,  I’"' '  vicllon  ,a  pr-w-  pulp 

pl-ant  -S  prnjioie.i  l->  co=t  in  Ihe  neighhov. 
ho, id  nf  .f;,e99  '■'99  -;eiiijc  gt  gijatyino  sn- 
other  pulp  mill  is  being  erc'ted  -whirll  w-.l! 
,-o<:i  iirtw-cen  three  and  four  million  dollar.* 
Work  ha.'  heen  in  progress  on  thi.*-  plan* 
for  the  past  t  ear 

A  p'l'p  pl-ant  is  propo'-d  for  the  vieinbv 
of  Alert  fiat  I  bis  will  he  an  investment  oi 
appt'ov.ma'elv  feur  nv.llion  dollars,  the  most 
of  the  money  hemg  put  up  by  eastern 
rapitalist.= 

Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD  i 


Mining  Stocks 


,\nd  TnlisIrH  ?rnjrii><’*>B 


T  riiAin 

(Jeral  '91'  ' 
in  hot  9 
XVl't.e  tut 

('•iMiat  -'-w 


1 1  tn  a  '  - -  ir. c 
t  .i.rul  i-av- 
■  V  a  ! t  an d  T • 


r  r  R  wrii  * 


WltY^  t*'*  sli*  •' 

th-gn  It  i-as  be*'’’  iri  ;»  c. 

•  ce'^'tu'*/.  F3-n" 

fHftw  b  “5  !*• 


“(1)  The  purchase  of  seed,  feed  or  other  ‘company  D 

and  aiitcdatcs  Ih-;'  present  cnnsUiution  of  ihal  ^ application  was  made  by  the  railway 

(2)  The  purchase  of  implements  and  ihcrehv  acquired  certain  legal  <'''’9iP"9ies  with  a  new  to  ensuring  that  in 

•  ..  »  I'lehis  of  gi  cai  valne.  some  of  w  hich  it  is  <'arlo.ad  lots  their  cars  should  be  uped  as  • 

(3)  ’The  purchase  of  cows,  horse  .  sh  ep,  whether  this  v  onipanv  possesses  nearly  as  possible  to  capacity,  so  as  to  aid  in  : 


bv  shni^v  OciiviP  of  T  T  ^ 

Montreal  w-„1  operate  the  .  'ullen,  Itenand  .i:^her;Vtan<Urdii:^EacN.n^ 

and  Niitira  tl.ilnis  m  'be  4  onujiine  ills-  rhonfs—Da],,  Mvn  tsos ,  SieU,  Park  i-ir 

D’lv'-  Cenfpdrrattnn  l  ife  RiilldInK  -  -  rOBOWTO 


ktV.Z-L  ;  ■-  i.*^-  , 


plga  and  other  animals; 

"(4)  Thft  paj-ment  of  the  cost  of  carrying 
on  any  farming,  ranching,  dairying,  or  other 
like  operations: 

“(5)  The  payment  of  the  cost  of  preparing 
land  for  culGvation. 

“It  is  aLso  provided  thai  the  rural  credit 


The  titles  to  a  large  part  of  your  prnpertv  ending  the  ear  shortage  and  other  ft 
are  in  that  corporation,  and  it  has  an  ex-  tation  difficulties  which  they  hare 
perienced  and  capalile  operating  staff,  ft  face  for  some  time  pa.st. 

has  tlierefore  seemed  best  to  have  that  com  . . t'""'?'  ,  -  —  -  .. 

pany  alvsoi  b  the  other  subsidiaries,  and  to  lion,  all  for  $43,099,909  of  its  stn,  k 
issue  its  sUii  k  for  the  pioperties  or  the  Thus  all  of  tlie  properties  and  other  ns 


nearlv  as  possible  to  eapacitv,  so  as  to  aid  in  :  of  the  i  eei  (  ompan4 

J,  ■  .  .  .  J  .u  are  about  tiiree  miles  from  Bostou  '.reek, 

ending  the  ear  shortage  and  other  tran.spor- 1  ^3^,,  3^  3^,3  3,res  Ton-' 

tation  difficulties  which  they  hare  h,d  to  i,^prable  surface  work  has  alreadv  K^en 


siderable  surface  work  ha®  already  K°en 
done  and  a  sh.aft  sunk  to  a  depth  of  99  fret. 


Thus  all  of  tlie  properties  and  other  as  *  'Vl'I-HIS  44T\l\Sr  r$\. 

i*^rv^mav^  ^'t”y'v''a'’i'nr'f()r "tho'manibers  stocks  thereof.  In  a,  l  ordanee  with  s-ets  formerly  owned  by  Phelps.  LAod.ge  ,S- ,  iToronto  t\orld). 

fn'nurrhasin''  sunnlies  and  selling  nroduets,  I’’'"”'  name  of  (Jopper  (.{ueen  ("on  Go.  are  now  owned  by  Pbelps-r*pdge  ('orpor- !  i^mcp  the  first  announcement  of  the  Dn- 
and  max  al^  take  stens  in  promote  co-  *'9]idated  Mining  Co.  has  hern  changed  to  atinn.  whirh  has  the  same  (treetors  and  the  tario  Gov  cniment's  p’  opoP''d  new  laxa'i'm 
oneration  for  the  imnroveracnt  of  eonvlitionsi  Tbelps-Dodgc  CorporatK.n  and  its  capital  same,  managenumt  as  Fhelps.  ivdge  A  Co.  ^  for  mines,  the  concensus  of  expert  opinion 
of  farm  life  and  to*  extend  the  application  s'loek  nicreai-cd  Horn  $.,.n9(i.0nu  lo  $.,9,090.-  liolders  of  over  1'96r  of  the  stock  of  Fhelps.  has  moved  latln'r  strongly  iu  ihr  -lircction 

of  the  society's  activities  to  all  residents  of  ""ti  of  which  $  I, >.i'9ii,00u  lias  Iveon  issued.  The  Dodge  &  Co,  have  already  assemed  to  the, of  criticising  the  nu  asine  as  calculated  to 

the  dtstrirf  residents  of  ,  program.  |  in.iure  the  mining  industry  and  retard  its 

.  '  opper  Co  and  Stag  Canon  Fuel  Co  have  The  dividend  declared  by  I’helps  Dodre  development  It  is  recognize^  ,-,f  course 

reras  and  1  ondltions  ot  Loans.  j  transferred  rbeir  properties  to  ibe  Phelps-  A  Co.,  payable  March  29,  will  he  the  last  that  th-  Pvov*inrial  Government  needs  to, 

“All  notes  covering  loans  will  mature  not^  Dodge  Corporation,  also  the  storks  of  Moc-  dividend  paid  by  that  corporation,  and  theiv-  augment  it.s  revenues  substantiaRv  to  cover 

later  than  the  Slst  day  of  December  of  the  tezuin.i  Copper  Co.,  n-iiikcc  Hill  Mine.s  Go.,  after  dividends  will  be  paid  as  diclared  an  -rnlarged  outlay,  but  the  opinion  Is  that 

jaear  in  which  the  loan  is  made.  Where  the;  and  riielps-Dudgc  Alorcaniile  Co.,  together  by  Phelps-Dodge  Corporation.  tliis  should  not  be  done  in  a  wav  to  dis- 

loan  is  for  machinery  or  live  stock,  or  fori  with  the  remaining  assets  of  Phelps,  Dodge  It  is  proposed  to  list  the  stock  of  Phelps- '  courage  uiinetai  dcvelopn>ent.  A  short 

any  other  purpose  from  which  returns  can-i  &  G(j.  of  comparatively  minor  value,  have  Dodge  Corporation  on  the  New  'i'ork  Stock  lime  ago  the  mining  companies  were  appre- 

not  reasonably  be  realized  by  due  date,  thej  beenj  transferred  to  Phelps-Dodge  Corpora-  Exchange.  j  beneire  over  the  possible  effects  of  the  ex-  ^ 


PORCUPINE  STOCKS 

--Mi^  -K^iaii* 

.4  substan'ial  sppreciaGon  in  market  vai'je.s  of  numeven?  C'ntavi''  mining 
f««ue?.  which  l.«  long  overdue,  is  approaching  A  few  i?suc«  h?.*,-p  ai  *.  mcci'  Vgy 
enough,  at  least.  Careful  discrimination  is  n<;«-essai  v .  7'-'<'  f-spen'a---  ;-c,  -uu- 

mend  such  gold  stocks  as  Mc.Intyrft.  Hollingrr.  l.tnmp  and  i'avidfon.  \  1;  *  i-f 
.eonip  twelve  important  gold  and  silver  stocks  bav-e  been  Tir;lf,  tefl.  i-p-au'  of 
transient  market  conditions,  while  deveiopnietrs  on  th'-  pii.pt,:! i,  re 

present  hav*e  been  significant.  Write  for  mir  tv  cekly  iuR'  ket  lei  ci.  It  will 
go  to  you  free  of  charge  and  provide  authentic  iriformation 

F.  0.  SUTHERLAND  &  CO. 

MEMBERS  STANDARD  STOCK  EXCHANGE 

10-12  KiniT  Street  East  •  -  TORONTO,  Ont. 
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8.5' 
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f 

iO'l 
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1  7.50,00) 
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.'UKi.l.ir.l  . 

.'.0 
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T  'PJic.‘>e  hank.s  make  bonus  payments. 


xPerio,]  of  iijiniiinini  .jii  itat  .o.is  • 
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8;p>  91  I  85 

9834I  lOO'X-'  99 
98.4  1004  IfH) 
97  KW  97 


j  (  rriKS  SKRVK  K  ITMITEI). 

Til.  I'll);  atiniial  ifport  of  t'itie.s  Se|.\jef 
,  *  '.lutiany,  .ius'  i.'.'oi..!.  is  ninai'kable  in  its 
,  ic. ..!.)  oj  pi (igi  (’s.-  a:-  1 'iiiipai 'd  w  iili  i)ie 
\.av  ('‘15,  v.lmti  had  liecn  the  iiio.st  jirosper- 
oi:s  I'l  111"  hisKi;;,  (,f  (hi  "onipany. 

Ti  *  iriosi  ..-(liking  featiite  of  the  report 
)■  I'  aiDwdi  in  till  earnings  of  the  enni- 

iia;  ;  TIk-  aro.s.s  ini  oin<  for  the  yeai  I'llO 

aii"'''.i I < '1  lo  1  ".1 1  ".5 P!.  hfing  120  p.i  . 
):i<;.'"r  than  ilu  piiceOiiig  year,  and  (he 
a  ‘il  n.  I  ..ainings  to  (  oninion  stor.-n 

id  ii.‘’r<(  ■  wa.s  .57  2".’.5"2,  an  Increase  of 


for  1910.  a.',  eompared  ui 
1915. 

The  carn.ngs  siaieni''ni.- 
periods  compare  as  follow! 

'  ali'iidar 


I  'ah  mlai 

vc-ii  I'lP 


Tiross  .  , 
Expensc.s 


Net  ,  . 

Int-ntr  .'I 


,\<.|  to  ,'i<.<  k 
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pr 
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97 
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Winnipeg  Electric  Ky  . . . 

1000  I 

4  000, 0(X) 
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97 
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n 
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80 

1 
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95 

94 
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.(  I  .•iliul,'.  I  n.n  I 
■t.i  he  t  ;-i\  >(ai 
ilg  ilii.-  I, .ill  (I 
■■  ■':5.S7,5  I 
.  ami  t in  i;.  1  1  a 


\rt  to  eoniniiin 

of  earnings  .s'atenirnts  resn-ves  .  "  . 

ii>  is  no  less  I.  maikahP.. 

(he  gros.s  .arnings  grew  (  ' "'<-M'f''  aconMimi.l  imi.a  *  m  .  .. 
'!*ll  to  last  i  ^^*  *^**^»'^  ^’^^*** 

ai  niims  to  common  stock;”'*  Toopiilies  in  whiih  i.'n  lomp,...'.  i.s  in¬ 


to  ?7.2fi2,:j02.  *  tcrestcd. 


'I  Ik  gn  at  eat  umoiint  of  increase  has  taken  •  . 

iil.'K'i'  during  the  year  just  closed  and  Is,  INTFK.N.VTION.VI,  P  VT’i.Tf  PI,A\. 

largi  due  to  iP'vclopiTicnts  in  (he  oil  pro-;  The  great  ina.iority  of  ihc  I- -nationa; 
perties.  Gross  earnings  to  Citic.s  Service  I  Paper  )'o.  siiareholders  ha\f  act ;  (iicd  tin' 
Coiiiiiany  from  oil  production  e.nd  reffnfng  ■  readjnstrnent  plan,  and  there  bein';  no  i.Hicr 


89i<;  80  operations  for  191G  were  $4,537,227,  as  com-  surprises,  the-niarket  for  th-a  rliai'c.-  has  al-^ 

SO  'i  pared  with  $213,788  iu  the  pr-acoding  year,  most  disappeared.  The  whole  plan  f  reins  to  1 

9.5  i  f)n  The  utility  subsidiaries  have  shown  a  have  been  a  very  satisfactory  set'.lement  of  j 

96  I  8'i  li-plcndid  rate  of  increase,  IjCjjlz,  .^^57^^4  6  a  long  standing  controversy  I 


,i|  f  \\\I>A  SIVEIT  HALF  \ 

,\.  (Hi  ding  to  a  memorandniii  issued  by 
,,  the  Deparimeni  of  Finance  this  week,  the 
iMople  of  Canada  have  saved  more  than  half 
,  a  billion  dollars  during  the  pa.st  two  y-rars 
of  \\;ir.  The  thrift  campaiKn.  supported  hy 
war  orders,  prosperity,  and  liiali  prices  for 
);  natural  jirodiict-s  is  cvidouily  producing  good 
i  results. 

I  The  Fchniary  hank  statement,  the  mem- 
oiiiiKliim  points  out,  showed  total  satinss 
ill  the  liiariered  hanks  at  ilio  end  of  Kcbni- 
a;  i.iiin  hig  to  ,ti.';i,ii,ij(i(i,ii(io.  increase  of 
)  iwen'y  million  as  compared  with  February 
of  t'llfi,  ami  of  I'.iiii, 0(10, lino  as  eompared  wiih 
I''rbi  nar.\ ,  1915.  Nearly  rigbiy  (honsanii  war 
sa\ings  I'ertificates  hate  hern  sold,  aggre- 
,  gating  5.5.,5'in.imo.  The  sale  of  five  jier  cent. 

d(  i)cninre  -ioi  k  is.sued  recently  lias  aggre- 
,  •  .ga:i  .l  .'i:8.5on,('"o. 

The  first  two  domestic  war  loans  aggre- 
'  gaud  .4290,1100,1,100.  The  war  loan  investments 
addid  to  the  bank  savings  incrcas-g  of  |3t)0.- 
1)00.*. 00  show  a  total  of  more  than  half  a 
hillioii  do.'.lars  tucked  away  by  the  people  of 
‘  fanada  riiirin.g  war  time. 

'The  applications,  totaling  $259,900,000  for 
'  '  the  n^  war  loan  are  not  taken  into  account 
'  I  sinci^k^  presumed  that  a  considerable  pro- 
I  ttort^^^^  this  nepresents  withdrawals 
I  fron^^^^^vings  deposits  in  banks  noted 
abov 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

Febniarv  28th,  1917 


V  'T 

f? 


DEVELOFJIENTIN 
ONTARIO  MINES 


Proposals  of  Hon.  Mr.  Ferguson  Will 
Be  Sti'ong  Deterrent  to  American 
Capital — (iold  Mines  Cannot  Ad¬ 
just  Price  of  Output  as  Can  Nickel 
Company — Bad  For  Empire  to  Dis¬ 
courage  (rold  Production. 


Toroiilo  Da'.  i‘]  I  r.rsi.Tt,  oiu-  of  the  besit- 
iiift)rnH(l  ni(iul;trs  o'  ilic  Standard  Kx- 
fhan.^c.  is  \(r}  «ritical  of  the  tic'v  mining- 
tax  iifopor-als  of  tiK  (Ontario  Goxernment. 
“I  lia\(  aD\a,'.  j  li»  lifv<  d,"  Ii^  ^aid.  "that  the 
iiiiniiiiT  Ill'll  oi  this  |)io\iiK(’  shoiild  be  or¬ 
ganized  to  a  ur-.  aiei  extent  than  they  are, 
not  onij  in  ilieir  ou  n  iiiKrists,  but  in  the 
iniereisis  of  tin  pnidic .  in  a  case  like  the 
lirrseni  tiny  uonbi  then  be  in  a  position  to 
[If  sent  ilieji'  car',-  to  the  la  zislainre  in  an 
ade(|uaii  nianni  ; . 

"(Jne  slionid  not  I>;.-,c  ..-i-ht  of  the  fart 

■  that  tnoiiex  iiom  ti,.  u'un  s  is  not  blood 
mono.'.  It  is  an  aibliKon  to  ilie  wealth  of 
tin  world.  So  l::r  as  liinario  is  concerned, 
III'  iniii'.^  of  tin  iioitb  ba\i  i•.■l■n  lar'jcly 
re.-pon.-ibb  to:  ;i  -i.ai  d.’a.l  of  p'  ospoi  ily . 
T'bo  T'.  ^  N.  U  .  lor  <  .ample,  woiil'l  ta't  * 
liaxc  III  <  n  able  to  (i;-.;.  for  aiiti-r  for  their 
wli  il:  li.id  it  noi  III  .  11  loi-  liic  ininin.u  in- 
dnsir;.  ol  the  noi  ib.  'I'ln  and  man>  other 
fiicls  stioiild  ii.  I  oi'sjili  1 1  d  heroi  c  lieoiilc 
.iniiip  at  II.  com-lin  ! 'II  ihta  this  indii.siry 
thonld.  Ill  laxid." 

\ii  ln>>)i>iiir!iiiic  I  itiic. 

"I  s'sc  no  l  asoii."  d.iltii'id  .Mr.  .lames 
Mc( 'ausbiiid.  am  tin  r  .'•laiidaril  Ih'.i  hange 
brokir.  "v.  h>  i  (il..:il'  iiiid  riii.niiinc  comiitin- 
ic.s  ...iKiiild  la  la'si.l  .jiisi  because  :i  tax  on 
nickel  bad  t"  he  adi'isiid.  ’riic  iiii-h  price  of 
I oinmodil II  ■  a.iid  ihi  iiici'a..(d  v.ii.ues  de- 
mandid  b;.  il.i-  ml...  imiki  li’.c  present  a 
mo:  I  inopporiniii  for  tile  imfiosition 

ol  Mil'll  ;;  lax. 

"Tin  otil>  pla<(  iiiiii  capital  laii  lit  ob¬ 
tained  no’.\  1  fimii  .\iai  I  icatis.  tied  il  '.\iU 
noi  belli  ns  to  oliiaii;  mom  I  for  d  w  <  lopment 
or  an.Mliin-'  <  1m  if  ilii.-e  iii\e..i()rs  ihink 
tliiT'c  will  be  laxauon  iifier  laxiition  iniiios- 
id  bere.  ihir.r  illori  'dioiild  tie  inade  to  .get 
till  til-  pi'iidm  Hon  i  im.sitde  now  iii.iietid  of 
liindi  rum  it. 

\  !'l|t' ■■  is  1  ixeil 

"I  liiiii!i'(  (K  cf  'bonsai. ds  of  dollars  are 
beina  i.pi'lil  to  i!ii  ( 1  i\ i  t  nilH  lit  to  gi  l  peo¬ 
ple  into  il  l  Norib.  t.ii'  Ihb  new  tax  .“eems 
III  III  a  wion  iiioM  in  so  far  ;is  k.i'cping 
itiem  ibin.  iiml  \.  lull  p  miaht  be  all  right 
in  ordin;ii,\  tit;:'  ,  ik-.si  ari  eeitainly  not 
ordiiKir.i  linn... 

"'rill  pi  ice  of  iii'  k' I  mill  III  inerciised  to 
iiK'ci  siieli  I  Oil! in -I  m  il  ■■ .  Tbe  price  of  uold 
is  lixid.  Il  m  mil  ii-i.siii,  ami  so  the  two 
metals  do  no’  I  .id  tbimsil\es  to  a  eiini- 
parison  for  pm  po  <  ■.  nf  laxaiioii.  .\aain. 
silM  r  prill.-  till  adi.ii' Il  dl.i  liialier.  Iiyt  the 
im  reasi  d  i t  oi  in  odni  im  .-iIm  i'  lias  off¬ 
set  to  a  r\  areiU  exti  ip  tile  inereaiied 
priem 

^||  ltiei'i!(i»e. 

“T'lii  re  is  no  ineit'ilve  to  tiiine.”  pointed 
out  .Mr.  .1.  raiiison.  "il  iho  imlnstry  is 
-oiii';  to  III  I  on.siiini  l\  taxi'll.  T'lie  mining 
industry  of  (iiiiaiio  sbonid  be  sitbsiiUzed,  not 
taxed.  WlKil  tile  iunpire  11'.  I  iD  IS  more  '.rold. 
Sohnm  .x  di  p.  nds  upon  its  prndnetlon  in 
hit 'SI  (pianliibs.  W  ii,\  .-iiimbl  we  diseoiira.go 
il'.’  .\n,\om  w  till  l.aniints  tbe  prodiietion  of 
■robl  and  .-il\ir  i  p!;;,\iii.  with  tin  prosper¬ 
ity  Ilf  I  bn.  I  oiiiu  1'.'  ,  ' 

Mil  l  lie  I  it  w  Nilit 

Till  Toroiuo  'i'll  ;:r;im  .-i'j.-:  "On  the 
fai  l  the  bill  IS  ^iinidii  ii.\  i'siT:'.  h  fixes  the 
tax  at  lire  per  imii.  op  prolits  of  ail  times 
wiili  iiii  annual  pri.|ii  ni  rrina  ^Iii.immi  to 
S.'.,iiiiii mill :  ^i\  |i,  r  i,ip.  on  pnifiis  of  from 
.« 1 11,111111,111111  iind  .-i\en  |ii  r  cent, 
from  .s  !  11,111111,111111  lo  .■!  1  .'■i.mni.iiilO. 

Ilf  nil  l;i  I  in  iiii  ki  I  eoiiper 
b  'rishiiioM  is  ri  t I'oai  1  i\ e  till 
I'll  ",  ibiis  pi  iietieally  covering 
the  pi'i'iod  III  I  be  war 

"Il  il  in  il'.i'  ipmlifimitioii  nf  these  basic 
prim  ijiles  tlnii  il.e  bill  he'-oim  s  eiitnidieaied 
and  pi'oimse.  to  1-  produe  i\r  of  ii'.iieh  argu¬ 
ment  a'ld  pos.-ibI.\  sonic  l;iw  suits.  sVs  yet 
some  of  the  closest  sf, iibnls  of  the  nickel 
iini'siion  are  in  doubi  as  to  iis  li  aa!  moan- 
ins.  'I'o  ;;.s  iplniireis  it  hioks  like  .^bSO.noO 
luxes  fiom  th  •  I nt i mat iona!  .Nickel  C’o. 
iilone  for  llili;.  (hiiiis  iire  not  so  sure,  xvhile 
some  of  lie  eipii's  deseiibe  the  ipekel  ro- 
noi  I  and  Ps  itei  otnpanypp.;  le.isiation  as 
’bu.\ina  .'San.oio  worth  of  lawsuits.' 

"Tlie  iroiiide  is  exp-  ted  to  iirise  from  as- 
eeiiaiiiina  tbe  milm  of  itie  ore  'at  the  pil- 
moiilb.'  'I'lie  inil  evidently  looks  op  that 
\ahie  iis  the  value  of  tlm  ri  fin-'d  nil  ke.l.  less 
tlie  eosi  of  iiiMisp  niation.  refinitia  and 
markeiin;;,  rnilet  tbe  provisions  of  the  old 
iii'i.  wliieb  tire  noi  npisibii.  il  mine  assessor 


.S., ,111111, II, III  III 

on  all  profp 
In  till  I  as  ' 
niim  s,  this 
.laniiiP'v  Isi. 


fiX'S's  tile  viilm  iind  iu  •.alniiiinn  is  sn'o.jeet 
to  il]ipeal.  Ill  IS  lUllli;  .’.ilv  rxpe.iid  lo  fix 
liiat  value  so  liiali  ikiu  the  International 
.Nickel  rompiin.v  will  in  itieir  appeal  be  eoni- 
Iielk'd  to  state  the  eosl  of  lefinim;  to  th-a 
ecnirts. 

I’eoiiiinr  l.egislnlinii. 

"It  is  a  pcetiliar  piiee  of  lerisiation  eal- 
I  eulateil  to  deal  wi  h  peitiliar  i  iri  iimstances. 
In  tlie  first  jdace  ilt-e  ore  is  produced  by 
the  Danada  t 'upper  romi'any.  a  Canadian 
company,  while  the  profits  are  made  by  the 
International  .Nii  kel  (  omiian.'  .  a  New  Jersey 
corporation.  Is  the  value  at  the  pit-mouth 
th'?  price  of  tlie  niiiite  the  Copiier  Company 
sells  to  the  .Nickel  Compan.v '.’  If  so.  how¬ 
ls  the  price  of  the  matte  to  be  lixed'.’  Is  it 
possible  to  tax  tin  (irnfits  of  a  i  on.p'’ny  that 
simply  buys  its  own  material  in  Canada  and 
i  does  its  refining  in  tbe  T’nit'd  Statc.s? 

"Th'?so  were  some  of  the  problems  the 
Ctovernment  tiail  m  face,  for  ilionsh  if  is 
seldom  i|iiestioin  d  iliai  the  Canada  Copper 
Coni|)an,v  is  a  suiisidiary  eotnpany  of  Inter¬ 
national  .Nickel  there  mishi  he  some  dlf£i- 
i  eulty  in  proving  it  in  a  eonrr  of  law.  So  it 
I  would  appear  that  a  eeitain  amount  of 
arbitary  aetimi  wonbl  be  nv  eessar.' .  And 
the  bill  takes  that  ai’tion.  The  Government 
j  or  its  agent,  will  fix  the  value  of  the  ore.  It 
j  will  be  It))  to  the  niekel  company  to  prove 
I  that  the  value  is  fixed  too  liieh.  And  in  the 
jiast  the  fun  of  fighting  a  Government  that 
;  lias  reached  out  for  its  share  of  the  profits, 
j  has  not  proved  lucrative  to  companies  gen- 
I  erally." 

j  _ 

TO  PAY  ALL  lH-ms. 

Vancouver — It  is  expected  that  a  hundred 
cents  to  the  dollar  will  he  paid  to  creditors 
of  the  People's  Loan  &  I>'?posit  Company 
■  which  went  into  liquidation,  according  to 
!  an  applieation  which  has  been  made  in  the 
j  Supreme  Court.  The  application  is  for  per-  • 

i  mission  to  pay  an  interim  dividend  of  40 
p.c.  The  company  was  a  Quebec  one  with 
offices  hicre.  ^ 
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V.f.  vl  '  "1  as  Mfll  a-  m  Mir  rni'e.l  .<ia'. 

■.i'-,  iii'i  III'  .-If  •  I  I  iiiii|i;iiui  ii'in  aiiMi  i)iai<  Miai  ili. 

■i'*'  i'.2'  ■'""III  ail  I. nil  I  Mill' IT  1  C'luii  ■  iiicn's  "ill  III 

i  jv  ii!  '  mni  ll  lii;.tiri  Mian  ui  i Jiiiall.v  «a.i  i ! iina o  <1 

;  .  >  ll  an  .T.lli:iii<  r  i«  inadr  v,  iMi  Mir  I ni i  ii|ii  an  '' 

7,-  Ijilrnir  ixm  r  in  inr  IT  ■  iliis  innniiv  will  In  i, ' 

■  .  .•!  ,  laHeij  n|ii.i|i  in  $n|.|i|i  stiI  Im  «ai  ninn.  i  . 

MOliF  III  111  Ilia  n  nfiu  I  III  f  <1  aln  oaii.  w  iMi.'nii  '  " 

I  S,  ir'-T'-ir;  lir  1  rii.ini  r,  lai-e  I  Aiiiiiicali  ''lil'i  , 

f'li  viir  )ii  ()i|.i(i«.  .'heel..-'.  Ill]  plaT'.' 1  a'l  1  ca'I  '  ■ 
<if  MiC  Alneita  I  r)ii|in.Mi'  anil  tiilnilai  inofls,  a-  wrll  a'  im 

I  ninv'iiiiiM.  an  l'ai=  aim  liill'T.s  Im  Mir  iiiamifai 'ni .  ni  i 

will  hr  ,•cee■■.rr|  ''''"I  libavanir.  ,  f,  :  „ 

I  IT  r  l.r.n;  iurn  ti  l|m  I  rijiii)  riiiriT  ll'  fill  I;., 

•ini'i.in  rif  I  lies-  iiianiifa'Mii  n .'  wlmMif-i  niaKiir-  '•■:i'  •' 

c  of  .-r  hnijl  rlis-  iiiini.iimT-  m'  i. oinniei  i  la I  proilm  i,. 

II  all  'll  «ll  11".  M'li:.-  I'lriuniir  if)  hr  ilcliicrd  l,\  iiTi  ijrif 

niarlr  fm  ra- 1,  f;-*”  ^.’Ph.llMrie  a,  Pmn'  ami 

,  ,,  phiofifl  !o-fja\.  nev,  inf|iiiije<;  im  .m"'’*' 

f  ( ( l  1  o  s  .  , '  ,  ,  . 

Fon.-  c^irie  to  f|K  s‘nFa<(,  in(  lijeliii^  :,v.*hhi 

Mi'irali.  ?I.7('h.  lop.s  of  iila'rji  ail'l  shapes  for  siii.ni;,!  mr 
hoaT  "I  f.r  Iniili  for  Mir  Manish  Mm  r  i  niiT  iii. 

Sfi  j-'.  $l.'nifi  plaie  null  in  Kasiein  Pr  nn -i  h  an  .a  a  k 

IP  I  fm  af.'-c.sS-  rd  r,,  p^,  |,r)'j|-,f|  on  Mu'  loniiair  ;  Mt*  lir.li  ,v '  i 
rsi  pipr  rirr  rpiolcrl  in  Ihm  emiiiti.i  mi  i.,,, 
;i'.’,  ti.tiMi.  Ill  5)i.|,  pia'fs,  Imi  'he  pi-pr  wa.'  eipifiTl,'  iiia'l< 
fr>!  ,  r  n'cm  uj  ilisi  oiii  aif’  ihr  woiipi-iiP  piiri  ha-ei  s  'i  iif 

tniniiiTirn  pipe  on  .-hip  platf’.s  jr  lla-'ein  "'i 
|n  \is  7'r.  I’rnDs.vhania  lo-rla.'  i'  T'^i  p<i  iiiimiri  al- 
.i;.;'ni,  |ii  yt.«.  th'iusli  onr  sHlf  ha.'  heen  inarlr  ai  7i  .  I.ip 
Mil'  wa'  10  ifplare  a  lonnaLrj  piriimisli 
Jl.nOn.  In  .11'.  SO|r|  aiPi  SO  I  iSf  (|  IK  P  Mv  lo.s!  at  Sia.  •>'  ■ 

eia!  rce.'iT  iniiiill'ics  ihr-  inills  lia'..  i|i|.it.  d 
(;c  ij.noii,  K'  '■  P'l  poiiiKi,  hiT  no  la-  jr  'miii.i7>  ' 

haw  Ik  en  solrl  ,i\rr  7':;<  pr ;  ponii'l. 


ki  1  i:5n  L>uiA.jiNii 

I'lRH  INSURANCH  COMPA.N’Y 

J  ri..\c:i.  D'.'vKMI.S,  Mt  )\  !  |•.!.,\L 


\5  <*  fiftgbou?*'  'If; 


f:i;NT.=?  vv  vNT':i)  in  i  n  in 


nani;. 


<<raiil  I  lelelier  .'( 

Fletcher,  Macfarlaiue  * 

.M Tnil>.  |  '  ioroiilo  I'toi  I,  J.-.i  I  .iipj  • 

00  Bay  Street,  -  TCRON  I  (]> 

lii\cs(ir,(>ip  ISoiiils 

(Iriier-  I  ycriil'':!  'TI  (P  C$''fi:i  M'.’"  ■ 


(ii.irt  ilarl.trl.tuD 


MIM  MM  IIOMih  I  III  M 


.'Inmr 


.1  p  III  alioiT  1, 

1 1  anil  11  iMiiii 


>tui-K  BroKors 


Ill'll 


I  ai  1 1  oad.  a  ii'l  -  .:a  ,  a  ii  t  i  d  a  t.i  m  ^ 
-  iei.-i  hi  Mir  I'aiiadian  l  a' :fr'  llahva.i  '  u.. 

M  hi'  h  roiiirol.-  Ml'  tmim  <  mnpan.i  Miimijli 
.-I'M  Ii  oil  IP  I  .sfijp.  111  T-ld  Ml"  loiiipali.v  i-aiii- 
I  id  II.-  (iiiii-''  fixed  I  hai'-.  J'  .'.s  linp:-  aipl 
'  ail'l  alloiiinc  fm  diiphiid  on  Mie  pnfei- 

I I  d  -’oi  k.  Taiip  d  Jo. ''7'.  mi  Mt'  <  mnnimi  I 
ocii  Ai'ma.'Ji  (iirniiiJ  on  Up  imninmi 

.loci,  fm  Mif  pa.'t  s-'-inn  .war-  ll."',''' 

'I  lipse  huiid.s  art-  k'sa!  for  iini'.stiiuiu  h.i 
saviim.s  hanka  ami  life  insurance  t  oiiipanic.s  •  R 

III  .\eii  Vork  !?latr  niirl  are  e-.Meiiiiii elj  h"l(l  " 

,  b.i  bueh  eonipanica.  j  I" 


CAN'  I  nsev  m  iah 


o.  lorc/iito  K*  ..  f  ;  •  .  .14  ‘ 

BANKERS  AND 

Toronto,  Canada  2'i  St.  S. 


Hi'niilto”,  Canada 


1  I  P  klcriale. 


near  imi  .'^tiiMi.  hi  ipirMinii  .-Vlherta.  'I'ho 
(ipHiioii  1;'  liidd  hi  Miose  HI  eliaisjc  of  'ibe 
iiorli  iluT  pi'iii'.li  ill  M'laiiiiiies  suffieien'.  to 
make  iniuiiT'  iirofimhl''  Mill  he  foil  (.il  just 
heloM  ilp.  i-ult  incu-sures. 


J,,  •  ni.XTRII  T  I.VSOI.VKX  ILS. 

Duns  icrKirts  5  failure.'  for  the  neck  in 
.'0  the  Montreal  disirfit,  ivitli  liahiliiie.s  of 


Ill?',  afipr  .nli  liciiucuons.  anioununs  lo  *1, 
Iho.ono.  Dunn;:  the  vear  cinrdends  amouni- 
viu  to  s'»):i.(,,  I  were  paie,  o-urpius  amount 
to  -t-Dl.T.l  do. 


KOO- 


NorihlaiKl,  S.  D.  .No.  3:?7R.  Il.finu 


1? 
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F’KOFKSSIONAI-  CAKUS 


THREE  MONTH’S  RECORD 

ON  MONTREAL  EXCHANGE 


MciSibnon,  Cascra.n,  I'iifclisl!  &  Casgrai!! 


.  HOLT, 

A 

-  M.  Holt,  Is.C 
\J.  M'  l  Wnjjiall 


'I  he  KTiinl  of  on  iho  Mont ri'.il  Slock  K.\cli:ui){<;  for  tlic  inoiitli  of  .March  and  for 

I  he  I  hri'c  nioiil  hs  of  11(17.  follow;-: 

'riirci'  iiioiith-i  l.a-;!  \car  11(17 

Sale.-;  Stocks  fi()cn  lliuh  Low  sale  IIIkI'  Low 

l.<’(.>  Anir.-llohlcn .  o||  Jd  IC,  111  0:53,  |l', 

7:in  Do.,  pfd . v.'i.,  m  .■,((  liii  in 

7:iti  I’.dl  rclcphonc  .  ID  “  l.'.((  ID  11s  I.Vl  HI 

7.‘i  I’jidiiiiil  on..  .  .  ."i.i  .V>  .'ci'-j  ol  ,~>S  j 

M.C.  l  ishiiid  .  .  .VI  1.‘)  l.'i  .'cl  l.'i  I 

1(1.171  Hra/ilian  T.  L  ,V  I’ .  Ili'j  M  11  17';',  rj“i' 

I  Mill  A.'lic  slo-i.  com  .  JO  JO 


\li  iNTKi;.\l. 


\:iliar.  Montr**al. 


1 10  (  an  (  onvcrlcr.^; 

101  I  '.an.  (  on.  |{iil>licr 
::s  Do..  |,f.|. 

Is:  to  (an  I' ortiinjl.-; 

I  Ts'i  (  an  1  ii'ii  I'.lci  I  ric 
lOO  (  an.  I’ai-ilic 
.’  '-70  (  'an.  Locomoinc 

(Hi  Do.,  pfd. 

s.idil  (  an  S,.s  Lines 
('.  s:;s  Do.,  pfd. 

(  a I  I  ia)£c  I'  acl  01  n  s. 
1:1:11:1  (  on.  Mill.  <V  Snicltinn. 

-'s.'.iss  (  rown  l!c.-crvc. 

17  I  :10I  I  )rt  roll  I  'oiled  llailw ; 
II.MIIO  Do.  Iliehl.- 

7  js.'i  1  liimiiiioii  Mridne  . 

:ii'i.'>  Doiiiiiiion  (  'aiini'is.  . 

no  Do.,  pfd 

171  Donii nion  (  oal .  pfd 
7:111  I  (oioinion  Iron,  pid 
I  l-'.sso  I  )oni,  Meel  (  orp 
I  .  I'_'s  I  loio.  l  est  ile. 

HO  Do..  |,f.| 

-’■Jli  I  llliiois 'I'rael  ion  pfd 
ll.iis.'i  Lannnlide 
I.7S1I  L\all  ( 'oii'l  mcl  ion 


f’fiil.HIOI 


•J -COUTURE 


:i:;3::)ner 


!*<  J  MfMUroa’ 


DRESSER 


'.10  Moiilreal  Loan  rk  .Morlca(!<' 
I  Moni  real  I'elejrraph 
Moot  real  I  1  aiiiw  a  \  .-■ 

I  0:1.-  \  .<  Steel  A  (  oal . 

II  Do..  pId . 

I  mil  I  l•i.lvll■  .Millin;;  . 


inn.'.  I  r(i’.\ \'.!I!I'-  llWk  Itl.ltl. 


I  I’rodilel.a 
raelioii. 

.  1 1 .  A-  I’ower 


«  »  p 


G.  'X£:fS§^EDY 


M.iiii  :;i 


.'I.IMIO  Spanish  liner 
I  1101  Do.  pfd.. 

IMi.'J'JI  .S|ee|  (  o  of  (  'anada 
1110  Do.  pfd,  . 

1  ll7.’i  1 1  ii  oiil  o  liail  w  a  \ 

l.'i  'I'ooke  Hros.,  pfd.. 
Js.'i  'I'nekcll.s  'I'oliac  eo 
(■.:i  Do.,  pfd. 

I.V.l  I  w  III  (  'll  v  . 

SO  West  India  I'.lcelrie 
1.77  \\  iiinipc;;  liy 

:i.  IlCi  \\  ayai'aniack 


HAMnilRY  A.  ‘  UDDC 

;i '  io.l  -o'l'iso  111  !»;. 


!CK/.;;rEH:rs>  accountants 

<  aiiil  plati't  ^>rei#ared 

lor  ((».»(:•  r.iiHuti  or  rcor4:iiil* 

/aliaa  of 

J.  F.  1  A\v;  f)N  6ft  Vonicr  S*rr^( 

II.  J.  Wi  l.t'H  TOKO.NTO 


RANKS 


II  Itrili.-ih  N'orih  .knicnca 
I  Is  (  oninieree. . 

101  lloehelaiia.  . 

oL!  .Merchants' . 

JOS  Molsoii.s.  . 

701  .Moiilreal  . 

I  Nal  ionale  ,  .  . 

I  Is  Nova  Scoiia . 

II  (Mlawa. 

Ill  10  lioval 
:io  I'oroiilo. 

Ill  I  nion  of  (  anada. 


( ■( )  >  s  { ■  5 , n  :%•  c  F- M ; !  n  k e I: 


.ner  Montreal 


eGASPESEAUBIEN 

Ccnslillintf  Enginesr 

..  I  (li.vi.  I ..  .  .i- 

M  Jt  MONTREAL 


RONDS 


Is  IIJ  Xshe.slo.s 
7  000  Hell  'relephonc 
I  iis|  soo  ('an  War  Loan  ilOl 
is;  1,11:1:1  Do.  iiii;:ii. 

(10.000  (  an.  ( 'enieni 

10.700  (  an.  ( 'ot  Ions 

('i0.0::0  ( 'edar.s  liapids 

7.000  ( 'an.  (  on  liiihlier 

1100  ( 'an.  S.S.  Delis 

JO. 000  1  (oiiiinion  (  oal 

:i:i.000  1  (oniinion  ( 'ol  Ions 

.70.000  Dominion  Iron 

11.7.70  I'exlileA . 

:i..700  Do.,  It . 

I. 000  Do..  ('  . 

II. 000  Lamenlidi'  . 

1000  Lake  of  Woods.  .. 

:10,000  Monl,  Tower. 

7:1. JOO  Traill  Delis 
llO.llOO  Nalional  itrewcrics 

JI.OOO  \.  .s,  Meel . 

H.IHIO  Oeilvie  .\  . 

7.000  Do.  It . 

JT.OIIO  Do.  I . 

I,  (100  Teiimalis . 

J. .7II0  Triee  Itros  . 

J7  liOO  IJiieliee  1{\  . 

1  .noil  Sherw  in  W  illiams. 
'1,000  Steel  ol  (  an 
1  l,.7(l(l  W  iniiipey,  .s| ,  liv  ... 
I.IHIO  W  iiidsor  llolel 
U0,:100  W  a,\  a;;am,iek 


TO-DAY 


at  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 

What  is  responsible  for  this  ? 

Not  advertising — Quality  ! 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


( if!'.-(  'rfi’oT.rh'Mjf  f5ic  \V((rl 

OM  I,  I  >  IN  t  \N  Vl»\ 

Ut.i.  \  ILU. 

L(-ipod(hi«.  Ot|l. 

Hitb  0.  N.*'. 

L(U!4Ii  ti.  ,  (jnc. 

OU'tHii.  Oi((.  Toroiitu,  Oiil. 

^1.  N.K.  U NIaii. 

J H  piif ;*1  Dili  iMiiii'  I  'cMP  .MTimof 

•'■n  '  in.  mi  aD«l  •jcif  .  «fij|  work. 


BRITISH  AMERICA 

ASSURANCE  COM  PA NY 
Marine  an*!  Hail) 

Head  Office — TORONTO 

EKInMiEhul  A.D.  18S3. 

Assets  ovsr  •  92,500,000.00 

Loshch  Paid  flinceOPKnnIzation  In  1SSS 
Ovor  $40,000,000.00 


lll.i'iT''  Hiiimplcn . 

17''  Ddiiiinion  ( ihis.--.. 
17S  Du..  pfiL. 

117  lliiwanl  Smiili.. 
:ij'i  Laiii'cnl  ide  Tower 
I.IIHI  Torcnpinc  (‘luwii 
s,:!;Hi  Train.  Tower. 


TNI.ISTKD  RONDS 


( '  IMf .  Note- 
Canadian  Tower 


XKW  KRBUiHT  CI..\SSIFU  ATION. 


A  REGULAR  READER 


BECOM 


IL  (’.  Hansom,  chainn.tn  of  ihr  (.'anadian 
l''roi:.;hi  Association,  was  inlcr\ lew pi|  here 
with  reference  10  the  now  froi.ciht  elar-sifiia- 
lion  annoiiiieed  hy  the  railways.  Mr.  Uansom  | 
said  ihai  the  resoIiiUons  passed  li.\  some 
Tioards  of  'Trad-e  had  siven  the  ini'dU  the 
imiiression  that  ihis  elassifleation  w.is  ii  new 
thins,  siiddcnlly  launehed  by  the  roads. 
•Vs  a  niatier  of  faet  it  had  been  in  eonipm-l 
Illation  for  a  number  of  years  and  the  rail¬ 
way  offieials  had  been  actively  workius  on 
ii  for  about  two  yoar.s  and  a  half.  The  proof 
of  the  final  draft  of  the  classification  was 
s-pni  lo  the  Board  of  Uailway  Coinniission- 
ers  and  10  the  various  Boards  of  Trade  and] 
other  orsanizations  throughout  •Canada  on 
the  loth  .Inly.  Il'lti.  The  tii^  for  filin.-  ob- 
.tociions  was  extended  from 'time  to  lihie,  hut 
exiiirrd  toda.\.  The  fact  that  ihis  work  was 
being  actively  proseenird  has  been  well 
known  not  only  to  the  Board  of  Railway 
Commissioners  but  to  the  reiircsrntatives  of 
the  Boards  of  Trade  and  mannl'aetnrers  as¬ 
sociations  throughout  the  Dominion.  1 

The  present  classification,  said  .Mr.  Ran-i 
soin,  contains  many  inconsistencies  and  ] 
has  'or  years  required  revision. 


I  (  cdsts  oiilv  f  lit  ee  (Udliti  s  a  year  for  regular  weekly  delivery  to  a 
Canadir.n  address. 

Fie  ase  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,'  LIMITED, 

I*.  O.  Hfix  1(>(),  Montreal. 

Enclosed  find  . for  $ . 

for  which  send  The  Financial  Times  for . months  to 


protest.s  a.cain.st  tlw  change  have  been  iiult- 
lishcd  there  are  a  lar.gt  number  of  slii|tpers 
who  are  in  favor  of  iis  adoiition.  .Mr.  Ran¬ 
som  does  not  think  that  the  favi  of  the  vvar 
going  on  should  interfere  with  the  eoniplo- 
tion  of  the  new  classification  and  state.s  that 
the  railways  wilt  use  every  effort  to  have  it 
adopted  as  soon  as  imssihle  with  such 
anK'ndmonts  as  ihe  Railway  t  ominission 
ma.v  think  proiier. 


I  David  H.  Browne,  for  Jk  yiars  an  exiicrt  of;  of  a  brilliant  man.  He  investigated  thf 
:  Ihe  Itiicrnaiional  .\ickel  Conniany.  At  tlic  e!-.  cirolytii  luoicss  ft'r  refining  nickel,  an4 
!  lime  of  bis  death  and  for  some  years  tiievi-'  ilir  livtiinetto  process,  said  10  he  adopted  b/ 
ions  the  late  Dr.  Browne  held  the  ttosition  ,  the  British-America  Nickil  Corporation  fot 
j  of  chief  mctallui'gii  al  engineer  for  the  In- !  their  new  plant  at  the  Miiria.v  Mine;  also 
j  leriiational  .Nickel  Coniiianv.  He  was  known  i  the  Mond  process  for  the  Canadian  Copper 
j  as  the  foiH?mnst  metallurgist  on  the  North  |  Conipan,'  . 

Amerii  an  eoniineni,  ami  his  eareer  has  'The  la'e  Dr.  Browne  was  lU  his  .7*jtli  year, 
been  both  brilliant  and  ^neteoric.  From  ami  leaves  a  wife  and  three  sons.  Ot  late  d^ 
sttideni  to  ehemisi.  to  professor  and  Icettir-  ceased  had  attained  a  retnitaiioii  as  a  lectiir* 
or.  to  smcJier  sup(  l  intendent  and  chi-ef  met-  er  and  speaker  and  had  become  widely 
alliirgist.  the  hand  of  success  reached  out  known  as  an  advocate  of  the  settlement  of 
to  meet  each  efi'or  .  The  smelting  process  labor  differences  by  profit-.shariug  niethodfl 
now  in  yse  in  ('op.'er  Cliff  was  perfected  and  a  generous  recognition  of  the  right  of 
h.vi  the  late  Dr.  Browro,  while  many  notable  employees  to  have  some  voice  in  settling 
aiPievemcnts  will  live  to  mark  the  career  the  conditions  of  labor. 


NAME 


ADDRESS 


SulinrriptlotiMS  In  Canndn,  $^LOO  n  Tcnr;  $1.75  f«ir  «iz  months*  In  tarent  Rrlt- 
Rill,  u  7n.  tor  kIa  iiiuiitliN.  In  I  .K.,  $!i.50  a  jcari  $«.00  for  alii  montha. 

Make  all  Cheijues,  Di'afts  and  Money  Orders  payable  to  the  Company 


LATE  DAVID  H.  BROWNE, 


The  death  occurred  at  his  home  in  .Mont¬ 
clair,  N.J.,  on  Friday  of  last  w-eck,  of  Dr. 


Altbousb 


